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- Cautionary Statements

LEGAL DISCLAIMER

The information contained in this presentation and other information furnished by or on behalf of ATEX Resources Inc. (‘“ATEX") has been prepared to
assist the recipients hereof in conducting their own evaluation of ATEX and does not purport to be complete or to contain all of the information a
recipient hereof may require. ATEX and its affiliates make no representation or warranty as to the accuracy, reliability, reasonableness or
completeness of this information and shall not have any liability for any representations regarding information contained in, or for any omission from,
this presentation or any other written or oral communications transmitted to the recipient in the course of its evaluation of ATEX. Prospective
investors should conduct their own independent investigation and analysis and consult with their own attorneys, accountants and other professional
advisors regarding the merits and risks of any investment in ATEX. The information contained in this presentation is not investment or financial
product advice and is not intended to be used as the basis for making an investment decision. This presentation has been prepared without taking
into account the investment objectives, financial situation or particular needs of any particular person. As such, this presentation should not be relied
upon for the purpose of evaluating the performance of ATEX or for any other purpose.

By accepting this presentation, you hereby acknowledge that you are aware and that you will advise your representatives that applicable securities
laws prohibit any person who has material, non-public information about a company from purchasing or selling securities of such company or from
communicating such information to any other person under circumstances in which it is reasonably foreseeable that such person is likely to purchase
or sell such securities. Some of the information in this presentation may constitute material non-public information about ATEX and its business,
properties and prospects.

This presentation shall not, and is not intended to, constitute or contain an offer or invitation to sell, or the solicitation of an offer to buy, and may not
be used as, or in connection with, an offer or invitation to sell or a solicitation to buy, any securities of ATEX in any jurisdiction. No federal, state,
provincial or territorial securities commission of any jurisdiction has approved or disapproved of the securities or passed upon the adequacy of this
presentation.

Certain market data information in this presentation is based on management's estimates. ATEX obtained the industry, market and competitive
position data used throughout this presentation from internal estimates and research as well as from industry publications and research, surveys and
studies conducted by third parties. While ATEX believes these sources to be reliable, this information may prove to be inaccurate because of the
method by which ATEX obtained some of the data for its estimates or because this information cannot always be verified due to the limits on the
availability and reliability of raw data, the voluntary nature of the data gathering process and other limitations and uncertainties. Statements
contained in this presentation describing any studies, documents and agreements are summaries only and such summaries are qualified in their
entirety by reference to such studies, documents and agreements.

ATEX and its directors, officers, partners, employees, agents, affiliates, representatives and advisors expressly disclaim any and all liability based, in
whole or in part, on the information contained in this presentation or any related offering and marketing materials received by any recipient hereof
(which only speak as of the date identified on the cover page of this presentation), errors therein or omissions therefrom.

CAUTIONARY NOTE FOR U.S. INVESTORS

Investors are advised that NI 43-101 requires each category of mineral resources to be reported separately. Mineral resources that are not mineral
reserves do not have demonstrated economic viability. The mineral resource estimates in this presentation have been prepared in accordance with NI
43-101 and the CIM Definition Standards. The SEC's mining disclosure rules under Subpart 1300 of Regulation S-K (“S-K 1300") recognize “Measured
Mineral Resources,” “Indicated Mineral Resources” and “Inferred Mineral Resources”; however, the definitions and standards under S-K 1300 differ
from those under NI 43-101 and the CIM Definition Standards. Accordingly, the mineral resource information presented herein may not be
comparable to similar information disclosed by U.S. companies subject to S-K 1300. Investors should not assume that any part or all of a measured or
indicated mineral resource will be converted into a mineral reserve. Inferred mineral resources have the lowest level of geological confidence, may not
be considered when assessing the economic viability of a mining project and may not be converted into mineral reserves. It cannot be assumed that
all or any part of an inferred mineral resource will be upgraded to a higher category or is economically mineable.

VALERIANO COPPER-GOLD PROJECT: A New Giant High-Grade Discovery in Chile

FORWARD-LOOKING STATEMENTS AND INFORMATION

This presentation may contain statements that constitute “forward-looking statements” or “forward-looking information” within the meaning of
applicable securities laws, all of which are not historical facts, including but not limited to, disclosure regarding possible events, conditions or financial
performance that is based on assumptions about future economic conditions and courses of action; the timing and costs of future exploration
activities on ATEX properties; success of exploration activities; permitting timelines and requirements; requirements for additional capital;
environmental requirements; planned exploration and development of properties and the results thereof; planned expenditures and budgets and the
execution thereof. Often, but not always, forward-looking statements can be identified by the use of words such as “expects,” “plans,” “estimates,”
“intends,” “believes,” “could,” “might,” “will”, “budget”, “scheduled”, “forecasts”, “anticipates”, “potential”, “base case” or variations of such words and
phrases or statements that certain actions, events or results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved". Forward-
looking statements or information involve known and unknown risks, uncertainties, and other factors which may cause the actual results,
performance, or achievements of ATEX to be materially different from any future results, performance, or achievements expressed or implied by the
forward-looking statements. Forward-looking statements or information relate to, among other things, ATEX's corporate strategies, mineral resource
estimates and plans for further exploration, which will require additional funding. These forward-looking statements or information are based on
management’s current expectations and beliefs as of the date of this presentation and speak only to such date. In making such statements,
management has made assumptions regarding, among other things: the accuracy of the estimation of mineral resources; that exploration activities
and studies will provide results that support anticipated development activities; that infrastructure anticipated to be developed or operated by third
parties will be developed as currently anticipated; that laws, rules and regulations are fairly and impartially observed and enforced; and that the
market prices for relevant commodities remain at levels that justify development.

Given the uncertainties, assumptions and risks, readers are cautioned not to place undue reliance on such forward-looking statements or information.
They should not be read as guarantees of future performance or results. Information in this presentation is not intended to be a comprehensive
review of all matters and developments concerning ATEX and ATEX does not assume any obligation to update, or to publicly announce, any such
statements, events or developments, except as required by law. ATEX's results could differ materially from those anticipated in these forward-looking
statements or information.

For additional information on risks and uncertainties, see ATEX's most recently filed continuous disclosure filings which are available on SEDAR+ at
www.sedarplus.ca. The risk factors identified in ATEX's continuous disclosure filings are not intended to represent a complete list of factors that could
affect ATEX.

SCIENTIFIC AND TECHNICAL INFORMATION

Brad Ulry, P.Geo., has reviewed and approved the scientific and technical information in this presentation. Mr. Ulry is Chief Operating Officer of
Dahrouge Geological Consulting Ltd., which has been retained by ATEX Resources Inc. to provide geological consulting services. Mr. Ulry is a qualified
person as defined by National Instrument 43-101 — Standards of Disclosure for Mineral Projects and is independent of ATEX Resources Inc.

This presentation also includes reference to estimates of mineral resources. The estimation of mineral resources is inherently uncertain and involves
subjective judgments about many relevant factors. Mineral resources that are not mineral reserves do not have demonstrated economic viability. The
accuracy of any such estimates is a function of the quantity and quality of available data, and of the assumptions made and judgments used in
engineering and geological interpretation, the anticipated tonnages and grades that will be mined and the estimated level of recovery that will be
realized, which may prove to be unreliable and depend, to a certain extent, upon the analysis of drilling results and statistical inferences that may
ultimately prove to be inaccurate. Mineral resource estimates may have to be re-estimated based on, among other things: (i) fluctuations in the price
of copper and gold; (i) results of drilling; (i) metallurgical testing and other studies; (iv) changes in proposed mining operations, including dilution; or
(v) the possible failure to receive required permits, approvals and licenses. There is also no certainty that inferred mineral resources will be converted
to measured and indicated categories through further drilling, or into mineral reserves, once economic considerations are applied.

TSX: ATX | OTCQX: ATXRF




-== \/aleriano - World-Class Size and Grade, Still Growing

\! Scale, High-Grade, Optionality
<
e

* Top 10 global undeveloped copper project (34 Blbs CuEq metal in 2025 Mineral Resource)

* Multiple growth paths including “B2B"” upper zone and high-grade porphyry extensions;
and new large-scale porphyry targets within broader ~25,000-hectare land package

New Emerging District in a Top Tierjuriéaziztwi"on

* Chile is mining-friendly with a strong policy focus on growing copper production

* A new world-class emerging district with +5 billion tonnes of copper potential

o

\*/

O ’ O * Top-tier, long-term, supportive shareholders including Agnico Eagle and Pierre Lassonde

* Fully funded for Phase VIl exploration program and strategic priorities

VALERIANO COPPER-GOLD PROJECT: A New Giant High-Grade Discovery in Chile TSX: ATX | OTCQX: ATXRF



—== 2025 MRE is More Copper, More Gold, and Still Growing

Total 2025 Mineral Resource

Long Section
Facing EAST

Tonnes Cu

Indicated 0.48 Bt 058% 0.25g/t 1.39g/t 70.4g/t 0.88%

Inferred  1.51Bt 0.50% 0.20g/t 1.16g/t 70.6g/t 0.75%

o< +500 koz gold at surface

0.3% Cu
Grade-Shell (Inferred)

+50 Mt @
0
34 Blbs CuEq +1.5% CuEq

14.2 Moz Au

79.4 Moz Ag ~300 Mt @
+1% CuEq

-
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--= Few Comparables to Scale and Grade of Valeriano
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€S
l lundin L) SolGold
ATEX wiisy  NBEX o BOnRE ot M AL - L
RAe % 0 W ricie s BHP Jiangxi Copper Company Limited RESOURCES Ch!!! -0S ANDES COPPEA - ": \c{\){’PeERSAEDeg:)Lrl! AﬁLBE?I;\BEASN

Valeriano Filo del Sol Los Helados Cascabel Warintza L D Vizcachitas Casino
Fuego Sulfuros

Ownership % 100% 50% / 50% 69% 100% 100% 80%-100% 75% 100% 100% 80%
Key Holders - Pilc.e\g:eicl.oasgfrl:ie Lundin Family Lundin Family - Ric&irgdug:)rke Glencore gu'\r/rlliir'::)nrﬁé Turnbrook aﬁsﬂgfshll SS(,)iltJ)tahni/Ze/
Country - Chile Argentina / Chile Chile Ecuador Ecuador Chile Chile Chile Canada Argentina
Project Stage - Exploration Vicufia Study Exploration Pre-Feasibility Pre-Feasibility Pre-feasibility PEA Pre-feasibility Feasibility PEA
Mine Type - Underground Open Pit Underground Underground Open Pit Open Pit/ UG Open Pit Open Pit Open Pit Open Pit/ UG
Cut-off Grade % 0.35% Cu Qf ~0.13% CuEq 0.33% CuEq 0.21% CuEq 0.15% CuEq 0.20% CuEq ~0.28% CuEq ~0.25% Cu ~0.08% CuEq ~0.24% CuEq
Tonnes Bt 2.0 ﬁ 12.5 3.2 3.6 5.8 1.0 0.32 3.4 3.9 3.6
Copper % % 0.52% Rf 0.35% 0.38% 0.33% 0.21% 0.34% 0.36% 0.36% 0.19% (P&P) 0.40%
CuEq % % 0.78% Qf 0.54% 0.48% 0.49% 0.34% 0.42% 0.51% 0.41% 0.40% (P&P) 0.44%
Total Copper Blbs 22.7 ﬁ 89.3 26.6 26.9 27.8 7.5 2.6 27.8 10.7 31.8
Total Gold Moz 14.2 ﬁ 85.2 13.8 30.5 5.3 3.0 2.6 - 211 6.8
Total CuEq Blbs 34.2 ﬁ 154.5 35.5 39.2 43.7 9.3 3.6 30.2 24.22 36.6
recoweries % [RRIA  Tmen s mwama gma gean g SG sEee
Meters Drilled m ~73,550 m Qf 224,849 m 96,448 m 301,335m +200,000 m +180,000 m 26,000 m +130,000 m +130,000 m +270,000 m

Note: Peer cut-offs are based on company reports and are shown on an approximate CuEq basis; Cu/NSR thresholds normalized using disclosed MRE prices, recoveries and equivalency assumptions.

CUT-OFF GRADE CHECK — REPORTED BASIS + SIMPLE

FILO DEL SOL

CASINO
C$6.11 + C$73.81 per 1% Cu = 0.0828% = 0.08%

COSTA FUEGO

$9.84 + ($4.60%x22.046x78%) = 0.124% = 0.13% Reported: 0.20% CuEq (OP); 0.27% CuEq (UG)

CHECK
Filo v' Costa v | Casino: revise ~0.09% — ~0.08%

TSX: ATX | OTCQX: ATXRF

Proxy math only: Filo uses sulphide Cu recovery; Casino uses the hypogene NSR coefficient. Reported resource cut-offs remain NSR/CuEq by company methodology. Sources: Lundin Mining/Vicuiia MRE; Hot Chili Costa Fuego MRE; Western Copper and Gold Casino MRE.
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Rapid Geological Success and More to Come

Five phases of porphyry drilling to date, including ~73,550 metres and just getting started ...

2025 MRE — 2 Bt of ~0.8% CuEq

O
2022 2022-23 2023-24 2024-25 2025-26
X
Phase Il .. Phaselll ~ PhaselV Phase V Phase VI
(~3,00m, 3 (~12,500m, (~12,200m (~16,550m (~28,400m
holes) 8 holes) in 9 holes) in 13 holes) in 27 holes)
%
RN : i

VALERIANO COPPER-GOLD PROJECT: A New Giant High-Grade Discovery in Chile

The next value
inflection points:

2026-27 Phase VII Drilling

01 ,
Commencing Fall 2026

Phase VIl

(Fall 2026) 02 Estimate Update

Second half 2027

O Phase Il Met Work
03 Technical de-risking
2027 MRE ,
New Exploration
04 Nuevo Horizonte - new
large porphyry targets
TSX: ATX | OTCQX: ATXRF 6
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-—= ATEX Trading at a Significant Discount

$0.400
$0350 4013 ATEX TODAY PEER AVERAGE
$0.01/1b $0.08/Ib
~ ~
® [
$0.250 . . . . . .
Current in-situ valuation Average in-situ valuation
$0.20 $0.19 . . .
$0.200 : Current >80% valuation Implied ATX stock price
discount to peer average of ~C$10.00
$0.150 $0.14
$0.10 g010  $0.09
$0.100
$0.05 $0.05 $0.04
$0.050 ' : $0.03  $0.03  $0.03
$0.02
$0.000 - H B = = -
Marimaca  FireFly Faraday NGEx Trilogy  Ivanhoe Northisle  Osisko Koryx Regulus  Copper Solaris Pecoy Hot Chili Gunnison  ATEX Western Aldebaran Los Andes
Copper Metals Copper Minerals  Metals Electric Copper & Metals Copper Resources Fox Resources Copper Copper Resources Copper & Resources Copper
Gold Gold

EV / Resource (US$/lb CuEq)
Source: S&P Capital IQ, company reports.

Note: Implied ATEX share price: US$0.08/Ib x 34 Blbs CuEq + common shares outstanding x CAD/USD rate = C$10.00/share.
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-== \/aleriano Delivers High Grades and Significant Metal Value

0.0% 0.2% 0.4% 0.6% 0.8% 1.0%

Global Porphyries 0.45%

\EIENLLIEIER  Significant gold and other by-product metals increase
Resource Indicated MRE copper grade by over 50%

B2B Zone continues to demonstrate over 1-2% Cu and
CuEq grades over meaningful widths

Valeriano B2B Zone >1%

Economic Value per Tonne’

Valeriano’s high copper grades plus significant gold, silver, 1% Cu 2% Cu
molybdenum credits create high metal value per tonne > US$100/t > US$200/t

HG Porphyry B2B Zone

Source: U.S. Geological Survey; Valeriano technical disclosures.
1. Gross copper values based on US$6.00/Ib copper.

VALERIANO COPPER-GOLD PROJECT: A New Giant High-Grade Discovery in Chile TSX: ATX | OTCQX: ATXRF
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- JOoining the Giants Along the Porphyry Superhighway

Chile produces a T R
uarter of global VICUNA ~

q 8 DISTRICT V¥

copper annually P Sy

f g Los Helados

HUASCO SRRy NUEVAUNION Lunahuasi 3 -
==V ~50 4y E A\ Jose Maria

Filo del Sol
PERU
‘ SOUTHERN PERU ElCofre | N\ e
Costa
COLLAHUASI Fueg'b Cortadera
(Anglo/Glencore/
Japanese consortium) VAL E RIAN o
DISTRICT

VALERIANO

ESCONDIDA -
(BHP/Ri0/JECO) Amigos

CHUQUICAMATA ‘ '
(Codelco) D’OS El Encierro

NUEVO ’
VICUNA HORIZONTE - Taguas
VALERIANO ‘) Pascua
- Lama v
Veladero
‘ CHILE
LOS PELAMBRES ANDINA (Codelco)
(Antofagasta/Japan Traders)
EL TENIENTE ‘ :',g,;gfc%’::liz El Indio 0 50
(Codelco) /Mitsui/Mitsubishi) v Y —
CHILE km
LA SERENA
===_¥
A4
v Mine I ’ Exploration
Exploration

VALERIANO COPPER-GOLD PROJECT: A New Giant High-Grade Discovery in Chile

100% in Chile

Chilean policy supports higher copper production and
faster permitting timelines

World-class copper district

New emerging +5 Bt copper district potential among ATEX
and majors (Antofagasta, Codelco, Teck, Newmont)

Execute ESG strategy

Focused on our people, communities, and advancing
environmental baseline work

Infrastructure advancing

Road access to project with longer-term larger water and
power projects developing towards Valeriano

TSX: ATX | OTCQX: ATXRF



- Supportive New Government in Chile

‘ SOUTHERN PERU

Pro-mining policies and faster permitting

* President José Antonio Kast took office on March 11, 2026

COLLAHUASI
(Anglo/Glencore/

« Copper is a central pillar of economic growth strategy - production Fpaness consortium) ‘
fell 2% in 2025, and could fall ~20% to 4.4 Mt by 2034 without reforms CHUQUICAMATA ‘

(Codelco)

ESCONDIDA
(BHP/Rio/JECO)

« Government policy priorities include:

= Expand mining output (copper, lithium, rare earths)

VICUNA

= More foreign/private investment, less state dominance VALERIANO .’

= Speed up environmental and infrastructure approvals '
ANDINA (Codelco)

LOS PELAMBRES
(Antofagasta/jlapan Traders)

= Strengthen Chile in global critical mineral supply chains

LOS BRONCES
EL TENIENTE (Anglo/Codelco

= Lower corporate taxes from 27% to 23% and tax stability (Godelco) Mitsui/Mitsubishi
protections for foreign projects up to 20 years CHILE

VALERIANO COPPER-GOLD PROJECT: A New Giant High-Grade Discovery in Chile TSX: ATX | OTCQX: ATXRF
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- High-Grade Mineralization Closer to Surface

VALERIANO

4,400 masl ' . Mineralization starts
p ~150m below valley floor

Iﬂl.<>

\ ® .
— Low Angle Drill Holes
318°0m ’ Test up-d,p expression ofHG BZB Zone Sta rtS ~400m
3,650m 028 in Oreccia below valley floor and

Top of mineralization \\PHA\SE - xDa oA = p-d | ]
3,425m - B2B Expansion NE
Top' of B2B ~400m ‘

PHASE VI

Opportunity / System is open in multiple

2025 RPEEE directions
0.3% Cu Grade-Shell

o Using directional drilling,
PHASE VI saving ~25,000m across

Isometric View | ForPY"Y Expansion drill programs

Facing NORTH —————)  2,200m

VALERIANO COPPER-GOLD PROJECT: A New Giant High-Grade Discovery in Chile TSX: ATX | OTCQX: ATXRF
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-—= Phase VI - B2B Breccia and Mineralized Corridor Expansmn
ATXD37
Record ~28,400m of drilling in Phase VI, exceeding initial 25,000m target 7 o
1. Highest grade intervals to date in ATEX history .’
Expansion north beyond A ’
B2B in rhyolite A 4 4
2. Extended B2B breccia ~200m south and is open — f— ryente o 89 e
3.  B2B horizon extended ~200m E-NE and is open h ' o
4. Extended B2B zone ~100m down dip VALERIANO e - i
5. B2B structure is growing beyond known limits ,,” 268\ f 2 "-.
6. High-grade mineralization emerging near surface ,"",--i____ \/' breceia >1% Cukg
. P s ".‘_: . ’ || ’1\191-\
7.  New porphyry step-outs to the north and south ‘ o7 n
L’ ' o28A
8. Evidence of a new porphyry center nearby A '.
2 7 [
* B2B breccia traced over ~600m strike R ‘,
,/ -,‘-..930 :
* Porphyry style mineralization intersected over ~1.8 km’ G’*e;,;f;?.‘.’.., RPHYRY
Shey T,
. . . . . . . Breccia B2B ATXD39A
* Valeriano system is still growing with limits unknown // 2025 MRE
/ Rhyolite 2 Ma V
* Significant growth potential beyond 2025 MRE o Mejor T A0 metras 600
Porphyry
1. Refer to the Company's press release from March 16, 2026, for details. /

VALERIANO COPPER-GOLD PROJECT: A New Giant High-Grade Discovery in Chile
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-== Phase VI - Evidence of a More Extensive Mineralized System

+500 koz gold oxide at surface

+500 koz gold oxide at surface

VALERIANO 4
B2B
-4 Valley Floor B2B Expansion -4 Valley Floor B2B .
3,800m 3,425m Potential 3,800m 3,425m : B2B
Top of B2B L B Top of B2B  Geeereeeee, . Expansion
’ ’ - e Potential
3D Drill-Hole B28 Pierce-Point
. 2025 MRE .
View View
/ Breccia Breccia
/ Rhyolite g Rhyolite
‘Q
H ’ Porphyry @  Porphyry o
i ~
: -
i I
.......... . = J——
*@ Facing EAST <
0 600 -
. " metres A [ ]
PHASE VI HIGH-GRADE INTERVALS PHASE VI LONG INTERSECTIONS >1.0% CuEq
Rank Drill hole Interval CuEq grade Rank Drill hole Interval CuEq grade
1 ATXD25C 40m 4.83% 1 ATXD26B 887m 1.06%
2 ATXD23C 20m 4.10% 2 ATXD23C 692m 1.11%
3 ATXD25C 86m 3.84% 3 ATXD32 592m 1.04%
4 ATXD23C 78m 3.03% 4 ATXD25C 584m 1.27%
5 ATXD25C 164m 2.77% 5 ATXD26B 448m 1.52%

VALERIANO COPPER-GOLD PROJECT: A New Giant High-Grade Discovery in Chile TSX: ATX | OTCQX: ATXRF




Dominant Land
Position in a
World-Class

Copper District

25,000 ha
land package

14,550 ha
surface rights

Multiple
porphyry targets,
+5-10 Bt district?

Surrounded by

Majors - Anto,
Codelco, Newmont, Teck,
Lundin, BHP, Rio Tinto

N\

O Porphyry Targets

A Elevation

kilometres

ATEX Surface Rights

+ White boundary includes Valeriano, N.H.

East, Antofagasta and Codelco projects

Juno

7

[}

Potential access [
west < 3,000m |
A

! Horizonte

ATEX

Resources

Shallow porphyry style
mineralization intersected

VALERIANO COPPER-GOLD PROJECT: A New Giant High-Grade Discovery in Chile

El Torrente @

CODELCO =
[,

—

Valeriano Nof
Block (undrill
4" 4,100m

al EL ENCIERRO'
{Antofagasta - Operator)

+ 522 Mt @ 0.79% CuEq Inferred

- +2 Bt “Global Inventory”

+ Similar Valeriano-style deposit

» US$95M program announced to
explore over 5 years

Prospectivity
to east

VALERIANO (Cu-Au-Ag-Mo)

+ 475 Mt @ 0.88% CuEq Indicated

« 1.51 Bt @ 0.75% CuEq Inferred

* 34 Blbs (15.5 Mt) CuEq metal

+ 14 Moz of gold

« System open in all directions

« Recoveries up to 95% copper & gold
+ Fraction of property explored

+ Next Mineral Resource in 2H 2027

Note: Additional information is available on ATEX Resources website at www.atexresources.com.
1. El Encierro Inferred MRE includes 522Mt at 0.79% CuEq (0.65% Cu, 0.22g/t Au and 74 ppm Mo) based on
diamond drilling during 2016 to 2021. Global inventory sourced from ANTO 2022 PDAC presentation.

TSX: ATX | OTCQX: ATXRF 14



High Recoveries with Conventional Processing

* Two phases met. work results, Cu-Au recoveries up to 95%

« Premium concentrate potential at 33% Cu and 15 g/t Au,
and negligible deleterious elements

« Coarser grinding does not impact recoveries, may reduce
energy consumption and improve water recycling

« Simple metallurgy suggests conventional processing
(crush-grind-flotation), no new high-risk technology required

« Cu-Mo separation was successfully demonstrated

Recoveries Cu Au JAY Mo

2025 MRE assumptions 94% 95% 80% 64%

Note: Refer to the Company's press release from December 11, 2024, for details.

VALERIANO COPPER-GOLD PROJECT: A New Giant High-Grade Discovery in Chile TSX: ATX | OTCQX: ATXRF



Capital Structure Equity Research Coverage (7 Analysts) Target Prices

Share Price (ATX-TSX - Sep 1, 2026) C$2.46 Cole McGill
Shares Outstanding (M) 376.2 Bryce Adams
Market Capitalization (M) C$925
: Stefan loannou
Cash (M) C$141
1. As disclosed in the financial statements for the three-month period ended June 30, 2026. RO bl n Koza r

Shares Schedule Rene Cartier
Derick Ma

Price Number Proceeds
(C9) (000s) (C$,000s) David Davidson

Securities

Common Shares' 376,159

Warrants (Nov 6, 2029) $4.00 36,152 $144,608

~16% AGNICO EAGLE

Options (2026-2029) $1.72 7,089 $12,193 ~10% Pierre Lassonde
RSUs 1,587 Institutional Investors
Common Shares F.D. 420,987 Insiders

Other

1. As disclosed in the financial statements for the three-month period ended June 30, 2026.

Source: Bloomberg, FactSet, and SEDI

Consensus Average

STIFEL $5.25

O Desjardins $5.50

ATB ggg#pf‘LRﬁARKETs $4.75

Ventum $5.50

BMO 9 Capital Markets $500
TD Cowen

a division of TD Securities $ 4 . 7 5

\» PARADIGM $4.00

\

VALERIANO COPPER-GOLD PROJECT: A New Giant High-Grade Discovery in Chile
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- ESG Strategy - Investing in Environment and Communities

ATEX is derisking Valeriano through responsible exploration, environmental monitoring, local hiring, and
community partnerships

« Continuous environmental monitoring since 2022 N

i rkchlldr

€D

« Local hiring and job training, and support for projects

« Partnerships with education and health institutions

VALERIANO COPPER-GOLD PROJECT: A New Giant High-Grade Discovery in Chile TSX: ATX | OTCQX: ATXRF



Chris Beer

Interim President & CEO

Experience: Over 30 years
of experience in mining
finance and exploration.

Companies: 24 years at RBC
Global Asset Management,
most recently as Managing
Director & Senior Portfolio
Manager of North
American & Global Natural
Resources. Previously five
years as an equity analyst
covering the mining sector
and an exploration
geologist with Noranda.

Jacques Steele
Interim CFO

Experience: Over 10 years
specializing in mining with
operations in North
America, South America
and Africa. Chartered
Accountant (CA) with
expertise in financial
reporting, corporate
finance and strategic
planning.

Companies: O3 Mining (sold
to Agnico Eagle), Osisko
Mining, PwC Canada, PwC
South Africa.

Dr. Felipe
Machado P.

PhD (Economics),
Country Manager & VP
of Sustainability

Experience: Over 15 years
of ESG experience.

Companies: Chilean
midstream oil and gas
executive, Executive
Director of an R&D
Institute funded by the
Chilean government and
Head of Sustainability
and Social Impact for
NGOs in France.

Aman Atwal

VP, Business
Development & IR

Experience: Over 15
years of business
development and IR
experience at senior
public mining
companies and in
capital markets.

Companies: Corporate
development and IR at
Lundin Mining, IR at
Barrick, and mining and
metals equity research
at Barclays Canada.
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Myrzah Bello

VP, People, Health &
Safety

Experience: Over 20 years of
experience in people
leadership, health & safety,
organizational culture,
governance, and risk
management.

Companies: Previously VP,
Sustainability and HR at O3
Mining, lecturer at
Université de Sherbrooke
and board member at
Cartier Resources.
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Pablo Morelli

Senior Director,
Exploration

Experience: Geologist with
20 years of experience in
Cu-Mo, Cu-Au and Au-rich
porphyry systems,
geological modelling,
resource estimation and
metallurgy.

Companies: Experienced
senior exploration
geologist roles at Titan
Mining, Newmont-Barrick
JV, Kinross Gold, Barrick
Gold, and Rio Tinto.
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-== A Strong Board with History of Discoveries and Value Creation

Craig Nelsen, chairman
Experience: Geologist with over 40 years of international exploration experience.

Companies: Retired from Gold Fields with 8 years as the Executive V.P., Exploration. 9 years as CEO and 14 years as Chairman of Metallica Resources Inc. Involved in
the discovery of the Pascua gold deposit, El Morro copper gold deposit, Cerro San Pedro gold silver deposit and the Cerro Corona gold deposit.

Chris Beer, Director

Experience: Over 30 years of experience in mining finance and exploration.

Companies: Spent 24 years at RBC Global Asset Management, most recently as Managing Director & Senior Portfolio Manager of North American & Global Natural
Resources. Also spent five years as an equity analyst covering the mining sector and worked as an exploration geologist with Noranda.

Alejandra Wood, Director
Experience: Over 20 years of international and Chilean mineral industry experience.

Companies: Former Director of Corporacion Nacional del Cobre de Chile (Codelco), and Executive Director of the Center for Copper and Mining Studies (“CESCO”).
From 2005 through 2009, was the External Affairs Manager with BHP Billiton Base Metals.

Jamile Cruz, Director
Experience: Over 20 years of international experience in engineering, strategy and capital projects.

Companies: Director of JV and Country Manager, Brazil at Rio Tinto Aluminium. Founder and former Executive Director of I&D 101 Inc. (inclusion and diversity).
Director of the Brazil-Canada Chamber of Commerce, founding director of WIM Brasil. Former board member of WIM Canada.

Rick McCreary, Director
Experience: Four decades of experience in mining investment banking and executive corporate roles.

Companies: Most recently Deputy Chair with TD Securities. Principal or lead advisor on marquee transactions across the mining space. Last corporate role as SVP,
Corporate Development at Barrick Gold.

Hannes Portmann, Director
Experience: Over 20 years of extensive leadership experience across both private and publicly listed companies, primarily in the natural resources sector.

Companies: Currently CFO of Cadillac Mines (formerly Gold Candle), previous CFO and Head of Business Development at Marathon Gold and previously spent a
decade at New Gold ultimately becoming President and CEO.
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ATEX Resources Inc. |
Toronto Office: |
1001 - 360 Bay St., Toronto, ON, M5H 2V6

Santiago Office: |

Suecia 283, Oficina 401, Providencia, Santiago, Chile

Email: info@atexresources.com

Website: www.atexresources.com
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