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Disclaimer

Forward Looking Statements

Except for historical information contained herein, this presentation may contain forward looking statements including but not limited to
comments regarding predictions and projections. Forward looking statements address future events and conditions and therefore
involve inherit risks and uncertainties. Although Power Metallic Inc believes that such expectations are reasonable, there can be no
assurance that such expectations will prove to be correct, and therefore actual results may differ materially from those currently
anticipated in such statements. You are cautioned not to place undue reliance on any such forward looking statements, whether made in
this presentation or in any question-and-answer period related to this presentation.

Joe Campbell, P.Geo, VP of Exploration of Power Metallic Inc is the Qualified Person who has reviewed and approved the technical
disclosure in this presentation.
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Lion Zone

Exceptional Grades and Thickness

High Grade Top to Bottom, Over 100 Intersections, 11 metres
minimum, and Greater than 4.24% CuEq

Grade Thickness Drill Holes
>25 >50 >100 @ Reported @ Assays Pending
Interval Au Ag Cu Pd Pt Ni
CuEQ AuEQ
(m) @t (9 (e (gt (9t (%)
6 PML-26-101 39 1 163 189 351 334 013 56% 646
e PN-24-047 14.4 0.6 691 817 6.3 8.4 06  158% 1838
e PN-24-070 32 05 209 362 8.1 25 02  87% 1009
0 PML-26-049 16.55 16 474 1008 554 113 042 151% 1754
e PML-26-095 245 26 214 4.43 43 46 025 104% 12.02
Average 253 12 085 46 54 37 03  97% 1126
(length weighted)
Average 253 13 349 56 56 4 03  1M11% 1291
(arithmetic)

CuEgRec represents CuEq calculated based on the following metal prices (USD) : 2,360.15 $/0z Au, 27.98 $/0z Ag, 1,215.00 $/0z Pd,
1000.00 $/0z Pt, 4.00 $/Ib Cu, 10.00 $/Ib Niand 22.50 $/Ib Co., and recovered grades based on recent locked-cycle metallurgical
recoveries by SGS Canada Inc.
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Floor Raised

») Currently stock has been in trough for 18 months
») Bottomed out at under $200 Mil CAD in March

Y») Broad investment universe doesn’t understand High-grade
Discovery

») NI 43-101Raises floor, but disappointed on Tonnage & Grade

) However, floor valuation is now set substantially above market
price as viewed by analysts

Y)) Exploration is set to rapidly expand tonnage starting by
Sept 30 and growing through end of 2027

Ceiling Uncapped
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Quebec, Canada

A Top Tier Location

Nisk Main and Lion Discovery are high-grade polymetallic
mineralization's for multiple battery metals including
Copper, Palladium, Platinum, Gold, Silver, and Nickel.

Located in Quebec, Canada Nisk Benefits From:

& Generous tax credits that cover 50% of exploration
and development costs.

gﬁf Stable political environment with strong government
Wg\ and first nation partners.

E j] Hydro-Quebec substation across the road supplying
low-carbon inexpensive hydropower.
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How it Began...

The Nisk Discovery

CoG: 0.20% NiEq
Indicated Resources

Lion Zone
(Poly Metallic)

150 metres

tocking North
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Polymetallic

The World’s Most Valuable Deposit Types  Orthomagmatic Ni-Cu-PGE Deposits

PGE deposits (low grade only)
PGE
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Select Investors

A Smart

Robert Friedland
Founder, lvanhoe Mines ~ CEO, McEwen Mining

Rob McEwen Eric Sprott

Gina Rinehart
Chairwoman,
Hancock Prospecting

Founder, Sprott, Inc.

§K&\&W
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Pavava Vel
Discoveries Well Funded Active Drilling Sustainable Prime Location
Cu-Ni-PGE-Ag-Au Raised $28 Million 40,000 Metres Powered by Locatedin
Lion, Tiger, & NISK... June 10, 2026 June to Dec 26', 5 Rigs clean hydropower Quebec, Canada
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Smart Team

Peter Kent Terry Lynch Greg McKenzie Duncan Roy
Chairman CEO Director VP, IR

£H
Joe Campbell Seamus O'Regan Steve Beresford Les Mallard Christopher Beal
VP, Exploration Director Director Director Vice President

of Operations
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Ni-43101 Mineral Resource Sets Floor

New data has analysts estimating Initial Capex ~200 Million

Analysts are seeing payback of around 1year after Production start

How?

* 59% of Tonnes in High Grade Open Pit
» Highrecoveries, Low Capex, High IRR

Drilling Only up to April 19
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Where we are now?

DISCOVERY

Tipping point in exploration when
drilling amounts to areal mineral
discovery & excitementis at its peak.

This is most likely the time when
people outside of the mining industry
hear of a new discovery while early
speculators are looking to cashin.

SPECULATION

Initial drill results provide some insight as
to what truly lays beneath but more work is
necessary to define amineable deposit.
Early speculators buy into the project.

OPHAN PERIOD
After initial excitement,
proven discoveries require N
large amounts of capital for N
construction—but are not

yet receiving cash flows

from an operating mine.

DIGGING IN POWER
Junior exploration companies are typically METALLIC
the first on the ground proving a geology
concept with surface exploration.

K_\.

OPERATING MINE

The mineis now open, and
the company can extract ore
and generate cash flow.
Risks, such as fluctuating
commodity prices, still
remain.

INSTITUTIONAL /

STRATEGIC INVESTMENT

This is the point when experienced mine
developers and financiers invest directly to
develop the project into an operating mine.
There are plenty of risks such as cost overruns,
and further geological studies.

| 4-5 YEARS | 1-2 YEARS | 2-3 YEARS | 2 YEARS | 1 YEARS |
| CONCEPT PRE-DISCOVERY | DISCOVERY | FEASIBILITY | DEVELOPMENT | STARTUP | DEPLETION
* Market strategy, * Trenching, Geophysics, * Global resource * Engineering, Cost * Financing, « Startup,
Prospecting rights Geochemistry, Geology definition, In-fill estimates, Optimization, Engineering, Operation
drilling, Step-out Operating costs, CAPEX, Permitting,

drilling Reserve calculations

Construction
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Exploration Growth Path

»» Lion zone at depth- significant growth now and ongoing
))) Muon potentially expands current known deposit

») Nisk Lion Ore blend potentially drives Nickel recoveries
potentially more than doubles initial resource

»» Muon, Squid, ANT, BHEM - Al enhances Regional targets

) Timing is Now and ongoing as Assays arrive
Summer drill results - Sept/Oct Fall drilling results in Nov & Q1

») PEA uses results through end of Nov

») Feasibility post PEA utilizing drilling to end of 2027

Ceiling Uncapped




5.7 Metres @ 14% CuEq - 150 Metres down

Lion Zone

High Grades, Mineable Widths
& Excellent Recoveries,
Open Laterally and at Depth

~406MlIb contained CuEq

~3.9% CuEq

>85% Indicated

Starts at surface

~59% of within open-pit resource
>98% Cu recovery

25%+ Cu concentrate

5rigs active

Deep drilling not included

This NI 43-101 MRE was produced
on drilling data up to April 19

POWER
METALLIC

Nisk Project — Lion Zonmne
Quebec, Canada
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Legend
Block Wiodel
(CubEgss)
=10
-2.5

=

un
Acirvistiy 3533

Mining
Method

Open Pit

Underground

Mining

Method

Open Pit

Underground

Resource
Class

Indicated
Inferred
Indicated

Inferred

Resource
Class

Indicated
Inferred
Indicated

Inferred

Tonnes

2,782,000
100,000
1,363,000
501,000

Tonnes

2,782,000
100,000
1,363,000
501,000

Ni

(%)
0.08
0.07
0.13
0.14

Cu
(%)
1.47
1.09
2.10
1.99

Au
(g/v)
0.42
0.31
0.62
0.43

Contained Metal

Pt Pd Au Ag NiEq CuEq
(o2) (oz) (o2) (o2) (Mlb) (Mlb)

76,000 210,000 37,000
1,000 4,000 1,000
38,000 138,000 27,000
10,000 51,000 7,000

1,042,000 126.74 211.24
31,000 3.12 5.19
585,000 84.94 141.57
210,000 28.77 47.95
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MUON is Working

N

New drill target

Figure 1: Plan view of a section of Boundary Zone showing new drill targets revealed by the Ideon muon tomography
survey. The new targets exhibit anomalous estimate density to the east and south of the mineral resource.
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1 NB24-032

35.34 m of vein, breccia, and
replacement sulphide mineralization
grading 3.39% Zn and 2.2 g/t Ag

3.1 m of vein, breccia, and
replacement style mineralization

grading 5.6% Zn, and 4.3 g/t Ag '
b ‘-0 7.97 mof 8.00% Zn and 4.1 g/t Ag; and
7 -~ 431 mof 3.86% Zn and 12.3 g/t Ag

105 140 175

— e i, et
Nisk FProperty 2027 Drill

Areas for this Releasoe
Figware 1

Drill Collars
Aarmiphibolite (Utraarmaafic LLavaa)
FPericdotite: & Py roxenite:

=.000

—
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Modelled for Mining

Block Moded
(NiEgs)

METALLIC

NISK Main e —
Optimized

/!

30 Inversion of Airbome

Targets remain but not top priority.
Met study to evaluate mixing Lion and Nisk Ore.
Potential for improved Metallugy would drive . s : Grads

. Mining Method Class Tonnes Pd Au Ag
exploration. (g
Expect more and higher-grade Nickel to be Open Pit Indicated 607,000 049  0.03
found. Inferred 210,000 0.48 0.03

Underground Indicated 2,096,000 0.91 0.04

Inferred 1,806,000 1.05 0.03

Contained Metal
Resource

Mining Method Class

Tonnes i Pt Pd Au Ag NiEq
(oz2) (oz2) (oz) (0z) (Mlb) *

Open Pit Indicated 607,000 2,000 10,000 1,000 43,000 13.49
Inferred 210,000 500 3,000 200 14,000 3.99

Underground Indicated 2,096,000 14,000 61,000 3,000 135,000 76.13
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MRE Sept 2026 / PEA H12027

This Project is Very Robust

The critical advantage of higher grades: driving down capex intensity and unlocking superior IRR potential.

B e e 560 CuEe e Mo
Low-grade porphyry 0.4 -0.7% $20,000 - $30,000+ 52500
Medium-grade oxide 05-1% $15,000 - $20,000 20 - 30%
High-grade (e.g., MOD-like) >1 - 3% $10,000 - $15,000 30 - 40%+

Ultra-high (Lion-style) 5%+ CuEq ~$10,000 or less PEA
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Commodity to Equity

Exhibit 1 - Ratio of Commodity Prices to the S&P500

s GSCI Commodity Index vs. S&P 500 Index

Gulf War 2008 Oil Price ~ 10.
, Spike and GFC
Oil Embargo &
High Inflation L 8.0
- 6.0
- 4.0
Tech | 20
Nifty Fifty Market Tech
Bubble Bubble
1] 1 L} 1 1 0-0
1970 - 1979 1980 - 1989 1990-1999 2000 - 2009 2010 - 2019 2020-2024

Commodity

Trading at, or near,
all-time lows
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Copper ison Fire!

Most older discoveries already operational, but a signiTicant portion stTill In preTeasibility deposits
crmillicorn Mmoo
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MM T = MmeTIric Tomn.

- Excludes initial resource annmnounNncearments gualified as MmMajor discoveries.

FeasiDiIliTy stTage includes ongoing and comipleted feasibhility studies. FreproducTtion STtTage includes conNnsSIirucTiomn phass.
Operational stage iNnclude s Two closed Mmines.

Source: S&SF Global Miarkket Intosligesnce.

D 2026 S&F Global. Al rights resaerveaed.



Big shortfall in copper supply predicted to open up from 2027

mn tonnes
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Funded & Aligned Ownership

CAPITAL STRUCTURE

Price (as of September 9 2026)

CAD $1.30

Issued & Outstanding
259,158,816

Options®
12,650,000

Warrants®
32,048,419

Fully Diluted
303,857,235

52 Week High/Low
$1.73/$0.76

Avg Volume - 10 Days
1,545,060

*September 9,2026

e

19.5%

Management/Board

A6

19%

DS
14%
Institutions

7.5%
Strategic

40%
RSIE

$2.00
$1.00

$0.50

Jan-26' Feb-26' Mar-26' Apr-26' May-26' Jun-26'
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2026

Milestones

)
a
<
XD Vot
Ramping Exploration

5 Rigs operational at NISK, a
exploration update by Sept 30

”@

Land Package

600% in 2025.
Continuing to add in 2026.

=

Rising Resource Value

Commodity price driving attention to
commodity markets

&,

Spinoff
Chilean Metals becoming a publicly
traded entity.

MRE shows robust potential
PEA in H12027. Feasibility to Follow

D

Global Opportunities

Business development
opportunities in Europe and Asia.

{lp

Metallurgy Report

Excellent results at Lion Potential
to mix could drive Nickel results

-

Major Exchanges
Upgrade to senior exchanges.
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Why invest in

D [ @

World’s Highest-Grade Copper PGE Discovery
Well-Funded with Near-term Catalysts
Supported by High Profile Mining Investors
40,000m Exploration Program with 5 Rigs

MRE in Great Start, PEA in H1 2027

TSX.V:PNPN | OTC:PNPNF | FRA: IVV1
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Have Questions?

Contact Power Metallic Mines!

Duncan Roy, VP IR

T: (416)-580-3862
E: duncan@powermetallic.com

Power Metallic Mines Inc.

The Canadian Venture Building
82 Richmond St East, Suite 202
Toronto, ON M5C 1P1

TSX.V: PNPN | OTC: PNPNF | FRA: IVV1



