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Forward-Looking Statements
F O R W A R D - L O O K I N G  I N F O R M A T I O N
This presentation contains forward-looking information, which is not comprised of
historical facts and is based upon the Company’s current internal expectations,
estimates, projections, assumptions and beliefs. Such information can generally be
identified by the use of forwarding-looking wording such as “may”, “will”, “expect”,
“estimate”, “anticipate”, “intend(s)”, “believe”, “potential” and “continue” or the
negative thereof or similar variations. Forward looking information in this presentation
includes, but is not limited to, the Company’s plans for future metallurgical test work;
potential future economic studies, potential future advancement and optimization of
processing flow sheets, and statements regarding process flow sheet expectations;
plans for exploration; targeting 5M oz above 1 g/t - this is a potential quantity and
grade that is conceptual in nature there has been insufficient exploration to
define a mineral resource of this amount and that it is uncertain if further
exploration will result in the target being delineated as a mineral resource; and
statements regarding exploration expectations, prospectivity of the Company's
property interests, mineral resource estimates; mineral recoveries and anticipated
mining costs

A D D I T I O N A L  A S S U M P T I O N S  &  F A C T O R S
Factors that could cause actual results to differ materially from such forward-looking information
include uncertainties inherent in resource estimates, continuity and extent of mineralization, capital
and operating costs varying significantly from estimates, the preliminary nature of metallurgical test
results, delays in obtaining or failures to obtain required governmental, environmental or other
project approvals, political risks, uncertainties relating to the estimation of mineral resources and the
availability and costs of financing needed in the future, changes in equity markets, inflation, changes
in exchange rates, fluctuations in commodity prices, availability of funding, and the other risks
involved in the mineral exploration and development industry, enhanced risks inherent to conducting
business in any jurisdiction, and those risks set out in Banyan’s public documents filed on SEDAR+.
Although Banyan believes that the assumptions and factors used in preparing the forward-looking
information in this news release are reasonable, undue reliance should not be placed on such
information, which only applies as of the date of this news release, and no assurance can be given
that such events will occur in the disclosed time frames or at all. Banyan disclaims any intention or
obligation to update or revise any forward-looking information, whether as a result of new
information, future events or otherwise, other than as required by law.

N O T E  T O  U . S .  I N V E S T O R S
This presentation uses the terms “Measured”, “Indicated” and “Inferred” Resources. While 
recognized under Canadian regulations, the SEC does not recognize these terms. Inferred 
Resources have a great amount of uncertainty as to their existence and economic and legal 
feasibility, and under Canadian rules may not form the basis of feasibility or other economic 
studies. U.S. investors are cautioned not to assume that all or any part of an Inferred Mineral 
Resource is economically or legally mineable.

Qualified Person: Duncan Mackay, P.Geo., Banyan's VP Exploration, is a “qualified person” 
under NI 43-101 and has verified and supervised the preparation of the scientific and 
technical information in this presentation.
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Land Acknowledgement
Banyan Gold respectfully acknowledges that our offices and projects 
are located on the traditional territories of several Indigenous Peoples 
and First Nations.

AurMac Project
First Nation of Na-Cho Nyäk Dun Traditional Territory.

Hyland Project
Kaska Nations Territory, with Liard First Nation and Lower Post.

Vancouver Office
Traditional lands of the Musqueam, Squamish, and Tsleil-Waututh First 
Nations.

Banyan is committed to environmental stewardship, sustainable 
development, advancing the principles of reconciliation, and shared 
generational prosperity for First Nations and communities.
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Value Creation Catalysts
Undervalued vs. peers, with a clear path to re-rating

01 Generational scale opportunity
+8 Moz established gold resource in a Tier-1 jurisdiction, with significant 
upside exploration potential

02 High-grade core — gold & silver
5 Moz targeted above 1 g/t for initial mining via high-grade starter pits

03
Infrastructure advantage
Year-round road access, communications, and grid connectivity already 
in place

04 Strong treasury & shareholder base
Exploration and development fully financed through 2027

05
GDXJ Index inclusion
Effective Sept. 21, expanding passive ownership, liquidity and
investor reach
.

AURMAC RESOURCE

3.64 Million
O Z  A U  — I N D I C A T E D  ( 0 . 6 8  G / T )

4.98 Million
O Z  A U  — I N F E R R E D  ( 0 . 5 8  G / T )

Reference: effective May 15, 2026, prepared by Marc Jutras, 
P.Eng, M.A.Sc. 0.30 g/t cut-off, US$/CAN$ 0.73, constrained 
within an open-pit shell (Lerchs-Grossman). 43-101 technical 
report to be filed on SEDAR+ within 45 days.

AIRSTRIP 
Deposit
INDICATED: 
840,000 oz. Au
0.69 g/t at 0.30 g/t Au 
INFERRED:
405,000 oz. Au 
0.84 g/t at 0.30 g/t Au

POWERLINE 
Deposit

INDICATED: 
2,799,000 oz. Au
0.67 g/t at 0.30 g/t Au 
INFERRED:
4,580,000 oz. Au
0.57 g/t at 0.30 g/t Au

.
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Resource Growth <200m From Surface

3.64M
O Z  A U  I N D I C A T E D  
@ 0.68 G/T

4.98M
O Z  A U  I N F E R R E D
@ 0.58 G/T

AURMAC INDICATED MRE

Au Cutoff 
(g/t)

Tonnage Au Grade 
(g/t)

Au Content 
(oz)

0.30 167,300,000 0.68 3,639,000

0.55 75,900,000 1.05 2,449,000

AURMAC INFERRED MRE

Au Cutoff 
(g/t)

Tonnage Au Grade 
(g/t)

Au Content 
(oz)

0.30 272,200,000 0.58 4,985,000

0.55 88,100,000 0.96 2,718,000

Reference: effective May 15, 2026. Parameters: gold price US$3,500/oz, US$2.75/t mining cost, US$11.50/t processing cost, US$2.00/t G+A, 90% gold 
recoveries, 45° pit slopes. LG pit shell at $3,500 USD/oz.

Deposits open 
in all directions — significant room for resource growth 
beyond the current pit-constrained estimate.

*Effective Date May 15, 2026*
Parameters: gold price of US$3,500/oz., 
US$2.75/t mining cost, US$11.50/t processing 
cost, US$2.00/t G+A, 90% gold recoveries, and 
45° pit slopes. LG pit shell at Gold price $3,500 
USD/oz

PIT CONSTRAINED RESOURCE ESTIMATE

5 km

Only 2%
OF THE 824 SQ KM
LAND PACKAGE HAS
BEEN EXPLORED
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Indicated & Inferred Au by Cut-Off Grade
AurMac pit-constrained mineral resources across the full range of cut-off grades — ounces (bars) and grade (lines) move together as the cut-off rises
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AurMac vs. Select Open-Pit Gold Projects, North America

3.0M oz

9.0M* oz

8.8M oz

3.0M oz

9.0M* oz

8.8M oz

AurMac is the “Ross Beaty metric of mineable ounces” — a rare commodity at a premium value. 
Source: Canaccord Genuity and S&P Capital IQ, as of Sept 4, 2025.

MINEABLE OZ

Fuerte Metals, backed 
by Pierre Lassonde, 
purchased the Yukon 
Coffee Gold Project 
from Newmont

3.64 M oz Au at 0.68 g/t Indicated MRE
4.98 M oz Au at 0.58 g/t Inferred MRE

Potential with Regional Consolidation -
Eagle & Raven & AurMac
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Closing the Gap Between Airstrip & Powerline
High-grade gold in the former gap — mineralization now modelled continuously over ~1.6 km

13.03 g/t
Au over 14.2 m
160.0 – 174.2 m downhole

142.70 g/t
Au over 1.0 m
included, 165.0 – 166.0 m

Cross-Section 466750mE Powerline North 
AX-26-874

Continuous modelled mineralization — 7084080N to 7082410N (~1.6 km)

2026 DRILL HIGHLIGHTS — AIRSTRIP–POWERLINE CORRIDOR
0.56 g/t Au over 169.2 m
incl. 149.14 g/t Au over 0.4 m — hole AX-26-891

1.05 g/t Au over 52.8 m
~47.5 m estimated true width

5.58 g/t Au over 21.7 m
Powerline, extending north toward the Airstrip gap

A D D IT IO N A L  P O W E R L IN E  N O R T H  IN T E R C E P T S

AX-26-832
1.17 g/t Au over 11.2 m
within 0.57 g/t Au over 26.1 m · 
incl. 7.40 g/t over 1.0 m

AX-26-840
1.86 g/t Au over 13.9 m
incl. 22.30 g/t over 1.0 m · and 
0.42 g/t Au over 59.0 m

AX-26-871
1.42 g/t Au over 13.5 m
incl. 16.03 g/t over 0.6 m and 
4.07 g/t over 0.4 m
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Robust Recoveries, Clear Permit Pathway
M E T A L L U R G Y  — R O B U S T  R E C O V E R I E S

93%
AVERAGE RECOVERY

Gravity / Leach
(75μ)

93%  Gold Recovery
Carbon-in-leach (CIL) / Carbon-in-
pulp (CIP) process with gravity.

84%  Gold Recovery 
(100μ) Gravity and flotation —
conventional mill flow sheets.

A U R M A C  P E R M I T  A D V A N T A G E

✓ Existing roads & access

✓ Existing hydroelectric power

✓ No key wildlife areas (no caribou)

✓ Existing baseline environmental data

✓ Settled First Nation, existing agreements

P E R M I T  T I M E L I N E
Year 1 Year 2 Year 3 Year 4 Year 5

PEA / PFS

Baseline Studies

YESAB

Quartz Mining License

Construction

Water Licence

Visible gold in conventional mill flow sheet samples.
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Capital Structure
Current Price $2.00 52-Wk High/Low $2.20 / $0.64

Shares Outstanding 446M Market Cap ~$900M

Fully Diluted 477M Cash (June 2026) $58M

Options Outstanding 32M Warrants None

Avg. Daily Volume 1.4M

~20 oz  Au leverage / 1,000 shares

S H A R E H O L D E R  O W N E R S H I P

S H A R E  P R I C E  ( C A D  $ )

2024 2025 2026

2.0

1.5

1.0

.50

0.0

Updated 
MRE$14.5 M

Financing 
Close

100% Earn-In
Announcement

Alpayana 
Financing

VGCX no longer holds any 
Banyan shares.

Insiders & Management

CEO - Tara Christie

Total Insiders 4%

Insiders
1.4%

Tara Christie
2.6%

Alpayana SAC
8%

HNW
7.2%

HNW
7.2%

HNW
4.3%

HNW
2.8%

Osisko Dev.
2%

Franklin Gold and 
Precious Metals 

7%

Institutions/High Net 
Worth Investors

29%

Retail 
Investors

28.5%



C A P I T A L  M A R K E T S

TSXV: BYN  |  OTCQB: BYAGF 15

Recent Financings & Analyst Coverage
R E C E N T  F I N A N C I N G S

May 2026
$46.5 MILLION
$29.7M flow-through at $1.92 + $16.8M at $1.40
Fully subscribed by two existing shareholders, above market, no warrants, 

4-month hold.

October 2025
$31.4M (Alpayana)
23M flow-through at $0.97 + $8.4M at $0.70

N E W S  W R I T E R S  &  I N F L U E N C E R S

Simon Wildsmith Desjardins $3.00

Don Blyth Paradigm $3.00

Richard Gray Cormark $2.75

Peter Bell Canaccord $2.50

Michael Gray Agentis Prospect 
coverage

A N A L Y S T  C O V E R A G E

All news writers and influencers listed 
are also Banyan shareholders.

Ovais Habib Scotiabank $3.00

Rick Rule Rule Investment Media

Jeff Clark The Gold Advisor

Nick Hodge Resource Stock Digest

Robert Sinn Goldfinger Capital

Brien Lundin Gold Newsletter

Larry Lepard EMA

Gerardo del Real Resource Stock Digest

Thom Calandra Thom Calandra Report

Rabi Nizami National Bank $3.00

Byron King Paradigm

Kai Hoffman Soar Financial

September 2026 – In Progress
Up to $58 MILLION hard dollars at $2.00
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2026 Milestones Delivered — and the Catalysts Ahead
Eleven milestones delivered to date this year — each catalyst ahead closes a specific valuation discount

DELIVERED — 2026

FEB 18

Named to TSX 
Venture 50

FEB 26

Franco-Nevada NSR 
purchase

MAY 6

$46.5M financing 
closed

MAY 15

Updated MRE —
8.6+ Moz

JUN 11

Generic Gold 
acquisition

JUN 15

Exploration begins at 
Nitra

JUN 17

Powerline SW gold 
zone

JUL 28

Roaring Fork 
discovery

AUG 17

High-grade in the gap

AUG 25

Seattle Creek Au-Ag
discovery

SEP 14

GDXJ inclusion 
announced

CATALYSTS AHEAD — FULLY FUNDED THROUGH 2027

Q3 2026 · NOW

Largest Drill Program
70,000 m program –grade, 
expansion, and conversion

Powerline North
Infilling Airstrip–Powerline gap –
potential new high-grade zone
Nitra
2 discoveries in first two targets 
drilledd, 9 more targets drilled

Q4 2026
Inaugural PEA
First economics on 8.6 Moz —
turns a resource into a valuation 
anchor

Continued results
Steady assay flow to year-end

2027 targeting
Stronger early mine years; potential
starter-pits & Regional and Nitra 
targets ranked for follow-up

H1 2027
Drilling start in January
Follow up high grade areas in the 
“gap” and other key areas

Metallurgy
Flow sheet tuned to PEA inputs
Silver
Continue to define High Grade 
Silver veins — 8 discovered to date

H2 2027

District growth
Targeting finding 500k near 
surface oz >1g/t through follow-up
at Nitra and regional targets

Next Study
Results from 2026 and 2027 will 
form basis of next resource update 
and study
Treasury
Strong Treasury and Shareholders

Planned activities and target dates are forward-looking information and may change; see the forward-looking statements on slide 2.

Results Against PEA
2026 results can be put in context 
of mine plan of PEA
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J U R I S D I C T I O N  C O N T E X T

Yukon Context — New Government, 2025
Yukon election November 3, 2025; new Conservative government sworn in November 22. Pro-development signals across key ministries

S E P T E M B E R  3 ,  2 0 2 6
U P D A T E S  T O  M I N I N G  P E R M I T T I N G  T I M E L I N E S

Decision document timelines down more than 50% 
versus 2025, with most decisions issued within 90 
days of receipt 

Class 1 notification timelines down 30%, with most 
projects decided within 50 days

Currie Dixon
Strong mandate for economic 
development and resource 
sector growth.

Ted Laking

Direct responsibility for mining 
development, the Yukon 
Development Corporation, and 
the Yukon Energy Corporation.

P R E M I E R  &  F I N A N C E

E N E R G Y ,  M I N E S  &  
R E S O U R C E S
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The Path to Re-Rating
AurMac moves from resource scale to demonstrated economics

Big, but low grade 5.17 Moz at ~1 g/t above a 0.55 g/t cut-off Priced on a starter-pit grade, not the deposit 
average

An explorer, not a developer Inaugural PEA — throughput, early-year 
grade, production, costs

Moves from $/oz comps to NAV and cash flow, puts 
a real project on the horizon

Northern capital costs Highway, mine road, 138 kVa line 40 km 
from Mayo hydro, low relief

Capex judged on infrastructure already built

Ounces with no mine plan Conventional CIL mill, 93% recovery in 
test work, ~US$16/t operating

Margin at today's gold price becomes calculable

Capital efficiency question C$70M funded through 2027, no warrants 
— ~102 oz Au per metre drilled 

Every dollar raised shows up as ounces and grade 
demonstrating value 

HOW THE MARKET SEES IT WHAT WE PUT IN FRONT OF IT HOW IT GETS VALUED

PEA doesn't add ounces - It adds a valuation
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Building the Right Team

Tara Christie
MASc, P.Eng

President & CEO

David Rutt
CMA, CPA

Chief Financial Officer

Kai Woloshyn
BSc

VP Project Development

Jasmine Sangria
MBA

VP Corporate Communications

Duncan MacKay
MSc, P.Geo

VP Exploration

Patrick Langlois
MBA, CFA

VP Strategy & Corp. Dev.

Tanuja Skerlec
VP Corporate Affairs
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B O A R D  O F  D I R E C T O R S

Marc Blythe
P.Eng
Chair

Hayley Halsall-Whitney
MASc, MBA, P.Eng

Director

David Reid
LLB

Director

Steve Burleton
MBA, CFA

Director

A D V I S O R S

Henry Marsden
MSc.

Advisor

Jason Neal
BBA

Advisor

Brad Thrall
BSc, MBA

Advisor

John Robbins
BSc.

Advisor

M A N A G E M E N T  T E A M
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Each milestone should reduce a specific valuation discount

5 Milestones To Watch Over the Next 12 Months

GDXJ broadens ownership; the PEA and 2027 resource update can drive the fundamental re-rating

01
More ounces,
better ounces

Every Resource Update so 
far has added indicated 
ounces and lifted grade. The 
next update will focus on 
higher-grade starter-pit(s) 
along with more Indicated 
ounces.

RESOURCE QUALITY

02
Better economics
with every update

The inaugural PEA sets 
throughput, early-year grade, 
production and initial capital
and guides continued drilling 
where higher-grade zones will 
continue to make economics 
better for the next study —and 
moves AurMac toward a 
financeable build.

ECONOMIC CREDIBILITY

03
A credible study 
that can be 
financed

The PEA puts a number on 
Initial Capital, considering 
infrastructure and low relief. A 
financeable figure is what 
makes this a feasible project.

FINANCEABILITY

04
The derisking and 
permitting path is 
mapped

PEA needed to set the stage 
for Assessment, water license 
and First Nation engagement 
— on ground that already has 
roads, grid power and settled 
agreements. Yukon decision 
timelines on Permitting are 
down more than 50% versus 
2025.

EXECUTION RISK

05
Scale is building 
momentum

GDXJ Index Iinclusion brings 
passive demand, and Banyan 
now clears the market-cap 
and Liquidity thresholds most 
institutional funds screen on. 
The buyer universe is far 
larger than a year ago.

MARKET ACCESS



Tara Christie
President & CEO
tchristie@banyangold.com
(888) 629-0444

Jasmine Sangria
VP Corporate Communications
jsangria@banyangold.com
604 312 5610

Banyan Gold is committed to 
environmental stewardship, sustainable 
development, advancing the principles 
of reconciliation, and shared 
generational prosperity for First Nations 
and communities.

For More Info Contact: info@banyangold.com
Or Visit: www.banyangold.com
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