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Forward-Looking Statements
Safe Harbor & Other Disclosures

This presentation contains “forward-looking information” within the meaning of applicable securities laws. Often, but not always, forward-looking information can be identified by
forward-looking words such as “anticipate”, “believe”, “expect”, “goal”, “plan”, “intend”, “potential’, “estimate”, “may”, “assume” and “will” or similar words suggesting future outcomes,
or other expectations, beliefs, plans, objectives, assumptions, intentions, or statements about future events or performance. Forward-looking information includes, but is not limited to
Americas’ expectations, intentions, plans, assumptions and beliefs with respect to, among other things, the completion of the Crescent Silver transaction and related financing (the
“Transaction”) including the expected mineral resource, potential synergies, timing of restart and expected production and the terms financing and expected uses; the expected
prices of gold, silver and other metals, as well as the related costs, expenses and capital expenditures; production from the Galena Complex, Cosald Operations and Crescent Mine;
the expected timing and completion of required development and the expected operational and production results therefrom, including the anticipated improvements to production
rates and cash costs per silver ounce and all-in sustaining costs per silver ounce; the Company’s technical review and optimization work at the Galena Complex and related
operational improvements and production efficiencies at the Galena Complex and Crescent Mine, including the expected production levels and anticipated improvements through
production growth and operational efficiency, and expectations regarding its ability to rely in existing infrastructure, facilities, and equipment and the terms and expected timing of
any financing. Forward-looking information is based on the opinions and estimates of Americas as of the date such information is provided and is subject to known and unknown
risks, uncertainties, and other factors that may cause the actual results, level of activity, performance, or achievements of Americas to be materially different from those expressed or
implied by such forward-looking information. With respect to the business of Americas, these risks and uncertainties include risks relating to interpretations or reinterpretations of
geologic information; unfavorable exploration results; inability to obtain permits required for future exploration, development or production; general economic conditions and
conditions affecting the industries in which the Company operates; the uncertainty of regulatory requirements and approvals; potential litigation; fluctuating mineral and commodity
prices; the ability to obtain necessary future financing on acceptable terms or at all; the ability to operate the Company’s projects; and risks associated with the mining industry such
as economic factors (including future commodity prices, currency fluctuations and energy prices), ground conditions, illegal blockades and other factors limiting mine access or
regular operations without interruption, failure of plant, equipment, processes and transportation services to operate as anticipated, environmental risks, government regulation,
actual results of current exploration and production activities, possible variations in ore grade or recovery rates, permitting timelines, capital and construction expenditures,
reclamation activities, labor relations or disruptions, social and political developments, risks associated with generally elevated inflation and inflationary pressures, risks related to
changing global economic conditions, and market volatility, risks relating to geopolitical instability, political unrest, war, and other global conflicts may result in adverse effects on
macroeconomic conditions including volatility in financial markets, adverse changes in trade policies, inflation, supply chain disruptions and other risks of the mining industry.
Although the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking information, there may
be other factors that cause results not to be as anticipated, estimated, or intended.

Readers are cautioned not to place undue reliance on such information. Additional information regarding the factors that may cause actual results to differ materially from
this forward-looking information is available in Americas’ filings with the Canadian Securities Administrators on SEDAR+ and with the SEC. Americas does not undertake any
obligation to update publicly or otherwise revise any forward-looking information whether as a result of new information, future events or other such factors which affect this
information, except as required by law. Americas does not give any assurance (1) that Americas will achieve its expectations, or (2) concerning the result or timing thereof.
All subsequent written and oral forward-looking information concerning Americas are expressly qualified in their entirety by the cautionary statements above.
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Forward-Looking Statements
Safe Harbor & Other Disclosures

No Investment Advice: This presentation is not, and is not intended to be, an advertisement, prospectus or offering memorandum, and is made available on the
express understanding that it does not contain all information that may be required to evaluate and will not be used by readers in connection with, the purchase
of or investment in any securities of any entity. This presentation accordingly should not be treated as giving investment advice and is not intended to form the
basis of any investment decision. It does not, and is not intended to, constitute or form part of, and should not be construed as, any recommendation or
commitment by Americas Gold and Silver Corporation (the "Corporation”) or any of its directors, officers, employees, direct or indirect shareholders, agents,
affiliates, advisors or any other person, or as an offer or invitation for the sale or purchase of, or a solicitation of an offer to purchase, subscribe for or otherwise
acquire, any securities, businesses and/or assets of any entity, nor shall it or any part of it be relied upon in connection with or act as any inducement to enter into
any contract or commitment or investment decision whatsoever.

Readers should not construe the contents of this presentation as legal, tax, regulatory, financial or accounting advice and are urged to consult with their own
advisers in relation to such matters.

No Reliance: This presentation does not purport to be comprehensive or to contain all the information that a recipient may need in order to evaluate the
transaction or entities described herein. No representation or warranty, express or implied, is given and, so far as is permitted by law and no responsibility or
liability is accepted by any person, with respect to the accuracy, fairness or completeness of the presentation or its contents or any oral or written communication
in connection with the transaction described herein. In particular, but without limitation, no representation or warranty is given as to the achievement or
reasonableness of, and no reliance should be placed for any purpose whatsoever on any projections, targets, estimates or forecasts or any other information
contained in this presentation. In providing this presentation, the Corporation does not undertake any obligation to provide any additional information or to
update or keep current the information contained in this presentation or any additional information or to correct any inaccuracies which may become apparent.

Third Party Information

This presentation includes market and industry data which was obtained from various publicly available sources and other sources believed by the Corporation to
be true. Although the Corporation believes it to be reliable, the Corporation has not independently verified any of the data from third-party sources referred to in
this presentation or analyzed or verified the underlying reports relied upon or referred to by such sources, or ascertained the underlying assumptions relied upon
by such sources. The Corporation does not make any representation as to the accuracy of such information.

Qualified Persons: Rick Streiff, Executive Vice President — Geology of the Company, a "qualified person” within the meaning of National Instrument 43-101 -
Standards of Disclosure for Mineral Projects, has reviewed and approved the scientific and technical information included in this presentation.
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Americas Portfolio
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Silver Production (Moz)
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Galena Complex Historical Production

Silver production since 2000 (Moz Ag): Galena (2025) - a top-5 highest-grade silver mine:
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Galena Complex: Mechanized Mining to Scale Production

Conventional Mining e AT L Mechanized Mining
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See Americas news releases dated March 30, 2026, available on the website.



: Major Upgrades & Enhancements

capital investments advancing hoisting, milling, & mining effciency across 2026. ...iaoie on the website.

1 ,2 O O stpd Mill Target Unlocking Next Phase of Growth
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Galena Mill Expansions & Optimization
e Crushing, milling & flotation circuit upgrades
e Tie-in of existing additional ball mill
« New flotation cells to be installed (~$4.8M, Q4 2026 delivery)
e ~750 stpd » 1,200 stpd

Galena Shaft Repurposing

« Engineering and liner fabrication are underway to repurpose the idle Galena -
Shaft into a key infrastructure corridor supporting future production growth.

Galena Complex
Paste Fill Plant Design

Paste Fill Plant & Long Hole Stoping Transition

e Construction and commissioning of paste fill plant.
« Targeting faster fill cycle times (+250%) + improved productivity
« Targeting 70%/30% split between Long Hole Stoping / Underhand Cut & Fill

Crescent Mine Integration
« Power costs already reduced from ~$0.55/kWh -» ~$0.07/kWh
e New air ling, fleet, and infrastructure upgrades underway
e Significant infill & exploration drilling program commenced

=]
I
New Underground LH Drill ™

Operatlonal ° $60'$80M Q Increased throughput Q Lower cost, improved Q Foundation for sustained
Objectives growth capital budget + hoisting capacity safety & effciency production growth

See Americas hews releases



Exploration Delivering: 2025-26 Discoveries & Record 2026 Drill Plan

Largest-ever 2026 exploration drilling program of ~64,000m initiated across Idaho & Mexico operations.

Galena Complex
Assay Highlights & 2026 Drill Plan
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Crescent Drilling Returns 1,891 g/t Ag, 0.3% Cu over 1.3 Meters

Drilling Confirms Multiple New High-Grade Ag-Cu-Sb Veins at the Galena Complex

Drilling at Crescent has confirmed high-grade mineralization within the Alhambra and South Veins and identified two

promising new veins nearby. With 33 assays pending, the results will support ongoing mine planning and an updated
Mineral Resource Estimate in 2027.

| SF-014

Historically modelled 0.3m @ 1,533.4 g/t Ag, 0.2% Cu
Alhambra Vein
\

SF-003 SF-017

0.2m @ 3,514.7 g/t Ag,

el 4.1% Cu

e R\ SF-013

Il /1.1m@1,559.5 g/t Ag, 0.1% Cu
i

0.8m @ 939.3 g/t Ag, 0.1% Cu
Key highlights (estimated true widths):

e SF-002:1.1m of 1,109.5g/t Ag, 0.2 g/t Sb and 0.3% Cu

e SF-010: 0.4m of 1,066.8g/t Ag, 0.3 g/t Sb and 0.2% Cu i | ‘ and
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Cosala Operations:
High-Grade Drilling Upside

San Rafael & 120 Zone Resource Infill - Highlight Drill Results

e Resource conversion drilling at San Rafael Upper and the 120 zones is averaging 2-3x the previously reported Inferred

Mineral Resource grades.

e Hole SR568 returned 14.0 metres at 599.8 g/t A — more than 5x the modeled grade of 110 g/t Ag.

Key highlights (estimated true widths):
e SR581:9.5m of 566.6g/t Ag, 0.8 g/t Au and 1.7% Cu

e SR583:20.5m of 654.7g/t Ag, 0.5 g/t Au and 1.5% Cu

e 120-26-G123: 2.0m of 754.9.0g/t Ag, 1.1 g/t Au and 0.5% Cu
e 120-25-G141: 14.1m of 409.3g/t Ag, 0.2 g/t Au and 0.8% Cu

120-26-G109
17.3m @ 404.1 g/t Ag
0.9 Cu%

2 O0L

See Americas nhews releases dated
September 17, 2026 available on the website.
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Galena Complex: Largest Active Antimony Mine in the United States

JV with U.S. Antimony unlocks downstream value to bolster U.S. critical mineral security.

Largest U.S. Producer

Produced ~561,000 Ibs of Sb in 2025
99%+ Antimony Recovery to
concentrate grading

90-96% recovery from ~1% Sb ore
Average Sb:Cu ratio of ~0.7:1, consistent
with testwork

Copper:Antimony
Production Ratio'

U.S. Antimony Joint Venture
% . — N
AMERICAS U SAC

GD I_D AN D SII_VEH UNITED STATES ANTIMONY CORPORATION

Sources: Company filings dated May e 51% Americas / 49% UAMY: fUIIy

15, Sep 8, 2025 & Feb 10, 2026;

Antimony recoveries are based on i nteg rated U.S. SuU pply Cha i N

test averages and full tables can be
found on the website. 1. Approximate : ° H
o
071 aemony o, comoer S bosed Americas: Galena site & feedstock
on historical production at the

Galena Complex, further confirmed e Unlocks downstream profits & third-

by metallurgical testwork as .

disclosed in the Company’s press pa rty p rocessin g revenue
releases dated September 8, 2025

and October 16, 2025.

121.760
Antimony

Silver



Continued Balance Sheet Transformation: Eliminating Variable Liabilities

UusS $76M Future Obligations Removed US$28M+ Annual Debt Service Eliminated

~3.3% dilution | Improved earnings visibility & silver leverage

Combined Financial Impact

o US$76M future variable metal price-linked obligations removed
« US$28M+ in annual debt servicing obligations eliminated
Reduced derivative & mark-to-market volatility

Greater leverage to silver price upside & operational execution
Increased flexibility with fewer legacy balance sheet overhangs

Sprott Mining Inc. Agreement (May 22) Royal Gold Agreement (May 26)

e Eliminated remaining 592,000 oz silver delivery e Eliminated remaining 8,861 o0z gold delivery obligation
obligation e Removed gold price linked liabilities for just ~0.8%

e Removed future obligations for just ~2.5% dilution - dilution (issued 2.65M common shares at US$5.86/sh)
Issued 7.96M common shares at a price of + 5,000 oz gold cash purchase offset by ~US$7M of in-
US$5.57/sh the-money instruments

e Eric Sprott ownership increased to ~14%+ e Unlocked ~US$7M from offsetting in-the-money price

protection instruments entered into in 2025

See Americas news releases dated May 22 and 26, 2026, and June 11, 2026, all available on Americas’ website.



Supportive Long-term Shareholder Base

Covering Firm PT (CAD) Analyst
Cg Gce%llﬁ%zor d $13.00 Dalton Baretto
SCP SRV EEF $15.00 Justin Chan
g CORMARK $14.00 Nicolas Dion
O DeSjardinS $13.50 Allison Carson
J/ HAYWOOD $12.50 Jamie Spratt
HCW Sze
E Securities $8.50 Wayne Lam
BMO 0 Nesbitt Burns $12.00 Brian Quast

Select key institutional shareholders:

Vachk MIRAE ASSET

Global Investments
AR

C| | FINANCIAL ||| Manulife

FRANKLIN
K- nwave AG

U.S. Global Investors

¢ - I

&3)- TEMPLETON

W T.RowePrice m Sprott (OS5

‘AuAg | FUNDS BlackRock

TIDAL

Source: Company filings, Bloomberg, S&P Capital IQ, Irwin and SEDI; Share metrics and ownership as at May 28, 2026
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Mgmt. & Directors

5% ,
Eric Sprott
14%

Other
31%

~60% of shares

Basic are held by
Ownership management,
institutions &
insiders.
E;';s Institutions
° 42%

Shares Outstanding:

Common Shares Outstanding 338 M

(+) Options 7 M

(+) Warrants 5M

(+) DSUs, RSUs & PSUs 12M

Fully Diluted Shares Outstanding 362 M
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	Galena Complex Historical Production
	Galena (2025) - a top-5 highest-grade silver mine:
	Silver production since 2000 (Moz Ag)​:
	Year: 2002
	Ag production: 5.2 Moz​
	Ag grade: 729 g/t
	Throughput: 592 t/d
	Rank
	Project
	Company
	Avg. Ag Head Grade
	Galena Complex
	Americas Silver
	473 (g/t)
	700
	600
	500
	400
	300

	Ag Grade (g/t)
	200
	100

	Silver Production (Moz)
	Silver Production (Moz)
	Ag Grade (g/t)

	See Americas news releases dated March 30, 2026, available on the website.
	See Americas news releases dated April 27, 2026, available on the website.

	Galena Mill Expansions & Optimization
	Galena Shaft Repurposing
	Paste Fill Plant & Long Hole Stoping Transition
	Crescent Mine Integration
	Operational
	Objectives
	$60-$80M

	Exploration Delivering: 2025-26 Discoveries & Record 2026 Drill Plan
	Largest-ever 2026 exploration drilling program of ~64,000m initiated across Idaho & Mexico operations.
	Galena Complex
	Assay Highlights & 2026 Drill Plan
	Coeur Shaft
	Caladay Shaft
	2026Discovery
	2026Discovery
	Galena
	Shaft &No.3
	9-Vein 2 4-4 07
	0.4m @ 7,123 g/t Ag,
	3.24% Cu, 1.81% Sb

	43L-TJ Vein
	4 3-3 65
	2.3m @ 936 g/t Ag 0.7% Cu, 0.6% Sb


	2025Discovery
	43L-TJ Vein
	4 3-3 65
	0.7m @ 2,563 g/t Ag
	1.8%Cu, 1.4%Sb


	2025Discovery
	034 Vein
	5 2-5 34
	0.5m @ 4,458 g/t Ag 3.3% Cu, 1.5% Sb


	2026Discovery
	49-817
	1.3m @ 1,062 g/t Ag, 0.7% Cu, 0.6% Sb
	117 Vein 3 7-3 41
	0.2m @ 9,549 g/t Ag,
	9.8% Cu, 7.4% Sb
	520 Vein
	C0 34-1 66 1.1m@619g/tAg,
	1.1% Cu, 0.7% Sb


	2026Discovery
	072 Vein
	1.2 m @ 2,289 g/t Ag, 0.46% Cu, 0.01% Sb
	Green – Infill Drilling
	Grey – Exploration
	- Highlight Assay




	Crescent Drilling Returns 1,891 g/t Ag, 0.3% Cu over 1.3 Meters
	See Americas news releases dated
	September 17, 2026 available on the website.

	Galena Complex: Largest Active Antimony Mine in the United States
	JV with U.S. Antimony unlocks downstream value to bolster U.S. critical mineral security.


	Largest U.S. Producer
	Copper:Antimony Production Ratio1

	Cu
	1 lb
	Sb
	~0.7 lb
	U.S. Antimony Joint Venture
	51% Americas / 49% UAMY: fully integrated U.S. supply chain

	20+ Million lbs of Sb produced since 2001
	See Americas news releases dated May 22 and 26, 2026, and June 11, 2026,  all available on Americas’ website.

	Supportive Long-term Shareholder Base
	Basic Ownership
	Covering Firm
	PT (CAD)
	Analyst
	$13.00
	$15.00
	$14.00
	$13.50
	$12.50
	$13.40
	$8.50
	$12.00


	~60% of shares are held by management, institutions & insiders.
	ETFs
	8%
	Institutions
	42%

	Shares Outstanding:
	Common Shares Outstanding
	338 M
	7 M
	5 M
	12M
	Fully Diluted Shares Outstanding


	362 M

	Select key institutional shareholders:

	Thank You
	Miranda Powell
	Manager, Communications


