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Networking events 1-on-1meetings Expert panels

Top Shelf Partners brings investors together with the senior management teams of resource companies
for a focused program of one-on-one meetings, market discussion, and professional networking.

The Top Shelf Partners team screens both the companies presenting and the investors attending, so
every meeting on your calendar is with a qualified counterpart.

WHY ATTEND?

Scheduled one-on-one meetings with management and Presentations and expert panels on gold, silver and
accredited investors, set to your own calendar before critical minerals from well-known professionals in the
you travel. sector.

topshelf-partners.com/register-interest

Multiple sectors of the commodity world represented:
P . P! All happy hours and meals are included. Conduct weeks

gold, sitver, CODD::;‘::EZTQ Iz::;,’.(ungslen, R worth of calls and meetings in a matter of days. Reg|st ratio no pe ns C|ose r to th e eve nts
info@topshelf-partners.com




10-Year Performance

Total Return (%) vs. GDX and GDXJ - As of 12/31/25 - Inception 1/1/16

Performance History vs. GDX - Total Return (%)
2016

GDX (NAV) 52.91
Feneck Metals & Mining Portfolio 149.58
Russell 2000 Index 19.48
Performance Differential vs. GDX 96.67

Performance History vs. GDXIJ - Total Return (%)
2016

GDXJ (NAV) 73.75
Feneck Metals & Mining Portfolio 149.58
Russell 2000 Index 19.48
Performance Differential vs. GDXJ 75.83

Average Annual Total Returns (%)
1YR

Feneck Metals & Mining Portfolio 153.03
GDX (NAV) 155.57
Russell 2000 Index 11.29
GDXJ (NAV) 173.25

Source: Exclusive analysis on mining and markets | FENECK CONSULTING




Subscriptions — Mining Report & Newsletter

Bronze
$225 / month
$2,399 / year

e Feneck Commodities Report newsletter
e Exclusive company-insight interviews
e Occasional email updates

e 1 call per year with John (10 min)

Silver
$299 / month
$3,199 / year

e Feneck Commodities Report newsletter
¢ Exclusive company-insight interviews

e Moderate email updates

e 2 calls per year with John (10 min)

e Limited email access to John & staff

Gold
$399 / month
$4,250 / year

¢ Feneck Commodities Report newsletter
¢ Exclusive company-insight interviews

e Regular email updates

e Quarterly call with John (15 min)

* Moderate email access to John & staff

Commodities Report newsletter only: $95 / month or $899 / year — feneckconsulting.com/subscriptions

Source: Exclusive analysis on mining and markets | FENECK CONSULTING




Subscriptions — Private Calls with John Feneck

15 Minute Call 30 Minute Call 60 Minute Call

$169 $338 $675

Private one-on-one calls - Book at feneckconsulting.com — "Book a call"

Source: Exclusive analysis on mining and markets | FENECK CONSULTING




What creates a track record like this?

Discipline. And not wavering from that discipline.

5

OUR FIRST SCREEN? PEOPLE HONESTY & LOYALTY

You can have a great project, but bad The foundation that every great
people can negatively affect your relationship is based on.
investment experience.




OTC Markets OTCID - USD

Copper One Resources Corp. (CEXYF) %

0.41.00 0.0000 (0.00%)

As of 9:30:10 AM EDT. Market Open.
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Source: Yahoo Finance, Copper One Resources Corp. (CEXYF), OTC Markets




NYSEArca - Nasdaq Real Time Price - USD

United States Copper Index Fund, LP (CPER)

39.98

As of 11:55:20 AM EDT. Market Open.
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Source: Yahoo Finance, United States Copper Index Fund, LP (CPER), NYSE Arca




Our Screening Process

01 - PEOPLE
02 - PROJECT
03 - SHARE STRUCTURE

04 - JURISDICTION

05 - NEAR-TERM CATALYSTS




TIMELINE

What has changed in the defense metals arena?




FEBRUARY 5, 2025

China limits exports of tungsten and other defense

minerals.




IN THE NEWS - FEBRUARY 4, 2025

China announces export controls on items related to tungsten, tellurium, bismuth,
molybdenum, indium

Xinhua | February 5, 2025 Share: f X

China on Tuesday announced export controls on items related to tungsten, tellurium, bismuth, molybdenum and indium,
according to a statement jointly issued by the Ministry of Commerce (MOC) and the General Administration of Customs.

The policy comes into effect on Tuesday, according to the statement.
In response to media inquiries, an MOC spokesperson said the move is a common international practice.

As a major global producer and exporter of tungsten and other items, China has long been committed to fulfilling non-
proliferation and other international obligations, and imposed export controls on specific items according to laws and
based on the need to safeguard national security and interests, the spokesperson said.

The decision to include these items on the export control list reflects China's holistic approach to balancing
development and security, according to the spokesperson.

This move not only serves to better protect China's national security and interests, but also enables the country to
better fulfill non-proliferation and other international obligations, the spokesperson said, adding that it also safeguards
the security and stability of global industrial and supply chains.

Exports that comply with relevant regulations will be permitted, according to the spokesperson.

Source: english.scio.gov.cn - February 4, 2025




MARCH 20, 2025

President Trump issues Executive Order (EO) to

boost US mineral supply.




THE WHITE HOUSE - MARCH 20, 2025
TUEMHEE HOUSE
w searcH Q

GALLERY LIVESTREAM ELECTION INTEGRITY SAVE AMERICA TRUMP ACCOUNTS RATEPAYER PROTECTION CONTACT

45 47

K PRESIDENTIAL ACTIONS

Immediate Measures to Increase
American Mineral Production

Executive Orders March 20,2025

EXECUTIVE ORDER 1424|

Source: whitehouse.gov - March 20, 2025




APRIL 18, 2025

US Govt starts “FAST-41", which “fast-tracks” certain
mining projects.

Paramount Gold (PZG) was added to “FAST-41” on May 5
2025 at .4550 USD.




PARAMOUNT NEVADA - MAY 5, 2025

PARAMOUNTX%GOLD HOME CORPORATEvY ESG MEDIAv PROJECTS™ INVESTORS v CONTACTUS
TN

Home / 2025-05-05

News Release

Grassy Mountain Gold Project Selected For US Government Fast-41 Program

Winnemucca, Nevada — May 5, 2025 — Paramount Gold Nevada Corp. (NYSE American: PZG) (“Paramount” or the “Company”) announced today that the high-grade Grassy Mountain gold
project in Malheur County, Oregon, has been selected for inclusion in the federal government's FAST-41 program.

Paramount CEO and director, Rachel Goldman stated, “We appreciate having Grassy included in the FAST-41 program and look forward to continued collaboration with federal and state
agencies as we advance to final permits.”

FAST-41 covered projects are entitled to comprehensive permitting timetables and transparent, collaborative management of those timetables on the Federal Permitting Dashboard as stated in a
press release issued by the White House.

About Paramount Gold Nevada Corp.

Paramount Gold Nevada Corp. is a U.S. based precious metals exploration and development company. Paramount'’s strategy is to create shareholder value through exploring and developing its

mineral properties and to realize this value for its shareholders in three ways: by selling its assets to established producers; entering joint ventures with producers for construction and operation;
or constructing and operating mines for its own account.

Source: paramountnevada.com - May 5, 2025




JANUARY 29, 2026

Paramount Gold (PZG) received Federal approval for their

project.

The following business day, PZG hit a multi-year high of
2.47 USD.




PARAMOUNT NEVADA - JANUARY 29, 2026

Paramount Gold Nevada Corp. 1.32 274.2k ¥ in O f EXPLORE GRASSY MOUNTAIN

PARAMOUNT%GOLD HOME CORPORATEY ESG MEDIAv PROJECTSv INVESTORS v CONTACTUS
B

Home / 2026-01-29

News Release

b Download PDF

January 29, 2026

Paramount Gold Receives Federal Approval For The Grassy Mountain Gold Project

Winnemucca, Nevada — January 29, 2026 — Paramount Gold Nevada Corp. (NYSE American: PZG) (“Paramount” or the “Company”) announced today that the Record of Decision (“‘ROD”) for
its Grassy Mountain Gold Project (“Grassy Mountain”), located in Malheur County, Oregon has been signed.

The issuance of the ROD represents the culmination of the federal environmental review process under the National Environmental Policy Act (‘NEPA”). The Final Environmental Impact

Statement (FEIS) incorporates feedback received during the public comment period and reflects the BLM's rigorous environmental, socio-economic and alternative analysis to support
responsible development on federal lands for the benefit of all stakeholders.

Source: paramountnevada.com - January 29, 2026




NOVEMBER 10, 2025

The US & China strike a 1-year “agreement” on Rare
Earths.

Many Rare Earths stocks cratered in Nov-Dec 2025 as a
result. But guess what? That “agreement” ends November
9, 2026.




IN THE NEWS - NOVEMBER 2025

_ November 27,2025

Rare Earths: A One-Year Truce Between the United States and China

On October 30, 2025 during a meeting in South Korea between the U.S. and Chinese presidents, President Trump announced the conclusion of a renewable

one-year agreement suspending China’s export restrictions on rare earth elements. These restrictions, originally adopted on October 9, had raised major

concerns across global industries dependent on these critical materials.

This temporary suspension is intended to ease escalating trade tensions surrounding strategic technologies and to preserve the stability of international supply

chains. Rare earths remain essential components in sectors such as semiconductors, electric mobility, aerospace, and defense systems.

However, the agreement does not cover the measures implemented in April 2025, which continue to restrict the export of seven strategic rare earth elements.
These materials are crucial for advanced electronic components and military technologies, and their controlled access remains a significant geopolitical pressure

point.

Source: ec-compliance.com - November 27, 2025




IN THE NEWS - AUGUST 2026

% Rare Earth Exchanges’

NEWS

China’s November
Rare-Earth Magnet
CIiff America Has 92
s to Prepare for a
Rls It Cannot Yet
Engineer Away

Aug 10, 2026

areearthexchanges.com - August 10, 2026



NOVEMBER 23, 2025

US EXIM announces their $100 billion investment in critical
minerals.

Just 13 days after the “agreement”.




' Reuters

IN THE NEWS - NOVEMBER 23, 2025

World v  Business v Markets v  Sustainability v Legalv Con

US EXIM to invest S100 billion to secure
critical mineral supplies, FT says

By Reuters

November 23, 2025 8:03 AM EST - Updated November 23, 2025

Summary Companies

e FT quotes interview with EXIM chair John Jovanovic

e First tranche of deals will include projects in Egypt, Pakistan and Europe

Nov 23 (Reuters) - The U.S. Export-Import Bank (EXIM) will invest $100 billion to secure U.S. and allied
supply chains for critical minerals, nuclear energy and liquefied natural gas, the organisation's chair John
Jovanovic told the Financial Times in an interview published on Sunday.

The first tranche of deals will include projects in Egypt, Pakistan and Europe, Jovanovic told the
newspaper, adding that the West was over-reliant on supplies of these critical materials that "are no
longer fair".

Source: reuters.com - November 23, 2025



JANUARY 2026

China doubles down and bans more exports of
tungsten...even with trade partners, such as Japan.

China states that their tungsten APT exports dropped from
782 tons in 2024 to just 265 tons in 2025 — a massive drop
YOY.

Tungsten spot price has gone from around 920/ton on
January 1, 2026 to 2700-2800/ton today.




China’s Tungsten Export Controls Reshape Japan’s Industrial
Supply Chain

By Muflih Hidayat - 2 January 2026

-
o

80%+|
of global
. anten reserves

Source: discoveryalert.com - January 9, 2026



FEBRUARY 2, 2026

Just 24 days after China’s action to ban additional tungsten

exports — the US creates Project Vault, starting a $12 billion

investment in critical minerals.




IN THE NEWS - FEBRUARY 4, 2026

Trump Announces U.S. Strategic Critical Minerals
Reserve: $12B Project Vault Initiative Analysis &
Fact-Check

By Bob Weeks - Voice for Liberty - February 4, 2026

President Donald Trump announced the creation of the U.S. Strategic Critical Minerals

Reserve, the first-ever civilian stockpile of critical minerals, during an Oval Office signing
ceremony on February 2, 2026. The initiative, dubbed “Project Vault,” combines $10 billion in
Export-Import Bank financing with $2 billion in private sector funding and is designed to
ensure American businesses never face critical mineral shortages during market disruptions.
The event featured General Motors CEO Mary Barra, mining executive Robert Friedland, and
multiple Cabinet secretaries who emphasized this represents the largest Export-Import Bank
deal in history and aims to reduce dependence on foreign mineral supplies, particularly from
China.

Source: wichitaliberty.org - February 4, 2026




JULY 20, 2026
President Trump sees the global semiconductor selloff this
summer and issues another EO regarding tungsten and
critical minerals.

Don’t forget: the US Govt owns a 10% stake in Intel (INTC).

Tungsten is a key, irreplaceable element in semiconductor
manufacturing.




IN THE NEWS - JULY 20, 2026

GALLERY LIVESTREAM ELECTION INTEGRITY SAVE AMERICA TRUMP ACCOUNTS RATEPAYER PROTECTION CONTACT

K FACT SHEETS

Fact Sheet: President Donald |. Trump Secures
America’s Defense Supply Chains and Ensures
Domestic Acquisition of Critical Materials

The White House July 20,2026

SECURING AMERICA’S DEFENSE SUPPLY CHAINS: Today, President Donald J. Trump
signed an Executive Order to secure America’s defense supply chains for the cutting-edge
equipment that allows the U.S. to dominate the modern battlefield, particularly, the critical
materials and components necessary to manufacture that equipment.

Source: whitehouse.gov - July 20, 2026




SEPTEMBER 14, 2026

US Dept of War (DOW) makes largest investment in
tungsten ever ($450mil in ELMT) in effort to secure US

tungsten supply chain




IN THE NEWS - SEPTEMBER 14, 2026

ELMET

Department of War Makes Landmark $450 Million

Committed Investment in The Elmet Group to Secure

America’s Tungsten Supply Chain

September 14,2026 05:15 ET | Source: The EImet Group m

Source: The ElImet Group - September 14, 2026




QUESTION

If you agree with what you’ve seen today — what can you

as an investor do from here?




ANSWER

There is no futures market — or ETFs — that track the price of
tungsten, antimony, tellurium, etc. You must buy equities in
these sectors in order to get exposure.

Also, please contact your Congressman to express your
concern about how China and other countries have such a
dominant position in defense metals ... yet it still takes the US
Govt years to permit a project!

Google “How to Contact Your US Congressman about Critical
Minerals.”




Guardian Metal Resources (GMTLF)
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Western Star Resources Inc (WSRIF)
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Spartan Metals Corp. (SPRMF)
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Skyline Builders Group Holding Limited (KAZR.US)

SUPPORT / RESISTANCE

900K
600K , 3
300K ‘
o LlNNnuls Lnat E]i P T L ITUT S T L LT . e T
Wed 13 May '26 Thu 4 Jun 26 Fri 26 Jun 26 Mon 20 Jul "26 Mon 10 Aug 26 Mon 31 Aug "26

Source: StockTA.com - Free Stock Technical Analysis & Screener




First Tellurium Corp. (FSTTF)
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iMetal Resources Inc. (IMRFF)
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Eastport Critical Metals Corp. (EVIIF)

SUPPORT / RESISTANCE
@ Click to show

Conf: 5

Conf: 22

Conf: 39

Conf: 3

Mon 13 Apr 26 Mon 11 May "26 Thu 28 May '26 Mon 15 Jun "26 Mon 20 Jul '26 Tue 11 Aug '26

Source: StockTA.com - Free Stock Technical Analysis & Screener




First Phosphate Corp (FRSPF)
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Triumph Gold Corp. (TIGCF)
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Aftermath Silver Ltd. (AAGFF)
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Blackrock Silver Corp. (BKRRF)
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Rio Silver Inc. (RYOOF)
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Honey Badger Silver Inc. (HBEIF)
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Denarius Metals Corp. (DNRSF)
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Stillwater Critical Minerals Corp. (PGEZF)
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Power Metallic Mines Inc. (PNPNF)
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Sources & Further Reading

China announces export controls on items related to tungsten, tellurium, bismuth, molybdenum, indium |
english.scio.gov.cn

Immediate Measures to Increase American Mineral Production — The White House

Paramount Nevada - 2025-05-05

Paramount Nevada - 2026-01-29

US—China Rare Earths Truce: One-Year Suspension of Export Limits

China’s November Rare-Earth Magnet Cliff: America Has 92 Days to Prepare for a Risk It Cannot Yet Engineer Away

US EXIM to invest S100 billion to secure critical mineral supplies, FT says | Reuters

China Tungsten Export Controls Impact Japan Supply Chain

Trump Announces U.S. Strategic Critical Minerals Reserve: $12B Project Vault Initiative Analysis & Fact-Check

Fact Sheet: President Donald J. Trump Secures America’s Defense Supply Chains and Ensures Domestic Acquisition of
Critical Materials — The White House




FENECK
CONSULTING

Thank You

Website: www.feneckconsulting.com

Email: john.feneck@yahoo.com

X: @feneckconsult

Facebook: FeneckConsulting

LinkedIn: linkedin.com/in/john-feneck-26386a14
YouTube (with Don Durrett): @feneckcommoditiesreport

Newsletter: “Feneck Commodities Report”

The Feneck Commodities Report - @FeneckConsult - linkedin.com/company/feneckcommoditiesreport
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PLEASE READ

Important Disclosures

Inception was 1/1/16. Performance data shown represents past performance which is no guarantee of future results. Investment returns and principal values may fluctuate so that an investor’s account, when
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than that shown. Returns do not assume reinvestment of all dividend and capital gain distributions.

Key risks: The portfolio is actively managed and its characteristics may vary. Stock values fluctuate in price so the value of your investment can go down depending on market conditions. International investing
involves risks, including risks related to foreign currency, limited liquidity, less government regulation, and the possibility of substantial volatility due to adverse political, economic, or other developments. These risks
may be heightened for investments in emerging markets. The portfolio does not use derivatives to hedge its investments and does not seek to enhance its returns in this manner. Short-selling has not been
implemented from 2016-2019 but has been implemented in 2020 and future periods. Short-selling entails special risks. If the portfolio makes short sales that increase in value, the portfolio will lose value. Any loss on
short positions may or may not be offset by investing short-sale proceeds in other investments.

DISCLAIMER

| invest my own capital in what | believe to be undervalued, highly speculative, junior and senior mining companies, along with precious and industrial metals. | take calculated risks, based on my twenty-two years of
experience in the sector. All of my knowledge has come from extensive research and investment trial and error with my own funds in order to develop my own successful market strategy.

Investing in mining companies, and metals carries risk so | take every precaution to limit my losses. However, it is entirely possible to lose all of my investment on a single purchase. | cannot be held responsible for
any losses you may have from my investment decisions. We are not registered as a securities broker-dealer or RIA, either with the SEC or with any state securities regulatory authority. The information contained in
our website and newsletter is for informational use only and is not an offer to buy or sell securities or considered investment advice for any specific investor. This information is not to be posted in chat rooms, public
forums, or forwarded to individuals that are not paying for our services. Partial refunds are not provided for any of our services.

Our website and newsletter have been prepared for informational purposes only and are not intended to be used as a complete source of information on any company. An individual should never invest in the
securities of any of the companies mentioned based solely on information provided by us. Individuals should assume that all information provided regarding companies is not trustworthy unless verified by their own
independent research. We reserve the right to buy or sell shares of any company mentioned through our website or newsletter at any time. Authors of information referenced above may have been compensated by
select companies for consulting work completed on behalf of select companies. If any of this is an issue, please contact us for additional information before subscribing to our newsletter. From inception of Feneck
Consulting Group, LLC to present, we have never been compensated to appear as a guest on any podcast or radio show, and never have been compensated as a speaker at any virtual or live conference or round
table discussion.

None of the information in our website or newsletter should be construed as investment advice. No information is individualized or personalized to meet your specific goals. Our website and newsletter may contain
certain forward looking statements which are subject to risks, uncertainties and factors that can cause results and outcomes to differ materially from those discussed herein. You should consult with a financial
advisor to determine what is and what is not suitable for you before making any investment decisions. An investor’s time horizons vary, and your ability to buy concentrated positions in equities and metals may not
be suitable, based on your risk tolerance. You should consult with an accountant about which tax strategy is most suitable for you (ie. the difference between incurring short term capital gains vs long term capital
gains) and how that strategy may impact your tax liability. By working with Feneck Consulting Group, LLC, you acknowledge, submit and adhere to this disclaimer and accept the liabilities incurred from your own
decisions, while using this information and analysis at your own risk.

FENECK CONSULTING GROUP, LLC - PRECIOUS METALS & CRITICAL MINERALS OUTLOOK 15



