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Presenter Notes
Presentation Notes
Thanks Robert, for the introduction and thanks everyone for your time.




NOTE: ANTIPA’S 15-MINUTE PRESENTATION SLOT IS ON DAY 2 (WEDNESDAY) 14:30 (2:30 PM) IN ROOM # 2 - SESSION CHAIR ROBERT COHEN
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DISCLAIMER

ANTIPAMINERALS

Refer to Antipa Minerals ASX release 24 October 2024 “Minyari Scoping Study Update Confirms Development Potential”, for full Scoping Study details. Antipa Minerals confirms that it is not aware of any
new information or data that materially affects the information included in that release. All material assumptions and technical parameters underpinning that release continue to apply and have not

materially changed.

Nature of this document: The purpose of this document is to provide general information about Antipa Minerals
Limited (the Company). Unless otherwise stated herein, the information in this document is based on the
Company’'s own information and estimates. In viewing this document, you agree to be bound by the following
terms and conditions.

Not an offer: This document is for information purposes only and does not constitute or form any part of any
offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities in the
Company in any jurisdiction, including the United States. This document and its contents must not be distributed,
transmitted or viewed by any person in any jurisdiction where the distribution, transmission or viewing of this
document would be unlawful under the securities or other laws of that or any other jurisdiction. In particular, this
document is not for release to US newswire services or distribution in the United States. This document is not
considered a recommendation by the Company or any of its affiliates, directors or officers that any recipient invest
in the Company nor does it constitute investment, accounting, financial, legal or tax advice.

Not financial product advice: This document does not take into account the individual investment objectives,
financial situation and particular needs of each of the Company's Shareholders. You may wish to seek
independent financial and taxation advice before making any decision in respect of this document. Neither the
Company nor any of its related bodies corporate is licensed to provide financial product advice in respect of the
Company's securities or any other financialproducts.

Forward-looking statements: Certain statements contained in this document, including information as to the
future financial or operating performance of the Company and its projects, are forward-looking statements.
Such -looking statements: (a) are necessarily based upon a number of estimates and assumptions that, while
considered reasonable by the Company, are inherently subject to significant technical, business, economic,
competitive, political and social uncertainties and contingencies; (b) involve known and unknown risks and
uncertainties that could cause actual events or results to differ materially from estimated or anticipated events
or results reflected in such forward-looking statements; and (c) may include, among other things, statements
regarding estimates and assumptions in respect of prices, costs, results and capital expenditure, and are or may
be based on assumptions and estimates related to future technical, economic, market, political, social and other
conditions.

The Company disclaims any intent or obligation to publicly update any forward-looking statements, whether as a
result of new information, future events or results or otherwise. The words “believe”, “expect”, “anticipate”,
“indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will", “schedule” and
similar expressions identify forward-looking statements. All forward-looking statements contained in this
document are qualified by the foregoing cautionary statements. Recipients are cautioned that forward-looking
statements are not guarantees of future performance and accordingly recipients are cautioned not to put undue
reliance on forward-looking statements due to the inherent uncertainty therein.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material
contained in this document will be achieved or prove to be correct. Except for statutory liability which cannot be
excluded, each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any
responsibility for the accuracy, fairness, sufficiency or completeness of the material contained in this document, or
any opinions or beliefs contained in this document, and excludes all liability whatsoever (including in negligence) for
any loss or damage which may be suffered by any person as a consequence of any information in this document
or any error or omission there from. The Company is under no obligation to update or keep current the
information contained in this document or to correct any inaccuracy or omission which may become apparent, or
to furnish any person with any further information, unless required to do so by law. Any opinions expressed in the
document are subject to change without notice. Recipients of this document should make their own, independent
investigation and assessment of the Company, its business, assets and liabilities, prospects and profits and losses,
as well as the matters covered in this document. Independent expert advice should be sought before any decision
based on an assessment of the Company is made.

Unverified information: This document may contain information (including information derived from publicly
available sources) that has not been independently verified by the Company.

Cautionary note regarding reserves and resources: You should be aware that as an Australian company with
securities listed on the ASX, the Company is required to report reserves and resources in accordance with the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code, 2012
Edition). You should note that while the Company’s reserve and resource estimates comply with the JORC Code,
they may not comply with the relevant guidelines in other countries and, in particular, do not comply with Industry
Guide 7, which governs disclosures of mineral reserves in registration statements filed with the US Securities and
Exchange Commission. Information contained in this document describing the Company’s mineral deposits may
not be comparable to similar information made public by companies subject to the reporting and disclosure
requirements of US securities laws. In particular, Industry Guide 7 does not recognise classifications other than
proven and probable reserves and, as a result, the SEC generally does not permit mining companies to disclose
their mineral resources in SEC filings. You should not assume that quantities reported as “resources” will be
converted to reserves under the JORC Code or any other reporting regime or that the Company will be able to
legally and economically extract them.

Competent Persons Statement - Exploration Results: Please refer to the detailed statement at the end of this
document.

Competent Persons Statement - Mineral Resource Estimations: for the Minyari Dome Project Deposits,
Chicken Ranch Deposit and Tim's Dome deposit: Please refer to detailed statement at end of this document.

Australian Dollars: All figures in Australian Dollars unless stated otherwise.
Release Authorised by: Roger Mason - Managing Director and CEO.
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Presenter Notes
Presentation Notes
Standard disclaimer.


B
EXCELLENT FINANCIAL ANTIPAMINERALS

FOUNDATION AND CLEAN

CAPITAL STRUCTURE

CAPITAL STRUCTURE | ASX: AZY SHARE REGISTER AND RESEARCH COVERAGE*
Share price' A$0.67 7 3%
6 3% m Chester Asset Management
: % m Greatland Resources
Shares on issue’ 648M >4 Jupiter Asset Management
3.7% Lion Selection Group
Market capitalisation’ A$434M 4 By = 1GO
2.3% m Board and Management
Instituti d Fund
Cash? ASTIM - instiutions and Funds
Debt Nil

EUROZ HARTLEYS ShawandPartners
E V A$ 3 6 3 M ‘ Financial Services

Cg’/

Options? 56M Hannam&Partners East Coast

1. At 3 September 2025.

2. Cash at bank at 16 July 2025 (unaudited).

3. At 3 September 2025, 55.9M options with a weighted average exercise price of A$0.413.
4. At 2 September 2025. Shareholdings may be held directly or through nominees
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Presenter Notes
Presentation Notes
Antipa’s Market Cap is about 430 million Australian dollars making us a ten-bagger since May last year; and the five groups covering us reckon that there may be a few more bags to fill based on their AZY research price targets which range from around a dollar to a dollar-fifty.

We have seventy-one million Australian dollars in cash, and an EV per gold resource ounce of 144-dollars.

Over 50% of our register is held by a select group, with Institutions holding almost 40% and major shareholder Greatland Resources, the owner of the nearby hungry Telfer gold plant, holding 6.3%.


.

HIGHLY EXPERIENCED
AND MOTIVATED
EXECUTIVE TEAM

ANTIPAMINERALS

Mark Rodda

Executive

Chairperson

= Lawyer and Corporate

Consultant

= 30 years legal,
commercial and

corporate management

experience

= Former Chairperson of
Coalspur Mines, and
former General Counsel
of LionOre Mining

International

Roger Mason

Managing
Director and CEO

Geologist

More than 35 years
exploration, project
development,
production and project
acquisition experience
Director of Caprice

Former General
Manager Geology for
LionOre Australia and
Norilsk Nickel Australia

Former resources
sector consultant

Neil Warburton

Non-Executive
Director

Mining Engineer
More than 45 years
operational, senior
leadership, and Board
experience

Led underground
mining services
company Barminco
Limited for 6 years

Chairperson of Nimy
Resources and
Belararox

Peter Buck

Non-Executive
Director

» Geologist
» More than 40 years

international
exploration, acquisition
and production
experience

Former Director of 1GO,
PMI Gold, Gallery Gold,
LionOre Australia and
Breakaway Resources

Gary Johnson

Non-Executive
Director

Metallurgist

More than 40 years
plant design, project
development and
operations experience

Chairperson of Lepidico, =
and Director of Strategic

Metallurgy

Former Director of
LionOre’s Tati Nickel

Stephen Power

Non-Executive
Director

Corporate Lawyer

More than 35 years
legal, commercial and
corporate management
experience

Former advisor to

LionOre Mining
International

Luke Watson

CFO and Company
Secretary

Chartered Accountant
25 years resources
sector senior corporate
and finance experience
Former CFO and
Company Secretary of
Mantra Resources
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Presenter Notes
Presentation Notes
Antipa’s Board and Management has in excess of 200 years combined resources experience.

It has a proven track record of success having been involved in all aspects of mining, from the discovery of mineral deposits all the way through to steady state mine production, both open pit and underground, for multiple commodities and in multiple jurisdictions.

They possess a broad skill set including geology, metallurgy, engineering, finance, corporate and legal.

The team was brought together to discover and build mines, and that is what we are doing right now.


=
PREMIER AUSTRALIAN

GOLD EXPLORATION AND
DEVELOPMENT

OUTSTANDING SIZEABLE PROVEN
LAND EXISTING MINERAL DEVELOPMENT
PACKAGE RESOURCE OPPORTUNITY
Over 4,100km? Large growth potential 2024 Scoping Study
Proximal to the Telfer mine 2.5 Moz of gold, NPV, A$834M
and Havieron and Winu 84,000 t of copper, and pre-tax at
development projects 666 koz of silver A$ 3,000 /oz gold'
LARGE-SCALE EXCELLENT MA JOR DRILLING
NEW DISCOVERY FINANCIAL PROGRAMME
POTENTIAL FOUNDATION UNDERWAY
Blue sky potential A$71M cash position Minyari Dome and more
Greenfield and brownfield Bullet-proof balance sheet Unlocking new mineral systems
opportunities to grow enables rapid project growth across Antipa’'s wholly-owned
Resource base and advancement? land package

1. Refer to ASX announcement dated 24 October 2024, “Minyari Dome Scoping Study Update Confirms Development Potential”.

2. As at 16 July 2025 (unaudited).

3. Telfer and Havieron refer to Greatland Gold plc AIM release dated 18 March 2025, “2024 Group Mineral Resource Statement”. Winu refer to Rio
Tinto Ltd ASX release dated 22 February 2023, “Changes to Ore Reserves and Mineral Resources”. O’Callaghans refer to Newmont Corporation
ASX release dated 23 February 2024, “PR as issued - 2023 Reserves and Resources”. Nifty refer to Cyprium Metals Ltd ASX release dated 14
March 2024, “Updated Nifty MRE Reaches 1M Tonnes Contained Copper”. Calibre refer to Antipa release dated 26 August 2024, “Calibre Gold
Resource Increases 19% to 2.5 Moz - Citadel JV". Magnum refer to Antipa release dated 23 February 2015, “Calibre and Magnum Deposit Mineral

Resource JORC 2012 Updates”.
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Presenter Notes
Presentation Notes
Antipa’s massive portfolio shown here in yellow covers over 4,100 square-kilometres of WA, extending from Telfer to Winu.

Over the last decade the Paterson Province’s endowment has grown by a staggering 20 million ounces of gold and 3.4 million tonnes of copper from greenfield discoveries, and the Province boasts three large-scale potential gold-copper development projects, including Antipa’s Minyari Dome.

Antipa’s value is underpinned by a significant resource base of three million gold equivalent ounces and a proven standalone gold development opportunity.

Our portfolio provides serious potential for further large-scale greenfield discoveries and brownfield resource growth; and with 71-million dollars in the bank our major and aggressive drill programmes and ongoing Pre-feasibility Study are fully funded; in fact, we are funded to completion of a Definitive Feasibility Study with significant cash to spare.

This world-class region remains firmly in the grip of an M-and-A consolidation phase; with Newmont selling Telfer and its share of Havieron to Greatland, Rio Tinto selling 30% of Winu to Sumitomo, and speculation is rife as to how Greatland will fill their massive Telfer gold plant which is surrounded by Antipa.

NB: Newmont sold Telfer and its share of Havieron to Greatland for 740 million dollars and Rio Tinto sold 30% of Winu to Sumitomo for 620 million dollars.


.

STAND-ALONE MINYARI
DOME GOLD-COPPER
DEVELOPMENT PROJECT

L2

MINYARI DOME DEPOSITS

MINE
SCHEDULE

Initial open pitand
underground mine

2.4 Moz

NPV,

Pretax at
A$3,000/0zgold

1. Refer Minyari Dome Scoping Study Update dated 24 October 2024 completed to +35% level of accuracy

2. Antipa’s Minyari Dome MRE only, i.e. excludes Antipa’s Satellite Deposits 150koz gold Mineral Resources Estimate. See Appendix for MRE statement and full references.

ANTIPAMINERALS ()

ANTIPAMINERALS
MINING INITIAL
PHYSICALS GOLD OUTPUT
For 10+yearsinitial Average of 130 koz pa
processing life forthefirst 10years
IRR CAPITAL
COST
Pretaxat Induding A$ 9OM
A$3,000/0zgold presproduction mining
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Presenter Notes
Presentation Notes
Our Minyari Dome October Scoping Study confirmed the exceptional development potential for a significant stand-alone gold operation, boasting a Mining Inventory of 1.5 million ounces of gold at 1.5 grams per tonne.

The Project’s initial processing life is ten plus years at a throughput of three million tonnes per annum, producing an impressive average of 130,000 ounces of gold per annum for the first ten-years at an All-In-Sustaining-Cost of just 1,721 Australian dollars per ounce.

Using a gold price of just 3,000 Australian dollars per ounce, the Project generated a pre-tax NPV at 7% of 834 million dollars at an Internal Rate of Return of 52%, and post-tax the NPV was 600 million dollars at an IRR of 46%.

Using 4,000 Australian dollars per ounce, the Project had a post-tax NPV of 1.2 billion dollars at an IRR of 79%.

Payback for the 306 million of CAPEX was just two years at 3,000 Australian dollars per ounce.

Minyari happens to be strategically located within trucking distance of Greatland’s Telfer 22 million tonne per annum processing facility, the third largest gold plant in Australia, which by mid-2027 is forecast to have significant spare capacity.


D
PROJECT SUMMARY: FREE CASH FLOW ANTIPAMINERALS

PROJECTED ANNUAL FREE CASH FLOWS (POST-TAX, A$M) AT VARIOUS GOLD PRICE ASSUMPTIONS'

W A$3,000/0z Au A$4,000/0z Au A%$4,200/0z Au
273
249
250 235 249 241 243
229
226 230
228 . 29 ol 216
210

32

Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8 Y9 Y10 Y11

Minyari Dome Project Scoping Study Update dated 24 October 2024 completed to +35% level of accuracy.
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Presenter Notes
Presentation Notes
This slide summarises the Project’s gold price leverage, with the post tax Annual Free Cash Flow increasing from an average of 126 million dollars for the 3,000 Australian dollar an ounce Base Case to an average of 214 million dollars at a gold price of 4,000 Australian dollars an ounce; that’s a 70 percent increase.

Minyari Dome is, today, one of the top three or four gold development projects in Australia in terms of both technical and economic credentials; and the recent gold price run has made this development opportunity even more compelling.


B
STAND-ALONE MINYARI ANTIPAMINERALS

DOME GOLD-COPPER
DEVELOPMENT PROJECT

GOLD-ONLY CONTAINED RESOURCE (Moz GOLD)'2 RESOURCE GRADE (g/t GOLD)
CORPORATE ACTIVITY A GROWING, NEAR

Youanmi

7.0 SURFACE MINERAL
RESOURCE BASE

Kal East
Lady Julie
A’\ Havieron
4-0 Laverton
2.5 Roe
29 24 23 23 23
° 2 6* Minyari
: Gum Creek 1.5
Yandal 14
Rebecca 1.3
Bullabulling 1.2
m < n o — — [
5 s 8 £ ] & 2 & € ® ] = ] < 4 'é = Katanning 11
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Refer to slide 44 for full gold project Resource details and all footnotes (1 to 7) which include references to highlighted recent corporate activity.

* Note that the gold-only resource shown for Central Tanami is inclusive of a 1 Moz historical (JORC 2004) Mineral Resource estimate.
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Presenter Notes
Presentation Notes
This graph highlights how material Antipa’s resource is within in the Australian landscape of undeveloped gold projects.

This peer group represents both producer and non-producer owned gold projects with a resource grade greater than one gram per tonne; with Minyari placed fifth largest in the Australian que for contained gold ounces.

Notably there has been recent corporate activity for all four gold projects ahead of Minyari on this graph; and there are only three Australian domiciled gold projects with a resource grading greater than one gram per tonne and a technical study demonstrating plus-100,000 ounce per annum production potential that are held in non-producer hands; and only two of these make money at 3,000 Australian dollars per ounce, Minyari and Katanning.


Greatland acquired 70% of Havieron from Newmont, Genesis acquired Focus’ Laverton Project, Dalgaranga the catalyst for the Ramelius-Spartan merger, and Mount Gibson acquired Northern Star’s 50 percent of the Central Tanami Project.


.

STAND-ALONE MINYARI
DOME GOLD-COPPER
DEVELOPMENT PROJECT

PRE-FEASIBILITY STUDY'

ANTIPAMINERALS

Recruitment of highly experienced Study Manger finalised
Leading industry consultants engaged across PFS workstreams
Metallurgical test work to refine processing flowsheet
Environmental and water studies to support permitting

Mine planning, process plant engineering, and non-processing
infrastructure development

Drilling to support delivery of the PFS MRE, as well as mining
and infrastructure related geotechnical, sterilisation and
hydrogeological drilling

Preparation of key approvals and licence applications
Ongoing engagement with Native Title stakeholders
Human resourcing, including recruitment of technical personnel

Ongoing assessment of funding options, focused on traditional
debt and equity

1. Refer to Antipa release dated 14 April 2025, “Minyari Dome Pre-Feasibility Study Advancement Update”.

2. Exploration programmes and development studies are subject to changes which may be made consequent upon results, field conditions and ongoing review.

ANTIPAMINERALS ()
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Presenter Notes
Presentation Notes
Antipa’s bullet proof 71-million-dollar balance sheet is being applied to several key workstreams aimed at unlocking value; this cash provides the longer-term funding pathway for us all the way through to a Final Investment Decision on the Minyari Development Project, delivering us the ability to complete multiple growth and discovery drilling programmes, the PFS, which is in progress, and subsequent DFS.

We are full steam ahead and currently have five drill rigs on site undertaking these various drilling programmes.


=
MINYARI DOME ANTIPAMINE(R}Lg

DEVELOPMENT PROJECT
DELIVERY SCHEDULE

CY25 CY26 CY27 CY28

Exploration and discovery drilling Phase 1(22,000m)| Phase 2 (>15,000m) Fully funded follow-up drilling
: ATR Phase 2

Mineral Resource growth drilling Phase 1 (14,000m)

Technical study support drilling PFS (35,000m) DFS

Mineral Resource Estimate updates . . .
Technical study workstreams ) : :
(PFS and DFS fully funded to delivery) | PFS materially advanced DFs FID

Detailed engineering and construction

Advancement of project funding .. . o . ) . 3
pathways Focused on utllsmg traditional forms of project financing ,

Target first gold £ copper production

This schedule should be regarded as conceptual in nature, as it is subject to future events and risks, including factors beyond the Company’s control that may affect target timelines.
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Presenter Notes
Presentation Notes
This schedule outlines the pathway to Antipa’s first gold production.

All key workstreams for the PFS are progressing well and are scheduled for completion around June 2026.

The current plan is to proceed promptly into a DFS, allowing rapid progression towards a FID in the second quarter of 2027.

20-months post completion of the DFS is scheduled to finalise funding and complete detailed engineering and construction.

First gold production is scheduled for December 2028.


= QO
COMPLETED PHASE 1 CY2025 GROWTH-

ANTIPAMINERALS
FOCUSED DRILLING EXPECTED TO

DELIVER FURTHER RESOURCE GROWTH

MINYARI DO ME = Targeting expansion of the existing near-surface Minyari Dome
Mineral Resource to further enhance the development opportunity
DEPOSITS = |nitial results delivered extensional success across multiple zones, with

notable intersections that included:
= 15m at 2.0 g/t gold from 336m in 25MYCDO0698

= 41m at 1.8 g/t gold and 0.18% copper from 98m in 25MYCO0697,
including:

= 3m at 11.3 g/t gold, 1.20% copper, 2.3 g/t silver and

0.11% cobalt from 113m
= Completed Phase 1 growth-focused drilling comprised 63

. ) N = 10m at 3.1 g/t gold from 149m in 25MYC0707, including:
holes for 14,453m, including 55 RC holes (11,422m), six diamond .
core holes (2,576m) and two diamond-tail holes (455m) = 1mat 23.4 g/t gold and 0.06% copper from 151m

= Pending assay results for two remaining full holes and several " Focus on extending the resources down dip and/or along strike at:
partial holes are expected during Q3 CY2025 = Multiple deposits across the GEO-01 combined 1km x 800m

opportunity footprint, all of which remain open down-dip and in
some cases along strike:

= Main Zone, Minella, Fiama and Central
= Minyari, Minyari South and WACA

1. Exploration programmes and development studies are subject to changes which may be made consequent upon results, field conditions and ongoing review.
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Presenter Notes
Presentation Notes
We recently completed our Phase 1 resource growth-focused 15,000 metre drill programme, with available assays confirming step-out success across multiple-zones, including significant growth at several GEO-01 deposits.

The delivery of meaningful resource extensions reinforces our confidence in the scalability of the existing resource and development opportunity.

Assays have been received for most of the Phase 1 growth-focused metres, and we recently commenced the plus 25,000 metre Phase 2 follow-up drilling programme.


.

MULTIPLE RESOURCE EXTENSION TARGETS ANT|pA|\/||NERA|_%

MINYARI DOME LONG SECTION: LOOKING WEST
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Presenter Notes
Presentation Notes
This long section highlights Minyari Dome’s potential for significant resource growth, with all deposits remaining open at depths ranging from 50 metres to 600 metres below surface;

And there’s another 12 kilometres of highly prospective Minyari Dome strike that has received very limited drilling.

This year’s resource growth drilling is focussing on priority targets where gold mineralisation remains open down dip, with some also open along strike.
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= 51m at 2.7 g/t gold, 0.39% copper and 1.0 g/t silver from 396m in 24MYD0533, g
including: X\
= 22m at 4.9 g/t gold, 0.75% copper and 2.1 g/t silver from 418m P % s}f.f:‘lfnf'fzﬂ.a,
= 75.6m at 1.6 g/t gold and 0.10% copper from surface to end of hole in 24MYD0534, ALA e
including: i 22m 1 44/ 5 in: 0.65m /2.6 /
= 14m at 6.8 g/t gold, 0.40% copper and 1.2 g/t silver from 15m e ’;,’z,‘ /,”/,\ z,_::/o,s,
= Orebody starts from surface with zero to a max of 15 metres of sand cover Jé’ﬂ’i’ﬁ".}?”'” ’ o
= Targets identified for Minyari mineralisation extensions and repeats Intersecti:ﬁﬁebels \a
= Further Mineral Resource growth targeted for CY2025 [m/Aug/t /Quwl .
T N\ A\
LR L A Y
S S N S
oo * - 0 % X / °
A ’% 400m o % :
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Presenter Notes
Presentation Notes
This Minyari deposit cross section highlights the exceptional size and quality of this amazing gold-copper orebody.

Minyari’s 1.9-million-ounce gold resource starts at the surface, is up to 400 metres thick and extends to a depth of 600 metres, delivering up to 3,000 ounces of gold per vertical metre.

Exceptional Minyari intersections include:

35 metres at 3.5 grams per tonne gold;
154 metres at 2.1 grams per tonne; and
142 metres at 1.9 grams per tonne.


OVERVIEW OF THE GEO-01 DISCOVERY ANT,pAMNERALg

GEO-01 AND SURROUNDS - GROWTH EXPECTED

1 I ] ] I
10m/2.04 423750 424000 424250 424500

. 423|250’
= Large 1km by 800m gold + copper footprint / no28em /65 GEO-01 GPos 2mIT1
. . . . — 7634000 15.54m /0.8/0.06 188 koz Au, 3.4 kt Cu, 26 koz A L] 77.61m/1.3/0.1 2634000 —
= GEO-01 Main Zone deposit thick high-grade gold 35m /3.0 inc2.12m 0.9/ 0,09 — — ne /33

inc 16m /5.6 2.5m/7.3/0.26
inc1m/14.4

mineralisation defines current northern limit: inc 1m /17.5/0.35

inc3m/7.2
and4m/28 23m/7.1/0.07
andsasm inc2m/62.0/0.08

inc1m/97.5/0.09
&

87m /0.8 !
= Main Zone's strike 500m and between 10 to 190m thick e GEO-01 (Main Zone) s e im (707044
. . . . . m/o. ——— GEO-01 (Central) i

= Thick, high-grade gold mineralisation open down plunge o)1 e g demecizion / EERYERTRE

0m /2. 2am /1.3 v ° P LY inc12m/1.5/0.16

H H H H H 7633750 Iml:n:;r"nllar.ls inc4m /6.7 CJ @ ® S ‘ inc1m/6.2/0.16 g
= Gold + copper mineralisation remains open in several 63 5om 1.0 68m/ 1.4 L O vd of 13m/03/0.04
: H : : inc7.3m /2.1 pelsm (2.6 ® ’ (P 22m /0.3 /0.01
directions and at multiple deposits e L R — * . o 2m/19/0.14

® 33m/15.8/0.28
inc 1m/41.6/0.03
and 3m / 150.0

° (]
X [ )
= Phase 1 programme delivers shallow bonanza grade gold at a0m 11.0/0.1 > 12k hu, 0642, 3 kg g
. . \ inc17m/2.2/0.3 o ) inc1m H
Fiama and extensive shallow high-grade gold-copper 3m1.5/0.08 \q 18m/05/0.01

inc1m/2.6/0.09 ° inc2m/5.6/0.01

discovery south of Rizzo-Fiama 72m 06102 T ’
[ ]
s

inc12m/1.3/0.4
andam/13/01 27m/1.0/0.2

inc5m/1.9/0.2
and6m/1.7/0.3

[ ] ’
= Additional large areas to follow-up for mineralisation strike t2mi10/02__» 8 32m 013 L *° §rem
izz °
]

oS inc. 12m 1021 ——_, inc2m/2.4/0.27

and depth extensions during Phase 2 drill programme RizZ0 . o B TTITT Nem a0

planned for Q3 CY2025 e S 02“/% \
' >0.30 ?Zmn'{ /0022 TARG ET o ;gm ; 22 /0.1

= Material Resource growth opportunities expected to be §

5m/0.1 ~ inc4m/8.9 7633250 —
. . . and 13m/3.0/0.1
unlocked with further drilling 16m / 0.6 /0.03 o®
Intersection Labels inc4m/1.5/0.02 A
New Results 60m/0.4/0.15 ®
92m/0.1/0.08 inc 8m/0.6/0.18 4m/1.8/0.02 10m/3.1/0.06
e inc8m /0.4 /0.21 [ESEEPYINEY ® GEO-01 inc 1m /234 1 0.06
7 Aoty Cu 2m/0.3/4.40 . Extension
OO nem 5m/0.4/0.58 >
~— Anomaly inc1m/1.0/1.26 o° 41m/0.16/0.1 200
42gﬂﬁ‘]m/OﬁH_DB > inc.4m/0.24/0.1
1

423250 423750 and 8m/0.32/02 424000 424250 424500
1 1 1 1 1

< 1km >

1. Exploration programmes and development studies are subject to changes which may be made consequent upon results, field
conditions and ongoing review.
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Presenter Notes
Presentation Notes
Just 1.3 kilometres south of Minyari is the GEO-01 area which hosts an existing gold resource of almost 200,000 ounces, which we are aiming to grow substantially this year.

Several recent ASX releases have highlighted the potential for significant resource growth success at GEO-01 Main Zone, Fiama and Minella.

On top of that, Phase 1 drilling has delivered bonanza gold intersections at Fiama and a new discovery to the west and south of Fiama which I’ll come to in a minute.


o
GEO-01 DISCOVERY: FIAMA

o >
o 6\°’ @c” 00 -
S O
O 5 &
s 3 3

FIAMA - MRE: 62 KOZ OF GOLD - GROWTH EXPECTED' . WV ‘\ | Va— o

Bonanza gold intersections at Fiama e W/ |, Y — \
, with mineralisation open in multiple e S = fam 0310, "94/"' ~— & __ A
directions: $ :

— 29m/0.2/0.03
m/22/OO inc2m/0.8/0.06

33m at 15.8 g/t gold and 0.28% copper from 96m in 25MYC0798, o RS /§

including: 2 4 S o
= 1m at 41.6 g/t gold from 114m
, . 23m /7.410.07
= 3m at 150.0 g/t gold from 123m, also including: inc 2m /62.0/0.08

* 1m at 395.0 g/t gold from 124m

inc 1m /97.5/0.09

Results Returned

33m/15.8/0.28 4m/o7/oo4 o ne

23m at 7.1 g/t gold and 0.07% copper from 125m in 25MYC0799, including: o i/ 10 0 Rl /20100 "k
= 2m at 62.0 g/t gold and 0.08% copper from 128m, also including: e Y. :;‘ Resuls pending
= 1m at 97.5 g/t gold and 0.09% copper from 128m - § A C -

&

- . . . . .Q\ Previously Reported
32m at 2.4 g/t gold from 140m in 24MYC0470, including: ] oo
= 4m at 8.9 g/t gold from 140m g

* AC

n 0 H H H . r Gold ppm
16m at 3.8 g/t gold and 0.09% copper from 113m in 24MYC0632, including: - o
= 2m at 25.4 g/t gold and 0.21% copper from 120m '”°2m’°6’°°4 0.05-01
18m /0.9/0.01 1-0.
= 10m at 3.1 g/t gold and 0.06% copper from 149m in 25MYC0707, including; ne2m /561001 — 03 05
S §°° —>0.9
= 1m at 23.4 g/t gold and 0.06% copper from 151m _ o”% — faysPendty
= 8m at 2.5 g/t gold and 0.09% copper from 110m in 25MYC0702, including: inersecton Labels
= 1m at 14.0 g/t gold and 0.51% copper from 116m
1. Exploration programmes and development studies are subject to changes which may be made consequent upon results, field conditions and 50m

ongoing review.
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Presenter Notes
Presentation Notes
Phase 1 drilling at Fiama has delivered bonanza gold intersections up to 520 gram-metres in new extremely high-grade zones, with mineralisation open in multiple directions.

Recent bonanza Fiama intersections include:

33 metres at 15.8 grams per tonne gold, including:
3 metres at 150 grams per tonne;
And 23 metres at 7.1 grams per tonne gold, including:
2 metres at 62 grams per tonne.

These new bonanza Fiama intersections are just another example of the exceptional high-grade potential within our Minyari Project.


o
GEO-01 DISCOVERY: MAIN ZONE

— e | _; oF _
MRE: 114 KOZ OF GOLD - GROWTH EXPECTED! . S B AR T
= Multiple significant zones of high-grade gold mineralisation a e
under just 3 to 16 metres of sand cover, including: P 4 Emmme
= 35m at 3.0 g/t gold from 20m in 24MYC0610, including: S y
= 16m at 5.6 g/t gold from 33m Il (23 000 v
= 50m at 2.3 g/t gold from 72m in 23MYC0383, including: 77?"“/:;:(’1‘5 % f
= 19m at 5.0 g/t gold from 89m e anter Y 1 =
= 20m at 2.4 g/t gold from 114m in 24MYC0442, including: :/\ 7 gL\ %
= 11m at 3.4 g/t gold from 122m — “6“
= 83.6m at 1.0 g/t gold from 4m in 24MYD0535 e N
= 68m at 1.4 g/t gold from 68m in 23MYC0383, including: T
= 36m at 2.6 g/t gold from 72m "
= 77.6m at 1.3 g/t gold from 87m in 24MYDO0536, including: ! ‘ k
= 11m at 3.3 g/t gold from 93m .
= Open down plunge - Phase 1 step out drill intersections include: - |
= 15m at 2.0 g/t gold from 336m in 25MYCD0698 L :
= 1m at 10.3 g/t gold from 572m in 25MYCD0698 ‘fi N
= 2.5m at 7.3 g/t gold and 0.26% copper from 310.5m in 25MYD0539, including: '#‘ o, T
= 1m at 17.5 g/t gold and 0.35% copper from 312m % [m/ A g o

» |ocated just 1.3km from 1.9 Moz Minyari gold resource

1. Exploration programmes and development studies are subject to changes which may be made consequent upon results, field conditions and ongoing review.
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Presenter Notes
Presentation Notes
This GEO-01 Main Zone cross-section shows a Phase 1 step-out drill hole which tested for depth extensions and hit 15 metres at two grams per tonne gold 290 metres below the surface; this hole also hit 10 grams per tonne gold less than 10 metres from the end-of-hole so at 480 metres below the surface there’s likely more high-grade mineralisation to come.

This hole represents the deepest drill test across the large 800 metre by 500 metre GEO-01 footprint; highlighting substantial resource growth potential which we intend to pursue during the Phase 2 programme.


000089L
1

PHASE 1 CY2025 DISCOVERY- [ PL Li Sy

IZ] Minyari Project

L] [_] Tenement Application
FOCUSED DRILLING NOW [
COMPLETE |

0992

7660000

= Phase 1 comprised 247 holes for 21,605m, including 205 air
core holes (13,332m), 40 RC holes (7,477m) and two diamond

» Focused on testing priority gold + copper greenfield targets | J
and existing prospects proximate to the Minyari Dome =
deposits’? HH
W_ﬁﬂ— C

g Minyari Dome 2
core holes (796m) 3 2.4 Moz-Au, 84 kt Cu, 666 koz Ag, 13 kt Co .
= Assay results pending for 59% (12,822m) of the programme S Mamzj:@ (S '
expected during Q3 CY2025 Rim%: FIAMA
ETSN GE®-0jl Extension
= New gold * copper discovery south of Rizzo and Fiama: Vo cravo2 PROSPECT %
» Discovery plus broader target covers a 1.0km x 700m area - FJ
= Additional focus areas included: ] g AlIEWEN 4
= Minyari = Depth and structurally controlled repeat targets i Upto 520 gramymetres
- Northern Region = RPS Trend, ALO1 and AL02 ' - o | Il
= Southern Region = Parklands, PP GRAV-02 and PAS . |
|j 100 koz Au SN u:
& ‘\ %?rklands —l_
Jezabee j 3
1. Exploration programmes and development studies are subject to changes which may be made consequent upon results, field

conditions and ongoing review.
2. Telfer and Havieron refer to Greatland Gold plc AIM release dated 18 March 2025, “2024 Group Mineral Resource Statement”.
3. Refer to Antipa release dated 25 August 2025, “Bonanza New Gold Intersections Returned from Fiama”.

7600000
000009Z
|

@

;I'ezlfer 117k . Havieron
.2 Moz Au, 47o|ooot u MO‘ODO;.}%ngm (160‘0007 Moz Au, 275 kt Cu
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Presenter Notes
Presentation Notes
Our recently completed Phase 1 gold-copper discovery-focused drill programme comprised 22,000 metres.

This programme tested eleven targets within trucking distance of the Minyari Dome development opportunity.

The first batches of assays delivered discovery success across multiple zones, validating Antipa’s dual-track exploration strategy.

Assays have been received for just 40 percent of the Phase 1 discovery-focused metres, so there’s plenty more newsflow to come; and as mentioned, we didn’t waste any time kicking off our Phase 2 follow-up programme.


o
NEW DISCOVERY AT GEO-01 EXTENSION ANTIPAMINERALS

A LARGE-SCALE RC AND AIR CORE GOLD-COPPER-SILVER TARGET'

/B GE@ 01 o ——
» Located 1.7km south of Minyari N ‘ @ﬂ,%[@.@g o
= New gold * copper discovery south of Rizzo and Fiama? ot
= Opens up a large 2km metre by 800 metre target area 'k .
= Shallow cover less than 5m \ ] Eioiﬁgéﬁiiﬂ
= Limited, broad spaced (> than 200m x 100m spaced) Phase 1 drilling completed: @
= 18 air core holes for 840m and 14 RC holes for 2,568m - Assay results received 5 o [
= Phase 1 drill intersections include: e
= 21m at 1.8 g/t gold and 0.06% copper from 44m in 25MYC0715, including: ;715314/;/93/\/00123 NS N .. —
= 4m at 8.6 g/t gold, 0.02% copper and 0.5 g/t silver from 44m N\ / "
. N 4 32m/0.13/0.02
= 60m at 0.4 g/t gold and 0.15% copper from 4m in 25MYCO0750, including: i, 121092 N , R
= 8m at 1.2 g/t gold, 0.31% copper and 0.6 g/t silver from 44m =BG
. : =
= 2m at 0.3 g/t gold, 4.4% copper and 4.4 g/t silver from 131m in 25MYC0750 X iow
= 4m at 1.8 g/t gold from 100m in 25MYC072 . I 4
= Multiple highly prospective metasediment and dolerite contacts plus magnetic and 5m/04/0.58 SRR “W?’S%%Sf
electromagnetic conductivity anomalies remain untested LR egga’én:;‘}i’s://éj; and o 0.3210.21
= Heritage survey completed early July MAXIMUM 2 im0 /5,64
= Significant follow up testing planned for the Phase 2 CY2025 drilling programme | | DOWNHOLE
GOLD ADDITIONAL
v _— TARGET AREA
1. Exploration programmes and development studies are subject to changes which may be made consequent upon results, field conditions and ongoing review. — -

3000 423500 424000 424500
| 1 1 |
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Presenter Notes
Presentation Notes
Phase 1 drilling testing a 2024 air core target discovered shallow gold-copper mineralisation south of Rizzo and Fiama defining a large 800 metre by 700 metre target in an area which Antipa’s access to was previously prevented by a former Farm-in Project boundary.

Exciting discovery drill hits like 21 metres at 1.8 grams per tonne gold point to a possible step-change for the broader Minyari Development by highlighting the potential for this discovery to deliver a material maiden resource, which is a focus of the ongoing Phase 2 programme.

Phase 2 drilling will also investigate the broader target area shown on this slide, including magnetic and electromagnetic conductivity anomalies which are largely untested.


1z

A TRULY OUTSTANDING GOLD
MINING LOCATION

TIER-ONE GROUND PACKAGE PROXIMAL
TO THE TELFER MINE AND HAVIERON
AND WINU DEVELOPMENT PROJECTS

Corporate and development activity in
the Paterson region has heated up

Prospective frontier for the discovery of
multi-cycle, tier-one gold-copper
deposits

Approximately 20 Moz of gold and 3.4 Mt

of copper discovered in the last eight
years

Western Australia is widely considered to
be a low-risk, mining-friendly jurisdiction

GROWTH POTENTIAL FROM
MULTIPLE TARGET AREAS

EXPLORATION PRESENTING SIZEABLE
POTENTIAL FOR FURTHER RESOURCE
EXPANSION AND DISCOVERY

Existing Antipa 3 Moz gold equivalent
Mineral Resource

Province scale 4,100km? exploration and
project development portfolio

Aggressive CY2025 drilling programmes
targeting resource growth and major
discoveries

Multi-layered value pathways for growing
shareholder value

SET TO PLAY A MAJOR PART IN THE REGIONS RAPID RESURGENCE

EXCELLENT FINANCIAL
FOUNDATION

ROBUST CASH POSITION TO FULLY FUND
RESOURCE GROWTH, DISCOVERY AND

DEVELOPMENT STRATEGY

Bullet-proof balance sheet enables rapid
project growth and advancement

Proven development opportunity at

Minyari with exceptional economics and
further upside potential

Minyari Dome Project funded through
technical study phases to FID

Fully funded aggressive growth,
discovery and PFS drill programmes

Steady flow of exploration news as
drilling results become available
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Presenter Notes
Presentation Notes
In wrapping up, Antipa is emerging as a potential significant gold-copper business with several re-rate catalysts, in a region which is emerging as Australia’s next prolific mining province.

Antipa is focused on advancing key PFS workstreams on the Minyari Dome development in parallel with growth and discovery drill programmes, including testing high-potential, high-impact targets across our massive portfolio, over the course of this year and next year.

Together with discovery success at Rizzo and the rapid progress of our PFS drilling, we are consistently adding value to our Minyari Gold-Copper Project. We firmly believe that the combination of bonanza near-surface high-grade gold hits, a large pipeline of high-quality new-discovery targets and a clearly defined pathway to production positions Antipa as one of Australia’s most compelling gold investment opportunities.

While we are pleased that the Paterson Province is receiving renewed attention due to multiple Tier-one gold-copper discoveries and recent      M-and-A activity, including Greatland’s purchase of Telfer, Antipa is focused on what it can control, which is progressing the standalone development of the compelling Minyari Dome opportunity and unlocking the true potential of a deep portfolio of exploration targets.


= QO

ANTIPAMINERALS

THANK YOU



Presenter Notes
Presentation Notes
Thanks for your time.
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