GOLD & COPPER / 4

TSX-V: ALEX | alpha-exploration.com




Forward Looking Statements
ALPHA

CXFICRATION

Disclaimer Notice

This presentation of Alpha Exploration Limited (“ALEX”) is for information only and shall not constitute an offer to buy, sell, issue or subscribe for, or the solicitation of an offer to buy, sell or issue, or subscribe for any securities in any jurisdiction
in which such offer, solicitation or sale would be unlawful. The information contained herein is subject to change without notice and is based on publicly available information, internally developed data and other sources. Where any opinion or
belief is expressed in this presentation, it is based on the assumptions and limitations mentioned herein and is an expression of present opinion or belief only. This presentation does not purport to contain all the information that may be
necessary or desirable to fully and accurately evaluate an investment in securities of ALEX and should not be considered as a recommendation by ALEX that any person make an investment in ALEX. ALEX disclaims and excludes all liability (to the
extent permitted by law), for losses, claims, damages, demands, costs and expenses of whatever nature arising in any way out of or in connection with the information in this presentation, its accuracy, completeness or by reason of reliance by
any person on any of it. This presentation should not be construed as legal, financial, accounting or tax advice to any individual, as each individual’s circumstances are different. Readers should consult with their own professional advisors
regarding their particular circumstances. The distribution of this presentation may be restricted by law in certain jurisdictions and persons into whose possession any document or other information referred to herein comes should inform
themselves about and observe any such restriction. Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction.

Qualified Person
Unless stated otherwise herein, all scientific and technical data contained in this presentation has been reviewed, approved and verified by Michael Hopley, a Director of ALEX and a qualified person for the purposes of National Instrument 43-
101 Standards of Disclosure for Mineral Projects.

Forward-Looking Information

Certain statements in this presentation constitute “forward looking information” within the meaning of applicable securities laws. These statements relate to future events, business prospects, opportunities or the future financial or operating
performance of ALEX and its projects. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but no always, using
words or phrases such as “plan”, “estimate”, “expect”, “potential”, “target”, “outlook”, “prospective”, “indicate”, “could”, “may”, “will”, variations of such words or phrases and similar expressions) are not statements of historical fact and may
be forward looking information. Forward looking information in this presentation includes, but is not limited to, statements with respect to financing targets, mineral resource estimates, planned work programmes, drilling plans, future

discoveries, financing success, sequencing of planned engineering studies, success in obtaining new permits, and relationships with stakeholders and governmental entities.

Forward looking information involves known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of ALEX to be materially different from any future results, performance or
achievements expressed or implied by the forward looking information. Such risks include, among others, the risk that ALEX will not be successful in achieving financing targets; risks relating to the estimation of mineral resources; risks of
unexpected cost increases; risks of labour shortages; risks relating to construction and development activities; risks relating to future prices of mineral resources; accidents, labour disputes and other risks of the mining industry including
continued community and government support of ALEX’s projects. ALEX believes that the expectations reflected in such forward looking information are reasonable, but no assurance can be given that these expectations will prove to be correct
and such forward-looking information should not be unduly relied upon. These statements speak only as of the date of this presentation. ALEX does not intend, and does not assume any obligation, to update any forward-looking information
except as required by law.

Confidentiality

This presentation is confidential and has been prepared solely for informational purposes. It is being provided to you in your capacity as a potential investor and may not be reproduced, in whole or in part, in any form or forwarded or further
distributed to any other person. Any forwarding, distribution or reproduction of this document in whole or in part is unauthorized. By accepting and reviewing this document, you acknowledge and agree (i) to maintain the confidentiality of this
document and the information contained herein, (ii) to protect such information in the same manner you protect your own confidential information, which shall be at least a reasonable standard of care and (iii) to not utilize any of the
information contained herein except to assist with your evaluation of ALEX.



The Next Frontier: Arabian-Nubian Shield

“The Cradle of Mining”- the site of some of man's earliest mining activities remains underexplored today
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Arabian-Nubian Shield: a recent polymetallic
exploration frontier with Tier 1 deposits and
large, low-cost mines

Highly prospective: multiple large orogenic, VMS
and porphyry deposits discovered

Covers an area larger than the whole Australian
Shield with minimal exploration over last 100
years = potential for major future discoveries

> 50 years’ team experience within the ANS

Alpha’s team behind 6 economic discoveries, 3
projects sold, 3 projects in production in last 20
years (incl. Bisha, Zara and Emba Derho)

Eritrea: Colluli potash mine (Danakali Limited:
ASX:DNK) —sold 2024

Companies operating in the ANS include:
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Why Eritrea? ....Bisha VMS / Nevsun Case Study és

More mines have come on stream in Eritrea in the last 20 years than any other country in the region ALPEIA
Bisha discovery in 2002 ultimately leads to sale of Nevsun in 2018 for CS1.8bn

Discovery to first gold pour: 9 years
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PFS Construction
completed commences

Eritrean
govt. acquire
30% for
SUS253.5m

Bisha VMS Mine — Eritrea

2016 2018

Nevsun e Zinjin acquires @Zi_ﬁﬁ

acquires NEYSUK Nevsun for

Reservoir - CS$1.8bn e
Minerals %/Ilé NEVSUK

(Timok) RESERVOIR
MINERALS

Bisha discovered 2002, production commences in 2011

John Clarke (Alpha NED) - Nevsun CEO who led Bisha from
discovery to development

1.14 Moz gold, 11.9 Moz silver, 1 bn. Ibs zinc, 800m Ibs copper

Revenue from production at Bisha funds Reservoir Minerals
acquisition and eventual Nevsun sale to Zinjin in 2018 for
C$1.8bn
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Kerkasha Licence: 4 Key Prospects and Multiple Further Targets
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Aburna Gold Prospect
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ABURNA

Orogenic Gold Discovery
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New discovery by Alpha resulting from
systematic exploration which defined a
7.2km x 2km gold in soil anomaly.

Numerous targets defined to date.

Complex structural setting; two principal
fault orientations (N-S and NE-SW) plus a

major lithological contact between
granitoid intrusives and metavolcanic
lithologies.

At end 2024 Alpha had completed
28,694m of drilling focussed on three
target areas - Hill 52, Central and
Northeast.

Multiple untested targets, including a
colonial era gold mine and associated
artisanal workings.



Aburna Gold Prospect: Multiple Mineralized Zones
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Multiple mineralized zones identified at
Hill 52 / Central (coloured wireframes
on image).

Numerous bounding fault structures
identified (grey planar wireframes on
image).

Contains very high grade zones which
may be feeders.

Similar mineralization seen at Northeast
where further drilling is required to
define extent of mineralization.
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Aburna Gold Prospect: 2025 Exploration Activities I\
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A Rotary Air Blast (RAB) program commenced in Q1 2025. Shallow RAB holes
sample the hard rock/soil interface in areas of thick soil cover in the centre of
the Aburna prospect area.

2025 drilling program designed comprising £9,250 m of Reverse Circulation (RC)
and Diamond Drilling (DD). Some RC holes will serve as pre-collars for deeper
DD holes. The new Aburna drilling is designed with three purposes;

* 1) Infill and extend known mineralization at the Hill 52, Central and
Northeast prospects, hosted within N45E trending folded metavolcanics,

e 2) Test potential mineralization on N10E trending structures related to the
regional scale Aburna Fault. These crosscut the regional N45E fabric,

* 3) Step out and test known targets on a regional scale at Aburna.

RC drill rig arrived on site May 2025, DD rig expected September 2025. Initial RC
drilling in progress.

Initial 3D modelling to produce new wireframes of the Aburna mineralization
and structure completed Q2 2025. These will be updated once drilling results
are available.






Anagulu Porphyry Copper-Gold Prospect

% Cu Equivalent @ Drill holes Drill hole traces
.10 w—Terrain e Existing
<10 = Shear = Proposed

<02

* 12,472 m drilled to end 2024. Significant mineralization
returned over 400 m in the core high grade area of the geochemical
anomaly. Hosts wide intervals of gold-copper mineralization.
Mineralization open to depth.

* Discovery hole AND0OO1: 108 m @ 1.24 g/t Au & 0.60% Cu
* Stockwork mineralization identified in the core area.

* Encouraging results also returned from the southern portion of
the geochemical anomaly (AND010: 40 m @ 0.18 g/t Au & 0.29%

Cu).

* £1,100 m of DD included in the 2025 drilling program, designed
to test the Cupola model and expand on the recent encouraging
grades returned from ANDO10.

* RAB drilling being considered to test for blind mineralization
under soil cover to the northeast.
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Anagulu Porphyry Copper - Gold Prospect
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New porphyry copper-gold discovery.
Regionally significant — the third Porphyry
system to be discovered on the Nubian
Shield after Jebel Ohier (Sudan) and Daero
Paulos (Eritrea).

ANDOO1: ‘discovery hole’ 108 m @ 1.24 g/t
Au & 0.60% Cu from 60m including 49m @
2.33 g/t Au & 1.05 % Cu.

High grade gold including ANR0O16: 7 m @
12.39 g/t Au from 151 m.

Geochemical anomaly 2.2 km long, with
400m high grade core. System may extend
for >1.5km under soil cover to the northeast.

Recent fertility analysis studies supports the
potential for significant porphyry discovery.
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Anagulu Northeast: Major mineralization intersected

Large intervals of gold-copper mineralization (> 0.8 g/t AuEq.) occur over a strike of ~ 400 m ALPHA
Mineralization remains open along strike and to depth
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Other Prospects: Kosolda Gold Prospect
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* Attractive orogenic setting; granite

o i intrusive complex abutting a major shear
3 : zone comprising volcanosedimentary
E ’ - units.

Sub-parallel drainages with > '
kilometres of continuous alluvial

et « Extensive artisanal activity in both
RO RS e northagae) L OSDIoAe alluvium and small hardrock workings.
s Rl Alluvial workings occur over lengths of *
P | ' 5km in drainages. Significant alluvial
workings on granite / shear contact.
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Tolegimja Copper-Zinc-Gold Prospect

LITHO STRUCTURAL MAP OF THE TOLEGIMJA Cu-Zn-Au PRUSPECT'
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New discovery, 3km long copper-zinc-
gold VMS discovery. Outcropping
gossans and exhalite horizons,
interpreted bimodal mafic type VMS.

Gravity and ground IP  surveys
completed by Alpha in 2019 and 2021.

3km zinc and copper soil anomaly on
western limb of fold structure. Eastern
limb untested.

Alpha drilled 10 holes (2262m) in 2022.
TLR:009 returned 26m @ 1.67% Zn &
0.38% Cu from 62m depth.

RAB drilling being considered for late
2025 to confirm zinc and copper
anomalism on Eastern limb.

11,000 m of DD included in the 2025
drilling program.
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Alpha: Investment Highlights

ALPHA

Unique team: proven track record of discovery + build + sell in Eritrea, the ANS and beyond
Exciting, district scale copper, gold and VMS discoveries being rapidly advanced by team
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New Targets (Kerkasha) New Projects (Eritrea) New Countries (Egypt, Saudi)

1) Aburna

=  QOrogenic Au prospect

=  Major district-scale gold discovery with multiple structural targets

= 7.2 km x 2.0 km gold-in-soil anomaly with significant IP and magnetic anomalism

= Drilling resultsincl. 18 m @ 15.33 g/t (276 GM), 16 m @ 14.07 g/t (225 GM), 49 m
@ 2.75g/t (135 GM), 23 m @ 6.74 g/t (155 GM), 28 m @ 3.68 g/t (103 GM)

2) Anagulu

Porphyry Cu-Au prospect

= Regionally significant discovery with significant mineralisation over 400 m strike

=  Approx. 1.5 km along strike potential within a coherent gold-in-soil anomaly

= Drilling resultsincl. 108 m @ 1.24 g/t Au (134 GM) & 0.60 % Cu from 60 m, 109 m
@ 0.79 g/t Au (86 GM) & 0.35 % Cu, 106 m @ 0.44 g/t Au (46 GM) & 0.25 % Cu

3) Tolegimja

= Volcanogenic massive sulphide (VMS) Zn-Au-Cu prospect

= Bimodal mafic type VMS with extensive gossans, exhalatives and alteration

= Significant Zn and Cu soil anomalism along a 3 km strike length

= Drilling resultsincl.26 m @ 1.67 % Zn & 0.38 % Cu aswellas7m @ 2.01 % Zn &
0.44 % Cu with rock-chips from surface returning with up to 8.33 g/t Au
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Contact

Registered Office

Alpha Exploration Limited

3" Floor, Omar Hodge Building
Wickams Cay 1

P.O. Box 362

Road Town

Tortola,

British Virgin Islands

Eritrea Office

Alpha Exploration Eritrea Limited
Level 6, Room 602

S.A. Building

Warsay Street

Zip Code 189

P.O. Box 1114,

Asmara, Eritrea

Tel: #2911 111202

Contact Details

Matthew Grainger
VP Business Development

+44 7890758 202 (UK)
info@ alpha-exploration.com

TSX.V: ALEX
ALPHA-EXPLORATION.COM
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