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Forward Looking Statement

Information Contained in this Presentation

This presentation (the “Presentation”) is a summary description of Minaurum Silver Inc. (“Minaurum” or the “Company”) and its business
and does not purport to be complete. This presentation is not, and in no circumstances is it to be construed as, a prospectus, an
advertisement, or a public offering of securities. No securities regulatory authority or similar authority has reviewed or in any way
passed upon the document or the merits of the Company’s securities and any representation to the contrary is an offence.

Except where otherwise indicated, the information contained in this Presentation has been prepared by Minaurum and there is no
representation or warranty by Minaurum or any other person as to the accuracy or completeness of the information set forth herein.
Except as otherwise stated, information included in this Presentation is given as of the date hereof. The delivery of this Presentation
shall not imply that the information herein is correct as of any date after the date hereof.

The footnotes, endnotes and appendices to this presentation contain important information. The endnotes and appendices are found at
the end of the presentation.

Cautionary Note Regarding Forward-Looking Information

This Presentation includes “forward-looking statements” and “forward-looking information” within the meaning of Canadian securities
legislation. All statements included in this Presentation, other than statements of historical fact, are forward-looking statements. When
used in this presentation, words such as “may”, “would”, “could”, “will”, “intend”, “expect”, “believe”, “plan”, “anticipate”’, “estimate”,
“scheduled”, “forecast”, “predict”, “foresee” and other similar terminology, or sentences/statements that certain actions, events or
results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved are intended to identify forward-looking statements,
which, by their very nature, are not guarantees of the Company’s future operational or financial performance. These statements reflect
the Company's current expectations regarding future events, performance and results, and are accurate only at the time of this

Presentation and may be superseded by more current information.

Forward-looking statements also involve known and unknown risks, uncertainties and other factors, which may cause the actual
results, performance or achievements of the Company or its mineral projects to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking statements or information.

In making such statements, the Company has made assumptions regarding, among other things: general business and economic
conditions; the availability of additional exploration and mineral project financing; the supply and demand for, inventories of, and the
level and volatility of the prices of metals; relationships with strategic partners; the timing and receipt of governmental permits and
approvals; the timing and receipt of community and landowner approvals; changes in regulations; political factors; the accuracy of the
Company’s interpretation of drill results; the geology, grade and continuity of the Company’s mineral deposits; the availability of
equipment, skilled labour and services needed for the exploration and development of mineral properties; and currency fluctuations.

This Presentation also contains references to estimates of Mineral Resources. The estimation of Mineral Resources is inherently

uncertain and involves subjective judgments about many relevant factors. Mineral Resources that are not Mineral Reserves do not have
demonstrated economic viability. The accuracy of any such estimates is a function of the quantity and quality of available data, and of
the assumptions made and judgments used in engineering and geological interpretation, which may prove to be unreliable and depend,
to a certain extent, upon the analysis of drilling results and statistical inferences that ultimately may prove to be inaccurate. Mineral
Resource estimates may have to be re-estimated based on: (i) fluctuations in mineral prices; (ii) results of drilling; (iii) metallurgical
testing and other studies; (iv) proposed and completed mining exploration programs; (v) the evaluation of exploration and drilling plans
subsequent to the date of any estimates; and (vi) the possible failure to receive required permits, approvals and licenses.

Although the forward-looking statements or information contained in this Presentation are based upon what management of the
Company believes are reasonable assumptions, the Company cannot assure investors that actual results will be consistent with these
forward-looking statements. They should not be read as guarantees of future performance or results. A number of factors could cause
actual results to differ materially from the results discussed in the forward-looking statements, including, but not limited to:
unanticipated changes in general business and economic conditions or conditions in the financial markets; fluctuations in the price of
metals; stock market volatility; the availability of exploration capital and financing generally; changes in national and local government
legislation; changes to taxation; changes in interest or currency exchange rates; loss of key personnel; inaccurate geological
assumptions; legal disputes or unanticipated outcomes of legal proceedings; social unrest; competition; unavailability of materials and
equipment; government action or delays in the receipt of permits or government approvals; community member disturbances; industrial
disturbances or other job action; and unanticipated events related to health, safety and environmental matters, including the impact of
epidemics and any escalation in the severity of the COVID-19 pandemic. Forward-looking information is designed to help readers
understand management’s current views of the Company’s near and longer-term prospects, and it may not be appropriate for other
purposes. The Company will not update any forward-looking statements or forward-looking information unless required to by
applicable securities laws. The forward-looking statements contained herein are based on information available and are made as of the
date hereof.

Technical Information

The scientific or technical information in this Presentation has been prepared under the supervision of and reviewed by Mr. Stephen R.
Maynard, M.S., C.P.G., a “qualified person” as defined in National Instrument 43-101 - Standards of Disclosure for Mineral Projects and
Vice President Exploration of the Company.

The Mineral Resources for the Alamos Project disclosed in this Presentation have been estimated by Michael G. Hester, FAusIMMVice
President of Independent Mining Consultants, Inc. and independent of Minaurum. Mr. Hester is a Qualified Person as defined in NI 43-101.
The Mineral Resources have been classified in accordance with CIM Definition Standards for Mineral Resources and Mineral Reserves,
adopted by CIM council, as amended.

Silver-equivalent grades are based on October 1, 2025, Long-term CIBC Global Mining Group Analyst Consensus Commodity Price
Forecast: Ag $29.73/0z, Au $2,646/0z, Cu $4.34/lb, Pb $0.92/lb, Zn $1.21/lb. Metal recovery assumptions based on comparable projects:
88.3% Ag, 75% Au, 75.5% Cu, 83.1% Pb, 75.5% Zn.
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A Silver Re-Rate Investment Opportunity

Team Track Record

v' Dr. Peter Megaw discovered

MAG Silver’'s Juanacipio
Silver Deposit acquired by
Pan American Silver for USD
$2.1 Bn

Dr. Ruben Padilla and his
team discovered AngloGold
Ashanti’'s Gramalote Gold
Deposit; Osisko’s Lynx
Deposit

Ruben Molina worked on
multiple discoveries and led
resource modelling team at
Silvercrest’s Las Chispas
deposit acquired by Coeur
Mining for USD $1.6 Bn

~

Brokered Private Placement closed on December 11, 2025 for gross proceeds of C525M. Current estimated cash position.

(

Permitted Deposit

100% owned Alamos Silver
Project

High grade maiden silver
resource of 55 Moz AgEq @
320 g/t AgEq'

30-year mining permit

Long term community
agreements in place

90,000 m resource expansion
drill program underway

Resource update Q4 2026

\

-

Capital Structure

CAD S$1IM in Cash?

Long term focused
precious metals funds,

high net worth investors,

family offices make up
70% of share registry

+30 institutional and
metals focused funds

INAURUM SILVER INC 3
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Track Record of Discoveries

Darrell Rader
BBA
President & CEO, Director

+25 years, raised over $175 million for
mineral exploration, drilling and
development, founder of Defiance Silver
Corp, senior executive at IMPACT Silver

Stephen Maynard
M.S

V.P. Exploration

+35 years, part of team that discovered
El Dorado Gold's Efemgukuru gold
deposit in Turkey

Dr. Peter Megaw
Ph. D. C.P.G.
Co-founder, Senior Consulting Geologist

+40 years, discovered MAG Silver's
Juanicipio silver deposit acquired by Pan
American Silver for USD $2.1 Bn

Dr. Ruben Padilla
Ph.D
Director

+35 years, discovered 47 Moz gold at
Anglogold Ashanti’s Colosa and
Gramalote deposits, and Osisko’s Lynx

deposit

David Medilek

P.Eng., CFA
Director

+20 years, CEO & Director at K92 Mining
Inc, previously mining engineer with
Barrick Gold, investment banking and
research at Macquarie and Cormark

Lawrence Talbot

LLB
Director

+35 years, legal counsel for explorer-
developer-producer mining issuers

Ruben Molina

P.Geo
Senior Alamos Project Manager

+15 years, Senior Resource Modeler for

SilverCrest Metals’ Las Chispas silver-

gold deposit acquired by Coeur Mining
for $1.7 Bn

Jasmine Lau

CPA, Bcom
Chief Financial Officer

+20 years, Teck Resources Ltd,

Deloitte & Touche LLP

Sunny Pannu
BBA
Investor Relations & Corporate Development

+20 years, extensive relationships with
retail and institutional investors

l MAG SILVER ng

MINING INC.

©R Teck BHP

Ay

ANGLOGOLD ASHANT

SILVERCREST

Metals Inc.

%MINAURUM SILVERINC 4
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Capitalization

_ Management High Net
Share Price $0.33 Worth/Family
Cash Position 1M Retail Offices
Market Cap $170M
Shares Outstanding 916,677,284
Options
(60.15-50.52) 18,635,000
Warrants
($0.18; $0.25, $0.36, $0.37, 59,653,956
$0.50) :

Precious Metals

All amounts in SCDN. Capitalization information as of September 14, 2026 FU nds

X0JL10 | 494N A'XSL | 99N

Strong Shareholder Base

Asset

SPTOtt Management LP -U.S. Global Investors

PHOENIX
N/ GOLD FUND

Analyst Coverage

ATB Cormark
Capital Markets Corp.

Purpose

INVESTMENTS

Nicolas Dion

Michael Curran Beacon Securities Ltd.

@M[NAURUM SILVER INC 5
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'Silver-equivalent grades are based on October 1, 2025, Long-term CIBC Global Mining Group Analyst Consensus Commodity Price Forecast: Ag $29.73/0z, Au $2,646/0z, Cu $4.34/lb, Pb $0.92/lb, Zn $1.21/lb. Metal recovery assumptions based on
comparable projects: 88.3% Ag, 75% Au, 75.5% Cu, 83.1% Pb, 75.5% Zn. and please refer to 43-101 Technical Report Mineral Resource Estimate February 17, 2026 on SEDAR

Alamos Is A T1er One Silver Asset

X0JL10 | 494N A'XSL | 99N

Long Term Government and Access Agreements.
25-Year MIA Underground Mining Production Permit Goldgroup
29-Year Extendable Community Agreements San Francisco Mine

Penoles
La Herradura
Solidad Y Dipolos

Highlander Silver

Infrastructure. Mercedes Mine

Power, Water, Roads, Large Labour Force
Couer Mining

Las Chispas Mine
Expandable Resource. P

3 of 26 vein zones discovered included in initial resource First Majestic Silver

. Santa Elena Mine
50,000 m resource expansion program; resource update

Q4 2026 Heliostar
Metals

La Colorada Mine

Agnico Eagle

La India

Alamos Gold

Mulatos Mine
Established Mining Jurisdiction.
Large Scale Mines in Production
Strong Government and Community Relations

No Security Issues ALAMOS
SILVER — |
PROJ ECT Pan American Silver

Alamo Dorado Mine @

Cobre del Mayo

Piedras Verdes Mine

Couer Mining
®— Palmerajo Mine

MINAURUM SILVER INC [


https://sedar.com/DisplayCompanyDocuments.do?lang=EN&issuerNo=00026620

Mexican Explorer with Mining Permit In Hand

Company Market Cap Mineral Resource Production Permit
) SCCOVERY V Submitted August 2023
$1.9Bn V Submitted February 2025
2| GoGold $1.8Bn V V
SILVER & GOLD
g{/// S600M V V
(Partially Permitted - Stockwork Zone)
{, MINAURUM SILVER INC $170M V V

o
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~951Km/to @bregon
Intl-Airport
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ANIMAS
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ALAMOS PROJECT
VEIN ZONE MAP

Datum: WGS 84
UTM zone: 12N

1,000 0 1,000
B

Metres

High Grade Veimn Inventory

25,000m of pre-resource exploration drilling

Inventory of 26 Veins, 3 of 26 veins included in initial

Mineral resource estimate

Mineralization open for systematic expansion along

strike and at depth

ALAMOS PROJECT

s
g
MINING CLAIMS Mocuzari
Hidroelectric: Plant

@ MINAURUM SILVER INC 8

X0JL10 | 494N A'XSL | 99N



-

; ta!hﬁ Up5|de
| iln:{!.a 91_1,_111‘:M lbs Pb,




umkilm Yo,
CAJA No.

1"

Y —

00 m expansion drill pr

7 s R

, 4 ' **b [
Expanding existing deposits at Europa and Tr

74 T

~n \Irn
JIDCT VT

=

o &
//L/’/v/l/

S R T R
e
d I

(

- R AT

W =

O
-7
D

A =

CAJA No.

BARRENO No.
CAJA Mo,




ALAMOS PROJECT CORE CONCESSIONS PLAN VIEW
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Furopa Vein Zone

High Grade Extension > 900 m

EUROPA-GUADALUPE VEIN ZONE LONG SECTION - RESOURCE PHASE |l DRILL PLAN

Europa Norte Target ~500m Europa Resource Phase | Target ~1,000m Europa Sur Target »1,300m

28 Moz AgEq

Surface

pre—— AL26-196
‘AL26- 6.20 m @ 374 g/t AgEq*
12.35 m @ 408 g/t = Andg .

3. 3-20m @ 882 g/t AgEq*

AL26-175

3.830 195 g/t AgEq*
m.@ g/t AgEq AL25-225

515 m @ 392 g/t AgEq*
|

= - - - T . L R i | - -
. iy . et o AgEq" x Thickness Contours
Legend September 2026 v K. T i DS e - N g o Qs

. LR SRR 3 AR . Looking SE
Long Section I o T e o 125 220 a75 s00
1 - 1

Proposed DH ; ’

¥ P B v Rel d Highlight DH e From 386.50 m to 391.65 m: 5.15 m.(IL‘?EI m est. trtle width) @ 198 | +gjjyer_aquivalent grades are calculated using the October 1, 2025, long-term CIBC

@: FEEViOUaIy e ieane ‘g,, '9 g/t Ag, 0.27 g/t Au, 110 % Cu, 1.69 % Pb, and 1.75 % Zn or 392 g/t | Giobal Mining Group Analyst Consensus Commedily Price Forecast of US529.73/0z Ag,
(Intercept >500 g/t AgEqQ* X m Esxm) 200 AgEq* US52,646/02 Au, USS4.34/lb Cu, US50.92/lb Pb, and US$1.21/lb Zn. Metallurgical recovery
Previously Released DH Intercept in Vein Including: assumptions applied are 88.3% for Ag, 88.5% for Au, 75.5% for Cu, 83% for Pb, and 75%
New DH Released 100 From 390.85 m to 391.30 m: 0.45 m (0.44 m est. true width) @ | for Zn.
Pending Assays 50 950 g/t Ag, 1.64 g/t Au, 7.61 % Cu, 9.76 % Pb, and 5.36 % Zn or

i January 2026 Resource Footprint 2069 g/t AgEq* MINAURUM

Extended high-grade mineralization
along strike, defining new zone
“Europa Sur”

Hole AL25-163 intersected a
significant wide interval of 12.35 m
zone averaging 408 g/tAgEq,

including 3.20 m of 1,277g/t AgEq (1,032
g/t Ag, 0.278 g/t Au, 0.69% Cu, 5.48%
Pb, 2.38% Zn)

Hole AL26-196: 3.20 m of 882 g/t AgEq
or 453 g/t Ag, 1.19 g/t Au, 2.29% Cu,
1.50% Pb, 1.99% Zn including 0.95 m of
2,423 g/t AgEq or 1,266 g/t Ag, 3.08 g/t
Au, 8.01% Cu, 4.17% Pb, 4.96% Zn

Higher-temperature mineralization in
Europa Sur, possibly associated with a
feeder zone

X0JL10 | 494N A'XSL | 99N
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QUINTERA VEIN ZONE RESOURCE PHASE Il DRILL PROGRAM

Target Strike Length »I 000 m

X0JL10 | 494N A'XSL | 99N

1 - q + AL26-180W
Legend . S R 3m @ 633 g/t AgEq* 570 g/tAg

Long Section ! Sh- - [ ' . '

Completed Intercept in Vein e *,(""é": 7 '. > 2.1 AL262188

® Lomp rcep : 2630 m @ 369 g/t AgEq* —~ -~ -

O Drill hole Pending Assays 306 g/t Ag 0"'— 5 8 m @ 669 g/t AgEq* 581 g/t Ag

¢ Proposed drill hole ® ; i .__.

@ Drill Intercept >500 g/t AgEq*m L S Mt e ]
TV = e e, Ll z .

Highlight Drill Intercept: AL26-215 - “Quintera Vein" "MIN ﬁ-S QUINTERA, S.A.“.-- R \ Ofs: -

PROYECCION LONGITUDINAL DE LA AL26-215 ]
MINA LA QUINTERA SEGUN PLANO NI19°30'E. 5.95 m 1,117 g/t AgE
MUNICIPIO ALAMOS, SON. ] @ g, g q 95 g/t hg
Se formo con dotos antiguos y de ung copia Incom- 'ﬂ( -ﬁ-
pleta del plono hecho por el Ing. Elavio de S. Palo - ' 300 m
From 441.40 m to 447.35 m:5.95 m (3.90 m est. true width) @ 953 g/t | . o TR e de 1956 .
Ag, 0.05 g/t Au, 1.22 % Cu, 1.58 % Pb, and 0.41 % Zn or 1,117 g/t AgEq* e 2 : :

Including
Y 3 *Silver-equivalent grades are calculated using the October 1, 2025, long-term CIBC Global Mining Group Analyst Consensus .

44495 m to 447.35 m: 2.40 m (1.5 m est. true width) @ 2,204 ga'l Ag, Commaodity Price Forecast of US529.73/oz Ag, USS$2,648/02 Au, USS4.34/lb Cu, USS0.92/lb Pb, and USSL21/Ib Zn. Metallurgical = MINAURUM

0.11 g/t Au, 2.84 % Cu, 3.84 % Pb, and 0.99 % Zn, or 2,557 g/t AgEq recovery assumptions applied are 88.3% for Ag, 88.5% for Au, 75.5% for Cu, 83% for Pb, and 75% for Zn. -

MINAURUM SILVER INC 13




Resource Growth Beyond 100 Moz Agliq

Expand Resource Focusing on 26 Vein Zone Inventory

Prior Minaurum Drilling De-Risked Future Resource Growth

9.90 m @ 609 g/t Ag (AL21-099)

0.20 m @ 367 g/t Ag, 6.75 g/t Au, 1.35% Cu, 0.59% Pb, 0.56% Zn
(AL 19-035)

7.60 m @ 195 g/t AgEq or 155 g/t Ag
1.05 m @ 533 g/t AgEq or 411 g/t Ag and 2.66% Zn; and 0.95 m
@ 1,025 g/t AgEq or 763 g/t Ag

6.60 m @ 275 g/t AgEq (AL19-038)

0.90 m @ 391 g/t Ag, 0.42% Pb, 0.29% Zn (AL18-012)

2.85 m @ 25 g/t Ag, 2.29% Pb, 10.58% Zn (AL18-011)

1.05 m @ 245 g/t Ag (AL19-037)

13.10 m @ 119 g/t Ag & 1.37% Zn (AL19-023)

*Drill-hole intercepts over 150 g/t AgEq per vein zone. **Silver-equivalent grades are calculated using the October 1, 2025, long-term CIBC Global Mining Group Analyst Consensus Commodity Price
Forecast of US$29.73/0z Ag, USS$2,646/0z Au, USS$4.34/lb Cu, US$0.92/lb Pb, and USS$1.21/lb Zn. Metallurgical recovery assumptions applied are 88.3% for Ag, 88.5% for Au, 75.5% for Cu, 83% for Pb,

and 75% for Zn.

VY4 | W8L XDJL0 | 494NN A'XSL | 99W

Vein Zones Demonstrate High-Grade

684 g/t AgEq**
(660 g/t Ag, 0.01 g/t Au. 0.13 g/t Cu, 0.19 % Pb, 0.35 % Zn)

381 g/t AgEq™**
(294 g/t Ag, 0.08 g/t Au, 0.49 % Cu, 0.79 % Pb, 0.92 % Zn)

276 g/t AgEq**
(77 o/t Ag, 0.24 g/t Au, 1.40 % Cu, 0.45 % Pb, 1.78 % Zn)

% MINAURUM SILVERINC 14



Development T1meline

X0JL10 | 494N A'XSL | 99N

I T 2027

Permitting |
Infill & Step Out Drilling

Initial Metallurgical Testing

Maiden Resource |v

Underground Access & Rehabilitation |

Comprehensive Metallurgical Testing |

Updated Resource Update I

Second Resource Update
PEA

§EE2 MINAURUMSILVER INC 15




Upcoming Investor Catalysts

X0JL10 | 494N A'XSL | 99N

v’ Assays from recently completed Phase Il v Continue de-risking Alamos by procuring
- 50,000 m resource expansion drill additional water and surface rights
program

/ . . .
v'Updated resource for Q4 2026; SGS to Assays from ongoing drill campaign

Complete 43-101 Report

v'Monetize or spin-out several non-core
v Comprehensive metallurgical testing on projects

key vein target zones v’ Adelita Copper-Gold - 1% NSR

v’ Continue underground access and
rehabilitation at Promontorio and
Quintera
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157(?"%0 Burrard Street
Vancouver BC V6C 3L6 Canada

AALA mlnaurum com

Sunny Pann , Investol Relat
" Phone: +1778 330 0994
Email: pannu@minaurum.com

MGG | TSX.V
MMRGF | OTCQ


http://www.minaurum.com/
https://www.linkedin.com/company/minaurum-silver-inc
https://www.youtube.com/@MinaurumSilver
https://minaurum.com/contact/
https://www.facebook.com/Minaurum
https://twitter.com/minaurumsilver
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