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CAUTIONARY STATEMENT REGARDING FORWARD LOOK STATEMENT AND COMPLIANCE TeCTOMnIC
WITH NATIONAL INSTRUMENT 43-101

All statements in this presentation, other than statements of historical fact, are "forward-looking statements“ or “forward looking information” with respect to Tectonic Metals Inc. (the “Company”) within the meaning of applicable
securities laws, including statements that address pro forma capitalization tables, the size and use of proceeds of any proposed financings, the discovery and development of gold deposits, potential size of a mineralized zone, potential

expansion of mineralization and timing of exploration and development plans. Forward-looking information is often, but not always, identified by the use of words such as "seek", "anticipate", "plan", "continue", "planned", "expect”,
"project”, "predict", "potential", "targeting", "intends", "believe", and similar expressions, or describes a "goal", or variation of such words and phrases or state that certain actions, events or results "may", "should", "could", "would",
"might" or "will" be taken, occur or be achieved. Forward-looking information is not a guarantee of future performance and is based upon a number of estimates and assumptions of management at the date the statements are made
including, among others, assumptions regarding timing of exploration and development plans at the Company’s mineral projects; timing and completion of proposed financings; timing and likelihood of deployment of additional drill
rigs; successful delivery of results of metallurgical testing; the release of an initial resource report on any of our properties; assumptions about future prices of gold, copper, silver, and other metal prices; currency exchange rates and
interest rates; metallurgical recoveries; favourable operating conditions; political stability; obtaining governmental approvals and financing on time; obtaining renewals for existing licences and permits and obtaining required licences
and permits; labour stability; stability in market conditions; availability of equipment; accuracy of historical information; successful resolution of disputes and anticipated costs and expenditures. Many assumptions are based on factors

and events that are not within the control of the Company and there is no assurance they will prove to be correct.

Such forward-looking information involves known and unknown risks, which may cause the actual results to be materially different from any future results expressed or implied by such forward-looking information, including, but not
limited to, the cost, timing and success of exploration activities generally, including the development of new deposits; possible variations in grade or recovery rates; failure of equipment or processes to operate as anticipated; the
failure of contracted parties to perform; uses of funds in general including future capital expenditures, exploration expenditures and other expenses for specific operations; the timing, timeline and possible outcome of permitting or
license renewal applications; government regulation of exploration and mining operations; environmental risks; the uncertainty of negotiating with foreign governments; expropriation or nationalization of property without fair
compensation; adverse determination or rulings by governmental authorities; delays in obtaining governmental approvals; possible claims against the Company; the impact of archaeological, cultural or environmental studies within
property areas; title disputes or claims; limitations on insurance coverage; the interpretation and actual results of historical operators at certain of our exploration properties; changes in project parameters as plans continue to be
refined; current economic conditions; future prices of commodities; and delays in obtaining financing. The Company's forward-looking information reflect the beliefs, opinions, and projections on the date the statements are made.
The Company assumes no obligation to update forward-looking information or beliefs, opinions, projections, or other factors, should they change, except as required by law.

In addition, this presentation contains core photographs, detailed geological notes, and descriptive observations such as alteration styles, mineralogy and visible gold. These observations are preliminary in nature, may not be
representative of the entire interval or system, and should not be relied upon as a guarantee of mineralized assay results or as the basis for any investment decision. Investors and readers are cautioned that visual estimates, core
photographs, and geological descriptions are not substitutes for accredited laboratory assay results and do not demonstrate the economic viability of any mineral deposit.

The Company makes no representation or warranty regarding the accuracy or completeness of any historical data from prior exploration undertaken by others other than the company and has not taken any steps to verify, the
adequacy, accuracy or completeness of the information provided herein and, under no circumstances, will be liable for any inaccuracies or omissions in any such information or data, any delays or errors in the transmission thereof, or
any loss or direct, indirect, incidental, special or consequential damages caused by reliance on this information or the risks arising from the stock market.

Prospective investors should not construe the contents of this presentation as legal, tax, investment, accounting or other advice. Prospective investors are urged to consult with their own advisors with respect to legal, tax, regulatory,
financial, accounting and other such matters relating to their investment in the Company.

The Company securities have not been approved or disapproved by the U.S. Securities and Exchange Commission or by any state, provincial or other securities regulatory authority, nor has the U.S. Securities and Exchange Commission
or any state, provincial or other securities regulatory authority passed on the accuracy or adequacy of this presentation. Any representation to the contrary is a criminal offense.

The Company is incorporated under the laws of British Columbia, Canada. Many of the Company’s assets are located outside the United States and most or all of its directors and officers are residents of countries other than the United
States. As a result, it may be difficult for investors in the United States to effect service of process within the United States upon the Company or such directors and officers, or to realize in the United States upon judgments of courts of
the United States predicated upon civil liability of the Company and its directors and officers under the United States federal securities laws.

COMPLIANCE WITH NATIONAL INSTRUMENT 43-101

Peter Kleespies, M.Sc., P.Geo, Vice President for Tectonic Metals Inc, is the Qualified Person for the Company a defined by National Instrument 43-101 and is responsible for reviewing and approving the scientific and technical content
of all materials publicly disclosed by Tectonic, including the contents of this presentation.

2 TECTONIC METALS - 2025 PRECIOUS METALS SUMMIT, ZURICH TSX-V: TECT OTCQB: TETOF TECTONICMETALS.COM



A TRANSFORMATIONAL YEAR IN THE MAKING
$34M RAISED, OVER 18,000M DRILLED ACROSS 124 DRILL HOLES

$7M FINANCING

ANNOUNCED
NEW GOLD DISCOVERY @

ALPHA BOWL

65.5m @ 1.2 g/t Au,
incl. 6.1m @ 6.0 g/t Au,
with 1.5m @ 21.7 g/t Ay,

FINANCING

Oversubscribed

$13.5M
FINANCING
LAUNCH OF LAUNCHED
LARGEST Accelerate and
DRILL Expand Drilling
PROGRAM Campaign at Flat
TO DATE Phase-2
3 Drill Rigs at
Flat Phase-1

T=CTOMNIC

METALS INC.

1st DRILL HOLE
ASSAY RESULT — PHASE 1
PHASE 1 DRILLING 41.15m @ 2.23 g/t Au,
& VIRTUAL DRILL  |ncl. 21m @4.00 g/t Au,

PHASE 2 g
SUCCESFUL PP LAUNCHED (c::gI:AEPSLII';?EIIJ( with 4.57m @ 13.25 g/t Au
CLOSING -
OVERSUBSCRIBED
$21 M J
Strong Institutional
Demand

L

;k
|
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TSXV: TECT

Toronto Stock Exchange Venture Index
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SMART MONEY BACKS TECTONIC & THE FLAT GOLD PROJECT TeLTonic
UNDERPINNED BY PARTNERSHIPS, INCLUDING +$4M INVESTMENT FROM ALASKA NATIVE CORPORATION

Largest Shareholder 2"d Largest Shareholder Backed By Global Gold Leaders

/> FRANKLIN

#.. TEMPLETON
i~ CRESCAT CAPITAL®
- THE VALUE OF GLOBAL MACRO INVESTING “ ®
Vani‘ek
Tectonic partnership with for- 2025 marks the first year
Crescat’s 2025 financing profit, Alaska Native Regional premier gold funds back
support = $6.5M Corporation the Flat Gold Project

Largest private landholder in
Alaska — 12.5M acres, including
Tectonic’s Flat Gold Project
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THE FLAT GOLD PROJECT, ALASKA’S NEXT TIER-1 GOLD MINING OPPORTUNITY
SITUATED IN A TIER-1 MINING JURISDICTION!

Bornite
Arctic

mlLQG‘-'

7 producing mines & over 200 placer mines Red Dog

Teck

s

2"% highest gold producing state in the USA*

o \

Graphite Cregld@ y Flat Fairbahks . * Manh Choh
Low geopolitical risk — 3" out of 120 mining TECTOMNIC [ KINROSS |
jurisdictions on the Global Investment Risk y ’ ol
Index® Donlin _
NOVAGOLD *x TeCTOME

Anchorage | : ' Palmer @h

ﬂPqulson

— Advisory, LLO———

N
Rated 1st and 3" globally for mineral potential il
& mining investment attractiveness according to
2024 Fraser Institute Survey?®

Kensington

S

COEUR
MINING’

Business partnerships with supportive Native - - o
Corporations through royalty sharing programs’ o el

*See appendix for references . —

TeCTOMNIC

METALS INC.



U.S. GOVERNMENT FAST-TRACKS ALASKAN MINING T

Federal Initiatives are Transforming Alaska’s Mining Landscape

“Unleashing Alaska’s Extraordinary Resource Potential” &
“Immediate Measures To Increase American Mineral Production”

White House Executive Orders 1.2

* Donlin Gold Project (40 km from Flat): Designated for the FAST-41 federal permitting
program, ensuring coordinated and accelerated review of all federal approval 3

* Trilogy Metals: Received US$S35M for a ~10% equity stake from the US Department
of Defense and all federal permits reinstated for Ambler Access Project 4

* Nova Minerals: Awarded US$43.4M from the U.S. Department of War °

Strategic Impact for Tectonic Metals

* Potentially Reduced Permitting Risk and Faster Pathway
* Infrastructure and Power Advantage - Donlin

*See appendix for references
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THE FLAT GOLD SYSTEM: POTENTIAL SIX DISTRICT SCALE DEPOSITS
“EVIDENCE IS THE CORNERSTONE OF TRUTH”: UNVEILING A 20 KM “STRING-OF-PEARLS” GEOPHYSICAL ANOMALY

KM-SCALE
INTRUSION
TARGETS

PRIMARY TARGET

Chicken Mountain

Bulk open pit heap leach
mining opportunity

" INERLE]

99,840 Acre

Project Area

TOTAL PLACER GOLD PRODUCTION:

1.4Moz" Au

% Horseshoe

Otter Creek e

417 koz Black € K .

i § ﬁ ac reekK | o
%

Black Creek
=W 27.9 koz
&

Flat Creek » s
650 koz — Golden Apex

Chicken Montain

- : \
2025 Phase | Drill holes [ ¥ ;
2025 Phase 11 Drill holes 8 Prince Creek
® Historic Drill holes 34 koz
5 km

Townsite
< Historic placer
— Airstrip

T=CTOMNIC

METALS INC.

® 2025 Phase | Drill holes
O 2025 Phase Il Drill holes
® Historic Drill holes
% Townsite
Historic placer
e Airstrip

(P

' Chicken Mountaih{

ré v
JE/#

v
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“BIG DEPOSITS LEAVE BIG FOOTPRINTS”
MULTIPLE LAYERS OF COMPELLING GEOLOGICAL EVIDENCE

1.4 Moz" Recorded Placer Production At Flat

= 3 richest placer gold mining jurisdiction in Alaska”
= Chicken Mountain credited as primary bedrock source
= Every stream draining out of Chicken Mountain carries placer gold

District-Scale Soil and Geophysical Anomalies

= Each geophysical circular anomaly indicates a potential deposit
= Soil sampling + geophysics: a proven exploration methodology with
a 100% drill success rate

100% Drill Success Rate At Chicken Mountain

= 87 holes intersected gold mineralization

= 46 of 87 drill holes ending in mineralization

= 3 kms of drilled mineralized strike, 325m vertical depth —open in all
directions

The Potential to Make Every Ounce Count

= Industry leading 96% average gold recoveries from heap leach column
testing at % inch crushed material

TeCTOMNIC

METALS INC. *See appendix for references

2025 FIRST DRILL HOLE |

with 13.25 g/t Au over 4.57m

BLACK CREEK
0.63g/t Au over 114.30m
Incl. 1.12 g/t Au over 8.52m
and 4.16 g/t Au over 6.10m

ALPHA BOWL

DISCOVERY HOLE:
1.22 g/t Au over 65.53m
| incl.2.22 g/t Au over 18.29m
with 6.01 g/t Au over 6.10m

with 21.72 g/t Au over 1.52m
CMR24-026

2.23 g/t Au over 41.15m

GOLDEN APEX

1.08 g/t Au over 12.34m
Incl. 7.13 g/t Au over 1.67m
1.00 g/t Au over 22.86m
! Incl. 3.09 g/t Au over 6.70m

| 0.93 g/t Auover 9.60 m

7

3 KM OF DRILLED MINERALIZED STRIKE
o rd

Chicken Mountain

6.5 km x 5.6 km

Geophysical Anomaly
‘ .

»

Incl. 1.38 g/t over 4.57m
CMR25-035

Flat Creek
650koz!

(1

< )
Idaho Bench 7.',"
' 76koz! >

® 2025 Phase | Drill holes
O 2025 Phase Il Drill holes
(® Historic Drill holes
% Townsite

<<= Historic placer

— AIrStrip

> Prince Creek

34koz!

Chicken Creek

25koz! \
k -



+3 KMS OF DRILLED MINERALIZED STRIKE, 325METRE VERTICAL DEPTH — OPEN IN ALL DIRECTIONS
100% DRILL SUCCESS RATE, 87 HOLES DRILLED — ALL HIT GOLD

1.08 g/t Auover 12.34m

2025 FIRST DRILL HOLE =<1 Incl.7.13 g/t Auover 1.67m

2 : 1.00 g/t Au over 22.86m
2.23 g/t Au over 41.15m ‘ % == Incl. 3.09 g/t Au over 6.70m 1.19 g/t Au over 27.43m
incl. 4.00 g/t Au over 21.34m i 0.93 g/t Auover 9.60 m DDH98-05CM (Historic)

I

1

with 6.70 g/t Au over 10.67m 12.56 g/t Au over 24.7m !

GAO03-02 (Historic)

1.27 g/t Au over 28.95m

with 13.25 g/t Au over 4.57m % = e ek = 211.27 g/t Au over 1.40m / ) F90-5 (Historic)

CMR25-035 DDH98-16CM (Hlsonc)

DDH97-18CM (Historic)

’ / 1.12 g/t Auover 37.79m

T=CTOMNIC
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7

/

AlPHABOWL | & Mineralized Strike j«

2 =
DISCOVERY HOLE: - e i

1.22 g/t Au over 65.53m
incl. 2.22 g/t Au over 18.29m

with 6.01 g/t Au over 6.10m | Flgt Creek -
ith 21.72 152 ' 0 ko2 .
with 21.72 g/t Au over 1.52m 650 koz Aut
CMR24-026

2.44 g/t Au over 10.6m
DDH97-05CM (Historic)

Idvaho<BeﬁcH

g kerant

Legend 4
W@ 2025 Phase1 1.09 g/t Auover 24.39m [l = £ 7 CKEN
.:. Historic DH CMR23-008 i _
[ ] Historic Placer - SR MOUNTAIN
=== Happy Creek -
Soil Au_ppb O o
@ 200 1.00 g/tCAMLAZc;\_lglr224.38m 4 S 127 koz Aul
@ 100-200 1.22 g/t Au over 36.46m
® 50-100 0.41 g/t Au over 423.15m incl. 0.5 g/t Au over 170m
° igs 0 1.02 g/t Au over 37.32m CMD23-002
CMD23-001

1 Kilometer
(N

SRl -

1.01 g/t Auover 33.6m
1.18 g/t Au over 32.0m

1.30 g/t Auover 12.19m

.71 1.14 g/t Auover 12.19m
CMR24-020

1.17 g/t Au over 64m
Trench

1.52 g/t Au over 45.7m
F88-14 (Historic)

1.00 g/t Au over
21.33m
CMR23-005

Chicken Creek

F88-10 (Historic)

*See appendix for references




+3 KMS OF DRILLED MINERALIZED STRIKE = MULTI-MILLION OZ OPEN-PIT OPPORTUNITY

T
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0 100 200 300

3 KM DRILLED MINERALIZED STRIKE
CHICKEN

428m drill hole Iength MOUNTAIN
L «/. ‘ﬁ'

Continuous mineralized zones @ 0.10 g/t Au Cutoff

= 46/86 drill holes ended in mineralization



+3 KMS OF DRILLED MINERALIZED STRIKE = MULTI-MILLION OZ OPEN-PIT OPPORTUNITY
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= Purple cylinders denote drilled intervals with >1.0 g/t Au



DRILLING IS AT THE CORE OF VALUE CREATION

18,296 Metres Drilled Across Multiple Intrusions, Discovery +
Advancing Toward Maiden Mineral Resource Estimate

Intrusion Target Drill Type # Holes Metres
Diamond 11 3,836
Alpha Bowl
RC 20 2,394
Diamond 20 5,570
Chicken Mountain
RC 59 5,211
Diamond 1 265
Golden Apex
RC 2 201
Black Creek RC 9 616
Jam RC 2 203
Total Collar Locations 926
18,296
Total Drill Holes & Metres 124

Note: The total number of drill holes does not equal the total number of collar locations, as multiple holes were drilled from
certain anchored collar positions (multi-hole pads).




THE MILLION-OUNCE QUESTION: HOW MANY METRES TO 5MOZ AT FLAT'? TeLTornic
PEER PROJECT COMPARISON: DRILLING METERAGE TO +5 MILLION OUNCES:

Approximate Drill

Deposit Vietres M&I Inferred \ N
Great Bear Project — Kinross? 850,000 2.7M0Z 3.9M0z
AurMac — Banyan Gold? 160,000 2.3M0Z 5.5M0z
Springpole - First Mining Gold3 180,000 4.6MO0Z 0.3M0zZ .
Coffee Project — Fuerte Metals* 280,000 3.0MOZ 0.8MO0Z ST . Y
Eskay Creek — Skeena Resources® 220,000 5.4MOZ AuEq 0.2MOZ AuEq ‘ ~ hﬁ
Rouge — Snowline® 53,000 7.9M0Z 0.9M0z -

Springpole, First Mining Gold -
Drill Meters ' ’

Flat Project Chicken Mountain,
Alpha Bowl — Tectonic Metals 17,000 to date TBD TBD

Note: Comparing Mineral Resource Estimate (MRE) updates of Measured, Indicated, and Inferred Resources

*See appendix for references ChiCken Mountain
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TECTONIC METALS’ FLAT GOLD PROJECT MILESTONE TARGET TIMELINE TECTONIC

METALS INC.

A CATALYST RICH STRATEGIC PLAN FOR GROWTH

PHASE 1 DRILLING COMPLETED LAUNCH OF 2026 PE(E:(L)'I':I"O”:AAIEY PERMITTING
48 HOLES DRILL PROGRAM (2029)
7718 M ASSESSMENT |
(PEA)
2026 2027 2028
HEAP LEACH N
PHASE 2 PHASE 2 COLUMN TEST
DRILLING DRILL | RESULTS MINERAL FEASIBILITY
COMPLETED  RESULTS R o RESOURCE STUDY
77 HOLES ESTIMATE

10,654 M
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“IN GOD WE TRUST; ALL OTHERS MUST BRING DATA”

PROVEN TRACK RECORD OF SUCCESS IN ALL ASPECTS OF THE EXPLORATION AND MINING BUSINESS

Discovery = +30 million oz Au
Development = 18 Feasibility Studies
Permitting = 20 projects
Production = 16 mines
M&A = $3.7 billion in transactions

Capital Raising = +52 billion

T=CTOMNIC

METALS INC.

Team Member

~Allison Rippin Armstrong

Tony Reda

Eira Thomas

Dr. John P. Armstrong
Ph.D., P. Geo.

Joseph J. Perkins Jr.
B.S.E. (Geo. Eng.), J.D.

Michael W. (Mick) Roper
M.5c., P. Geo.

Peter Kleespies
M.5c., P. Geo.

Role

Chair

Founder, CEO &
President

Founder &
Advisor

Director

Director

Director

VP Exploration




CAPITALIZATION & OWNERSHIP

CAPITALSTRUCTURE
Shares Outstanding 90,071,267
Fully Diluted 127,814,227
Estimated Cash ~$20 million
Stro.ng Fommltted ~45%
Institutional Shareholders
Debt None

Most Recent Financings
(2025)

= $21,207,639 @ $0.95 / share (no warrants)

= $12,736,300 @ $0.50 / Unit (1 warrant at
$0.75 expiring May 2027)

ANALYST COVERAGE

3L CAPITAL

= Information Current As Of November 2025

RECENT NEWSLETTER COVERAGE

ADVISOR.COM

T=CTOMNIC

METALS INC.

INSTITUTIONAL OWNERSHIP

%% CRESCAT CAPITAL’

THE YVALUE OF GLOBAL MACRO INVESTING

;;!Q MACKENZIE

Investments

Limited"

K- nwave AG

/-2 FRANKLIN
82 TEMPLETON

Van‘ck’

A ViKINLEY

+ Click Logos To
Learn More
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https://www.3l-capital.com/
https://www.crescat.net/?utm_source=google&utm_medium=cpc&utm_campaign=19844993682&utm_content=144470765982&utm_term=crescat%20capital&gad_source=1&gad_campaignid=19844993682&gbraid=0AAAAAC4SHvAdl1G_wFf4p0CARuL9LjXms&gclid=Cj0KCQjwl5jHBhDHARIsAB0Yqjz3lexFnUEaGy8UpqFn67lNFjDYijTZCPuxVCOjo9QsNPBEQvj3r60aAoeZEALw_wcB
https://www.doyon.com/
https://www.franklintempleton.ca/en-ca/campaigns/franklin-canadian-ultra-short-bond-fund?utm_source=google&utm_medium=pmax&utm_campaign=ca_sim-mtp-fixed-income_fa&utm_id=CMP-02614-K0Z4X&utm_content=CMP-02614-K0Z4X&gad_source=1&gad_campaignid=21513873498&gbraid=0AAAAADuQ__XvP_NbQ1Un9sLbYsfDUoWzZ&gclid=Cj0KCQjwl5jHBhDHARIsAB0YqjxX9PIalJW7wTmfk3krx7jzifFlk8SyOcXE7A4x2-OFgj5_gH-LNQ0aAiPQEALw_wcB
mackenzieinvestments.com/en/fund-finder
https://www.konwave.ch/?lang=en
https://www.mckinleyinvestment.com/
https://www.vaneck.com/ca/en/
https://thegoldadvisor.com/the-gold-advisor/newsletters/tectonic-metals-plus-meet-our-new-analyst/
https://goldnewsletter.com/wp-content/uploads/2025/08/GNL_September-2025-4.pdf

TECT: TSX-V
TETOF: OTCQB
T15B: FSE

Website

Email

Toll-free
1.888.685.8558

Scan to Join our
Newslertter List



http://www.tectonicmetals.com/
http://www.tectonicmetals.com/

REFERENCE LIST

SLIDE 5: THE FLAT GOLD PROJECT, ALASKA’S NEXT TIER-1 GOLD MINING OPPORTUNIITY

As defined by Newmont Corporation & Per the State of Alaska Credit Ratings Reports

Per the 2024 Mineral Commodity Summaries Report

3. Per Mining Journal intelligence — World Risk Report 2023 Alaska received an AArating, ranks number 3
globally on the Investment Risk index and is in the top quartile for low-risk in each category (Legal,
Govemance, Social, Fiscal and Infrastructure).

4.  Julio Mejia and Elmira Aliakbari (2025). Fraser Institute Annual Survey of Mining Companies, 2024. Fraser
Institute.

5. Perthe Alaska Miners Association Website

SLIDE 6: U.S. GOVERNMENT FAST-TRACKS ALASKAN MINING
1. The White House. (2025, January 20). Unleashing Alaska's extraordinary resource potential
Executive order]. The White House.
2. The White House. (2025, March 20). Immediate Measures To Increase American Mineral Production
Executive order]. The White House.
3. Donlin Gold Project designated for the FAST-41 Program per US Permitting Dashboard.
4.  Trilogy Metals (Ambler) received federal re-approval and funding. Per Trilogy Metals Press Release
(October 6, 2025)
5. Nova Minerals awarded US$43.4M from the U.S. Department of Defense per Nova Minerals Press
Release (October 1, 2025)

SLIDES 7, 8, 9: Historical Placer Production Figures

“

1. Placer production figures from “Mineral Occurrence and Development Potential Report, Locatable
n lable Mineral rin -W rn Interior R rce Management Plan, BLM-Alaska”

T=CTOMNIC

METALS INC.

SLIDE 13: THE MILLION-OUNCE QUESTION: HOW MANY METRES TO 5MOZ AT FLAT?

1

Eskay Creek Project, NI 43-101 Technical Report and Feasibility Study (Se ptember 2022), Skeena Resources Ltd. Open Pit:
Tonnage: 46,508kt at2.6 g/t Au and 63.2 g/t Ag. Measured & Indicated Resource 3,881koz Au and 94,575koz Ag. Tonnage:
3,420kt at 1.3 g/t Au and 20.2 g/t Ag. Inferred Resource 140koz Au and 2,222koz Ag. Estimated at 0.7 g/tAuEq cutoff.
Underground: Tonnage: 1,287kt at 4.5 g/t Au and 91.3 g/t Ag. Measured & Indicated Resource 186koz Auand 3,778koz Ag.
Tonnage: 330kt at 3.5 g/t Au and 42.6 g/t Ag. Inferred Resource 37koz Au and 452koz Ag. Estimated at 2.4 g/tAuEq cutoff for
long-hole mining and 2.8g/t AuEq for drift and fill mining methods. Cut-off grades are based on a price of US51,700 per
ounce of gold, USS23 per ounce silver, and gold recoveries of 90%, silver recoveries of 80% and without considering revenues
fromother metals. AuEq = Au (g/t) +(Ag (g/t)/74).

Great Bear Project Ontario, Canada Voluntary National Instrument 43-101 Technical Report (February 2023), Kinross Gold
Corporation. Tonnage: 30,267kt at 2.81 g/t Au. Measured & Indicated Resource 2,738koz Au. Tonnage: 25,480 kt at 4.74 g/t
Au. Inferred Resource 3,884koz Au. Open pitresources are estimated at 0.55 g/t Au cutoff, and Underground mineral
resources are estimated at 2.3 g/t Au cut of ffor LPZone, 2.5 g/t Au cutoff or Limb Zone, 2.4 g/t Au cutoff for Hinge Zone,and
1.7 g/t Au cut off for LP zone where no additional development is required. Gold price of 51,700/0z is assumed.

Independent Preliminary Economic Assessment for the Rough Project Yukon, Canada (August 2025), Snowline Gold Corp:
Tonnage: 204.0 Million Tonnes at1.21 g/t Au. Measured & Indicated: 7,940 koz, Tonnes: 44.5 Million Tonnes at0.62 g/t Au.
Inferred: 890koz. Mineral Resources are estimated at a 0.30 g/t Au cutoff grade, gold price of $2,350/0z is assumed.

Technical Report AurMac Property Mayo Mining District Yukon Territory, Canada (June 2025), Banyan Gold. Tonnage: 112.5
Mt at0.63 g/t Au. Indicated Resource: 2,274koz Au. Tonnage: 280.6Mtat 0.6 g/t Au. Inferred Resource: 5,453koz Au.
Indicated and Inferred Resources are estimated at 0.3 g/t Au cutoff and Gold price of 52,050/0z is assumed.

NI 43-101 Technical Report and Pre-Feasibility Study on the Springpole Gold Project, Ontario, Canada (February 2021), First
Mining Gold Corp. Tonnage: 151Mt at0.94 g/t Au and 5.0 g/t Ag. Indicated Resource: 4,600 koz Au and 24,300 koz Ag.
Tonnage: 16 Mt at0.54 g/t Au and 2.8 g/t Ag. Indicated Resource: 300koz Au and 1,400koz Ag. Resources are estimated at
0.3 g/t Au cutoffand a Fold Price of $1,550/0z and a silver price o $20/0z was assumed.

Fuerte Metals News Release September 152025; Tonnage: 80,046kt at 1.15 g/t Au, Measured & Indicated Resource
2,957koz. Tonnage 21,200kt at 1.17 g/t Au, Inferred Resource 800koz. Resources are estimated ata cutoff grade between
0.13 and 0.48 g/t Audepending on the metallurgical domain. Gold price of $2,500/0z is assumed.
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https://www.blm.gov/sites/default/files/documents/files/Library_Alaska_TechnicalReport60.pdf?v=063010
https://www.blm.gov/sites/default/files/documents/files/Library_Alaska_TechnicalReport60.pdf?v=063010
https://www.blm.gov/sites/default/files/documents/files/Library_Alaska_TechnicalReport60.pdf?v=063010
https://www.blm.gov/sites/default/files/documents/files/Library_Alaska_TechnicalReport60.pdf?v=063010
https://www.blm.gov/sites/default/files/documents/files/Library_Alaska_TechnicalReport60.pdf?v=063010
https://www.blm.gov/sites/default/files/documents/files/Library_Alaska_TechnicalReport60.pdf?v=063010
https://s24.q4cdn.com/382246808/files/doc_presentations/2023/05/Newmont-Investor-Presentation-May-2023_Final-1.pdf
https://treasury.dor.alaska.gov/home/debt-management/alaska-credit-ratings.
https://pubs.usgs.gov/periodicals/mcs2024/mcs2024-gold.pdf
https://www.alaskaminers.org/major-mines
https://www.whitehouse.gov/presidential-actions/2025/01/unleashing-alaskas-extraordinary-resource-potential/
https://www.whitehouse.gov/presidential-actions/2025/03/immediate-measures-to-increase-american-mineral-production/
https://www.permits.performance.gov/permitting-project/fast-41-covered-projects/donlin-gold-project
https://trilogymetals.com/news-and-media/news/trilogy-metals-announces-strategic-investment-by-us-federal-government/
https://www.globenewswire.com/news-release/2025/10/01/3159309/0/en/U-S-Department-of-War-Awards-43-4M-to-Alaska-Range-Resources-to-Secure-Antimony-Supply.html
https://www.globenewswire.com/news-release/2025/10/01/3159309/0/en/U-S-Department-of-War-Awards-43-4M-to-Alaska-Range-Resources-to-Secure-Antimony-Supply.html
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