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FORWARD-LOOKING STATEMENTS 000000
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This presentation contains forward-looking information within the meaning of Canadian securities laws (collectively "forward-looking statements"). Forward-
looking statements are typically identified by words such as: believe, expect, anticipate, intend, estimate, plans, propose, potential, postulate and similar
expressions, or are those, which, by their nature, refer to future events. All statements that are not statements of historical fact are forward-looking statements.

Forward-looking statements in this presentation include but are not limited to statements regarding, the Company's presence in Cote d'lvoire and ability to
achieve results, creation of value for Company shareholders, achievements under the Newmont JV, works on other properties, timing and extent of planned
drilling, expectations to achieve a first MRE and PEA, advancing towards a PFS, potential for new discoveries, timing for providing assay results, commencement of
operations. Although the Company believes any forward-looking statements in this presentation are reasonable, it can give no assurance that the expectations
and assumptions in such statements will prove to be correct.

Factors that could cause actual results to differ materially from such forward-looking information include, but are not limited to, the results of the proposed
drilling programs, the number of drilling rigs on site, changes in the state of equity and debt markets, fluctuations in commodity prices, delays in obtaining required
regulatory or governmental approvals, and other risks involved in the mineral exploration and development industry, including those risks set out in the Company's
management's discussion and analysis as filed under the Company's profile at www.sedarplus.ca.

Forward-looking information in this presentation is based on the opinions and assumptions of management considered reasonable as of the date hereof, including
that all necessary governmental and regulatory approvals will be received as and when expected and that the proposed drilling program will proceed as planned.
Although the Company believes that the assumptions and factors used in preparing the forward-looking information in this presentation are reasonable, undue
reliance should not be placed on such information.

The Company disclaims any intention or obligation to update or revise any forward-looking information, other than as required by applicable securities laws.
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COTE D’IVOIRE

4 SIGNIFICANT DISCOVERIES 'i Ao

= Charger, BBM, Empire, Sceptre East

BEST GOLD INTERCEPT IN AFRICA \/J COTE D'IVOIRE

= CHARGER: 57m @ 26 g/t Au N H % oreressedougon

Odienné  Korhogo

COTE D’IVOIRE
DISTRICT SCALE POTENTIAL - o 3
- 3xthe size of NYC with a 2,346 km” land package 2
= |OCG Style Mineralization — Carajas analogues Yamoussaulkro
W,  STRONG TREASURY & PARTNERSHIP WITH 2 OPERATING  rosoosom i —
() covranes \ B,
= Newmont - Funding all exploration work on JV permits

Geology

= Fortuna Mining - 15% equity investment

CHARGER — —— Country Borders
\

Biriman

Deepwater Series
1220000 mH Plutonic / Volcanic Series
Archean

\ Fertile Structures
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Odienné Project: Milestones and Objectives
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4 SIGNIFICANT DISCOVERIES L= STRONG TREASURY & PARTNERSHIP WITH 2

AGGRESSIVE DRILL CAMPAIGNS
OPERATING COMPANIES

100,000m Drilling Planned

[s]

1 ' Newmont and Fortuna Mining

District Scale System

» Significant discoveries — On track for 2026

MRE and PEA
Q42025 | Q12026 | Q22026 | Q32026 | Q42026 | Q12027 | Q22027 | Q32027
aRE oDl ACE NI143-101 ESTIMATE -
» Launching focused systematic exploration GROYVIE & UPDATES *
on 100%-owned ground -
0 g FEASIBILITY gﬁf&mgs DEVELOPMENT PHASE 2
= 15,000m drilling in current field METALLURGY
season -
GEOTECHNICAL
» 8M CAD budget for 100%-owned ground HYDRO
= Aerial magnetic survey - Complete ESIA
- PROCESS & MINE
= Scout drilling at Fremen target ENGINEERING
= Regional BLEG sampling - Complete KEY PEA
MILESTONES —
= Drilling new targets in early 2026 PFS *

*
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Odienné Project: A district scale opportunity on large plumbing system 000000
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» Multiple discoveries made - Many More to Come /

= Charger: High-grade gold & copper within near-surface hematite breccias

= 57m @ 26 g/t Aufrom 164m downhole

1110000 mN

= BBM?: High-grade gold & copper within an 8-km-long Cu-Au anomalous corridor COTEDIDIRE
= 75m @ 1.9 g/t AuEq. from 242m downhole

= Empire: High-grade gold on a 20-km-long gold corridor
“ 15m @ 13.1 g/t Au from 69m downhole

= Sceptre East2: Large, multi-kilometre, high-tenor copper targets

= 358.5m @ 0.27% CuEq. from 6.5 downhole

|
’\ Seydou
. . (
= Lando: 4 km-long copper-gold in-soil anomaly — Follow up target s B
\
=  Fremen: (100%-owned), 8 km gold footprint on same trend from BBM - Scout Awalé Resources Odienne
a1y .y . . Awalé - Newmont JV
drilling program completed - Positive results with follow up in Q4 2025 B iroioiire West | CHARGER |
Geolog
;iriman m
Deepwater Series
Plutonic / Volcanic Series 1020000 mN
Archean L
\ Fertile Structures LS
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Charger: Highest-grade gold discovery in Africa in decades
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647800 mE |

1032500 mN

@ » 4 new target ‘Demag’ zones

i @ Drill Collars - This Release
@ Drill Collars - Previously Reported

* Mineralized Surface Sample
/ Mineralized Trend

= Charger now known to be demagnetized compared to
1 surrounding host rock

7777 Alteration Envelope
|| Charger Intrusive
Altered Intrusive & Extrusive Rocks

= 4 demagnetized cells within the Charger intrusion -
Untested blue-sky targets

» System intercepted at depth now 600m below surface

= Open atdepth and along strike

OE 2;0;114;9 g/t Au

o e0EODTaS] rom 433m = 57m @ 26 g/t Au from 164m downhole, including 32m @ 45.7 g/t Au from

(7 et o 165m in OEDD-83

o )/ OEDD-151

; Ar = 29m @ 20 g/t Au from 149m downhole, including 8m @ 39.5 g/t Au from

v [ 600m | 149m in OEDD-88

NEW 2 S -
TARGETS Bt / b = 52m @ 16.4 g/t Au from 256m downhole, including 11m @ 70.3 g/t Au
_— a—m, — from 279m in OEDD-148

647800 mE
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Charger: Highest-grade gold discovery in Africa in decades
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— » Charger’s high-grade gold system remains open at depth
2 1 .
| = ———}— High Order Au = Now at 600m below surface

in Auger Footprint
rf . . . . . . .
= ,--.t. = Continuous mineralization with ‘thick’ zones, very high-grade

= Potential for other breccia zone along strike — currently being

°°°°°° drill tested

» Multiple very high-grade intercepts
= 59m @ 14.7 g/t Aufrom 140m downhole in OEDD-100

]
]
]
]
]
]
]
]
]
]
DEMAGNETIZED
DRILL TARGET
]

OEDD-149 | ™™ = 26m @12 g/t Aufrom 146m downhole in OEDD-120
6m @ 17.9 g/t Au

I
]
/ from 433m = 95m @ 1.8 g/t Aufrom 170m downhole in OEDD-118
!
| EETEE = 26m @ 2 g/t Au from 134m downhole in OEDD-137
[} I
I/ /" ;i = 33m @ 5.2 g/t Au from 276m downhole, including 16m @ 6.8
/ ,,' g/t Au from 280m in OEDD-146
/ [ExvioRation S = 6m @ 17.9 g/t Au from 433m downhole in OEDD-149
[} 5 .
TTTTE— il = 14m @ 1.9 g/t Au from 477m downhole in OEDD-150
X ! ,/ — {1} Demag Zone / Geopl|1y:si|cs :’:rg/et
OPEN / s Avrage | L1 53
Gold Intercepts ] :?://:
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BBM: From surface discovery with resource potential
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» BBMis alarge, near surface gold-copper discovery, with open pit Re DRILL -
and underground potential SECTION RC5 Footomwr || 55
OERC-168 " 58
» Drilling success story T Sk @
= 16,939m in 80 DD and RC holes drilled to date SECTION RC4 e -
= All holes have intercepted the target shear zone o 41| ——
. . SECTION RC3 4 | NN\ By o
Wide High-Grade Gold Intercepts?: OERC-155 | DRILLING
. . . . . 25m @ 0.9 g/t AuEq’ from 12m , .\ 3 \
Consistent and Robust Mineralization - 20-30m true width OERC-156 u b N
6m @ 0.8 g/t Au from 40m

44m @ 2.0 g/t AuEqg. from 131m downhole in OEDD-65

SECTION DD2 4 -

BBM DRILL | E
= 75m @ 1.9 g/t AuEq. from 242m downhole in OEDD-74 S iaix g/t AuEq’ from 635m AREA 3

incl. 12m @ 2.2 g/t AuEq’ from 657m
& 20m @ 1.3 g/t AuEq’ from 706m

= 35m @ 2.6 g/t AuEq. from 318m downhole in OEDD-89 incl. 6m @ 2.3 g/t AuEq' from 713m
- 32m @ 1.7 g/t AuEq. from 278 downhole in OEDD-92 iy e
54m @ 1.9 g/t AuEq from 494m . N
. incl. 21m @ 3.3 g/t AuEq’ from 523m e SATELLITE
= 27m @ 2.2 g/t AuEq. from 435m downhole in OEDD-98 & 16m @ 3.7 g/t AuEq' from 528m 2";@;":,?5/‘/’:” from 52m DRILLING
m Sg

= 34m @ 2.5 g/t AuEq. from 323m downhole in OEDD-104 SECTION RC1

OERC-146

8m @ 0.9 g/t Au from 34m

* AuEq reported at 80%

TSXV: ARIC | OTCQX: AWLRF | FSE: 2F60 | AwaleResources.com 8

1) See Notes section




BBM: At surface discovery with resource potential
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» Expansion potential along strike and down l(
plunge — 15 km trend (: 3
1 RCS B L)
3 —f— of Fresh - o B I e - T S S— e ——
> Two step-back holes extend down-plunge e ——F— @F\' S : —

. . . “00m P 5 1op QEDB12H@— 4 ' o ama
mineralization by 400m to a known depth of e Sy &8 eoothy omoon /-
570m 300m g : L * /,7*’/ @®0EDD-125

OEDD-108 \ /‘0500-113
~ orye (] /
» Mostrecent drilling tested underground - o oebo [ omom g
potential, with high-grade mineralization to s /, I
600m vertical depth 74y A
4
= 54m @ 1.9 g/t AuEqg. including 21Tm @ i OPEN -
3.3 g/t AuEq. from 494m downhole in
OEDD'1 52 OEDD-152
‘ | 54m @ 1.9 g/t AuEq from 494m
. . ™ Grade x Width Heat Map incl. 21m @ 3.3 g/t Aufq' from 523m o
= 38m @ 1.4 g/t AuEq. including 12m @ & ool Gl g Tisane % ’ & 16m ® 37 g/t Aukg" from 528m
. il ] Increasing [ 7 ]
2.0 g/t AuEq. from 635m downhole in o S Grades s Shen 1 AR 385
ences 7 incl. 12m @ 2.2 g/t AuEq’ from 657m
0 E D D'1 53 ‘,I'" Zi:\-pimbl&tnrgat Boundary &20m @13 g/?Aqu' from 706m
o incl. 6m @ 2.3 g/t AuEq’ from 713m * AuEq reported at 80% s
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100%-Owned Properties: Sienso permit and more discoveries in the horizon
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@ A A |~ e oo > 4,444m scout drilling completed in 46 holes at Fremen
\ \‘\ BBM Structural Corridor
> \‘\ [ ] Volcanics & Intrusive
NN\ : T g » 22 holes for2,214m over new 5 km anomaly
TO BEM \g\“‘ . \\“‘ (EI::) :(B::-l:ren:nt:: in Mineralization
\‘ » Follow up drilling programs underway
i~ ‘
\ B
\\ o-pa
Z ,9«—;12 Target geology intercepted in similar setting to BBM
g 1'//:-\_"‘\ . .
- I MY = 15m @ 0.6 g/t Auincluding 7m @ Au 1.1 g/t Au from 40m downhole ( SSRC-
| Y ‘| 20) Line P3
\
% ‘\ = 8m @ 0.7 g/t Aufrom 78m downhole ( SSRC-03) Line P2
v 1
rrome \ = 8m @ 0.5 g/t Aufrom 100m downhole and 7m @ 0.4 g/t Au from 121m
phdied il _.,4—\—::8 downhole (SSRC-02) Line P2
14m © 0.4 g/t Au l \ B ‘ 'P5 = 7m @ 0.6 g/t Au from 97m downhole in SSRC-34, including 3m @ 1.1 g/t Au
;:fggbg,m e ( V‘*—"‘ =  14m @ 0.4 g/t Au from 6m downhole in SSRC-35, including 1m @ 1.1 g/t Au
if:i;g‘tg/t s ’ \" ” = 5m @ 1.3 g/t Aufrom 10m downhole in SSRC-36, including 1m @ 4.6 g/t Au
SSRC-26 *”»«vm
5m @ 0.2 g/t Au == ‘. \ \
»4— BBM Structural Corridor —-) \
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Tight structure & strong shareholders
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CAPITAL STRUCTURE
Ne;".’:;/:’"t Basic Shares Outstanding 103,477,810
Restricted Share Units (RSUs) 535,000
Fortuna Warrants 19,668,116
- 103.5M 14.5% Options 9,486,667
SHARES Fully-Diluted Shares Outstanding 133,167,593
OUTSTANDING O;zc;zp TSXV: ARIC (as of November 7, 2025)
. 52-week high/low C$0.76/C$0.38
4.9% Share Price C$0.58
. Market Cap. C$60.0M
19.0% Cash C$15M
Selected Significant Shareholders
» Strategic equity investment by Fortuna Mining (June 2025): N FRANKLIN Fortuna \

&4)- TEMPLETON e Mining Newmont.

= 15% ownership - No warrants
= C$0.55/share - 19% premium on 10-day VWAP K28&ASSOCIATES

o

sroNAvT STEPHENS — ORECAP

» Validates the discovery potential of Awalé’s 100%-owned ground

RAB

» Recognition of the Awalé team and its highly successful exploration strategy Ty —

; EXTRACT O
~ Endorsement by a 2nd proven West African operator \@ CAPITAL commoditycapital . /
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Leadership

Andrew Chubb

CEO & Director

= Economic geologist with +20 years of experience

= Led large teams from exploration to feasibility, including
Mantra Resources’ Mkuju Project (Tanzania) prior to
takeover by ARMZ/Uranium One for AU$1.02 billion

Sharon Cooper

CFO

=  Chartered Accountant with +10 years of experience

= Has held senior accounting and financial reporting roles
for several junior exploration companies

Stephen Stewart

Chairman

*  Founder of Ore Group

= 20 years of experience in the resource and finance
industries, with focus on financing, M&A, and the
exploration and development of natural resource assets

Karl Akueson
~¥~ Advisor Cote d’lvoire & Director
Pra ' = An lvorian national and living in Abidjan
v = Aco-founder of Awalé and an advisor since listing

TSXV: ARIC | OTCQX: AWLRF | FSE: 2F60 | AwaleResources.com
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Andrew Smith

VP, Exploration

= Economic geologist with +14 years of experience

* Proven discovery success in greenfield and near-mine
exploration — Randgold Exploration Manager, Senegal

VP, Corporate Development

= 15 years of experience in corp. development, IR, and
capital markets, specializing in the mining sector

* Most recently at Moneta Gold until merger with
Nighthawk Gold

£ Ardem Keshishian
O e

Anthony Moreau

Independent Director

= 10 years of experience in the mining industry

*  Previously with lamgold in Business Development &
Special Projects

Charles Beaudry

Independent Director

= P. geologist with +30 vyears experience in project
generation, business development, exploration chemistry
and hands-on project management

*  Previously at IAMGOLD and Noranda-Falconbridge-Xstrata

12




THANK YOU!

Andrew Chubb

Chief Executive Officer
+356 99139117 (CET)
a.chubb@awaleresources.com

Ardem Keshishian, CFA

VP, Corporate Development
+1(416) 471-5463 (EST)
a.keshishian@awaleresources.com
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Appendices

Select core showing edge of breccia-vein system, from distal to proximal alteration.

INCREASING HYDRAULIC BRECCIA AND SILICA CONTENT

OEDD-154 OEDD-149 OEDD-135

26m @ 2.0 g/t Au
incl. 11m @ 3.6 g/t Au
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OEDD-45

11m @ 5.5' g/t Au b

from 89m

i
I
i
i
/
OEDD-137 ‘;'
}
’
fi
fi
!
!

7 i
OEDD-118 OEDD118

/ / 44m @ 2.9 g/t Auincl.

from 134m

28m @ 3.8 g/t Au from 173m

OEDD-148 7

OEDD-148
52m @ 16.4 g/t Au

o

oo’

S —

~,

OEDD-149
6m @ 17.9 g/t Au
from 433m

S,

S.

e,

~,
S

omRL om R

.
<
S
~.

Silica dominant
hydraulic breccia - : : -
with copy, py, Above & Right: Silica + K (Hm) with Actinolite-sulphide-K i g
mo & vg-te. Silica dominant, hydraulic breccia actinolite-sulphide. +/-Hm. 'Footwall' style. L +P:;iH r:e:aiipldote.
(DD149 & DD154). with cpy, py, .p & vg-te. Edge of system. Minor silica veining. P .

EDGE OF SYSTEM

3
o

@ Results Reported this Release
® Results Previously Reported
....... 1 & Dl Intercept

]

o
8
A

5

Alteration Envelope

OPEN — 5 I Mineralized Breccia
- i ] Charger Intrusive 2
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1. BBM: Gold Equivalent (AuEg.) presented in this Presentation for drill intersections are calculated on a basis of US$1,910/0z for Au, US$3.80/lb for Cu, US$18.15/lb
(US$40,000/tonne) for Mo, and US$23.40/0z for Ag, with an 80% metallurgical recovery assumed for all metals, as the specific recovery rates for individual metals are unclear,

and assuming different recoveries would be premature at this stage. The formula is AuEq. = Au (g/t) + ((Cu (ppm) * 0.00014) + (Mo (ppm) * 0.00065) + (Ag (g/t)*0.01225)). The
assays have not been capped.

2. Sceptre: Copper Equivalent (CuEq.) presented in this Presentation for drill intersections are calculated on a basis of US$1,737/oz for Au, US$3.60/lb for Cu, US$18.15/lb
(US$40,000/tonne) for Mo, and US$21.00/0z for Ag, with an 80% metallurgical recovery assumed for all metals, as the specific recovery rates for individual metals are unclear,
and assuming different recoveries would be premature at this stage. The formula is: CuEq. = Cu (%) + [Au (g/t) x (Au recovery / Cu recovery) x (Au price / 31.1035) / (Cu price x

2204.6)] + [Mo (%) x (Mo recovery / Cu recovery) x (Mo price x 2204.6) / (Cu price x 2204.6)] + [Ag (g/t) x (Ag recovery / Cu recovery) x (Ag price / 31.1035) / (Cu price x 2204.6)].
The assays have not been capped.
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