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Disclaimer & Limitation of Liability

All published information represents the opinion and analysis of Mr Florian Grummes, based
on data available to him, at the time of writing. Mr. Grummes's opinions are independent and
his own and are not a recommendation or an offer to buy or sell securities.

As trading and investing in any financial markets may involve serious risk of loss, Mr. Grummes
recommends that you consult with a qualified investment advisor, one licensed by appropriate
regulatory agencies in your legal jurisdiction and do your own due diligence and research
when making any kind of a transaction with financial ramifications.

Although a qualified and experienced stock market analyst, Florian Grummes is not a
Registered Securities Advisor. Therefore Mr. Grummes's opinions on the market and stocks
can only be construed as a solicitation to buy and sell securities when they are subject to the
prior approval and endorsement of a Registered Securities Advisor operating in accordance
with the appropriate regulations in your area of jurisdiction. Past results are not necessarily
indicative of future results.

The passing on and reproduction of this presentation is only legal with a written permission of
the author.



LIQUIDITY - U.S. M2 MONEY SUPPLY

A,

U.S. M2 Money Supply

Since late 2023, the U.S. M2

money supply has surged
by USD 1.36 trillion
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LIQUIDITY - GLOBAL M2 MONEY SUPPLY

Global M2 Money Supply

. Since 2007, the global

~ money supply has surged
by USD 73.74 trillion - an
increase of nearly 200%

USD 111 trillion
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LIQUIDITY - U.S. M2 MONEY SUPPLY vs. OF GOLD

U.S. M2 Money Supply vs. the Price of Gold

Gold follows the
money supply higher
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Data source: Board of Governors of the Federal Reserve System (US), Macrotrends LLC
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The U.S. National Debt

USD 37.32 trillion

“  The U.S. national debt has
. surged more than sixfold
since the year 2000
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France Struggles to Repair Crisis Damage
Debt has continued to climb in Europe’s second-largest economy
German debt as share of economic output / France Forecast

120% of GDP
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Source: Eurostat, European Commission Spring Forecast
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Chart 4: Global debt rose to a new record high
World debt (Stn)

225 = World debt, $ trillion

200

Rapidly rising
since 1997

52 58 64 70 76 82 '8 '94 00 06 12 18 24
Source: BofA Global Investment Strategy, BIS. Global outstanding debt excluding financial sector.
BofA GLOBAL RESEARCH
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Shanghai Futures Exchange Gold stocks in oz
Gold stocks in oz : 1,393,220 Gold stocks in Tons : 43.34

1400 K

SHFE Gold stocks in K oz
SHFE Gold stocks in tons

2020 2021 2022
©Inproved Analytics 2025 | Source: SHFE
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CENTRALBANKS

Annual Central Bank Net Gold Purchases

Global central banks have

= significantly ramped up their
_ gold purchases in recent years
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Data source: Metals Focus, Refinitiv GFMS, World Gold Council
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* Liquidity
e Bondmarket

e Central Banks
e China
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1. Central Banks
1. China

3. Liquidity

4. Bondmarket

-> REMONETIZATION OF GOLD
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MidasTouchConsulting created with TradingView.com, Sep 09, 2025 11:50 UTC+2
I Spot / US. Dolar - 1M - OANDA +204.855 (+5.94%)
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GOLD - WEEKLY CHART

MidasTouchConsulting created with TradingView.com, Sep 09, 2025 11:54 UTC+2
Gold Spot /U.S. Dollar - W - OANDA +66.530 (+1.85%) usD
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GOLD - DAILY CHART

MidasTouchConsulting created with TradingView.com, Sep 09, 2025 11:59 UTC+2
Gold Spot /U.S. Dollar - 1D - OANDA +18.355 (+0.50%) usD
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GOLD - DAILY CHART

MidasTouchConsulting created with TradingView.com, Sep 09, 2025 12:03 UTC+2
Gold Spot / U.S. Dollar - 1D - OANDA +20.030 (+0.55%) usp
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GOLD - DAILY CHART

MidasTouchConsulting created with TradingView.com, Sep 09, 2025 12:03 UTC+2

Gold Spot /U.S. Dollar - 1D - OANDA +19.530 (+0.54%) usp
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GOLD - DAILY CHART

MidasTouchConsulting created with TradingView.com, Sep 09, 2025 12:03 UTC+2

Gold Spot / U.S. Dollar - 1D - OANDA +19.375 (+0.53%)
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GOLD - DAILY CHART

MidasTouchConsulting created with TradingView.com, Sep 09, 2025 12:04 UTC+2

Gold Spot /U.S. Dolar - 1D - OANDA +18.410 (+0.51%) uso
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GOLD - DAILY CHART

MidasTouchConsulting created with TradingView.com, Sep 09, 2025 12:04 UTC+2

Gold Spot /U.S. Dollar - 1D - OANDA +18.410 (+051%)
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1st target = USD 3,750ish
2nd target = USD 4,000

3rd target = USD 4,400ish
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GOLD - DAILY CHART

MidasTouchConsulting created with TradingView.com, Sep 09, 2025 12:13 UTC+2
Gold Spot /U.S. Dollar - 1D - OANDA +17.245 (+0.47%)
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GOLD - SENTIMENT

Gold Optix

— GOLD — Gold Optix (Last = 81)
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GOLD - COMMITMENT OF TRADES

Gold Hedgers Position

— GOLD — Gold Hedgers Position (Last = -273898)
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GOLD - SEASONALITY 57 YEARS

Gold GC [ commodity |57y || NYMEX || USD Seasonal Trend of Gold Over 57 Years 57 years (8 Sep 1968 - 8 Sep 2025)
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Gold GC [ commodity| 57y | Nvmex | [ UsD Seasonal Trend of Gold Over 17 Years 17 years (8 Sep 2008 - 8 Sep 2025)
04

Golden week in Shanghai:
Oct 1, 2025 - Oct 7, 2025
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S&P 500 - SEASONALITY 96 YEARS

Average S&P 500 performance by month
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Source: Charles Schwab, Bloomberg. 1928-8/31/2024. Indexes are unmanaged, do not incur management fees, costs
and expenses and cannot be invested in directly. Past performanceis no guarantee of future results.
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SILVER - MONTHLY CHART

Iting created with

Silver / U.S. Dollar - 1M - OANDA +156755 (+3.95%)
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SILVER - MONTHLY CHART

I i i Sep 09, 2026 12:40 UTC+2

Silver / U.S. Dollar - 1M - OANDA +1.56780 (+3.95%) usD
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Iting created with Tradi , Sep 09, 2025 12:40 UTC+2
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SILVER - WEEKLY CHART
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SILVER - WEEKLY CHART
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SILVER - WEEKLY CHART
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SILVER - WEEKLY CHART
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SILVER - WEEKLY CHART
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SILVER - WEEKLY CHART
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SILVER - DAILY CHART
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SILVER - DAILY CHART

Iting created with Tradi Sep 09, 2025 13:08 UTC+2

Silver / U.S. Dollar - 1D - OANDA -0.07240 (~0.18%) usD
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SILVER - DAILY CHART
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SILVER - DAILY CHART
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SILVER - DAILY CHART

Iting created with Tradi Sep 09, 2025 13:09 UTC+2

Silver / U.S. Dollar - 1D - OANDA 0.07200 (~0.17%) usD
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SILVER - DAILY CHART
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SILVER - DAILY CHART
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[Z G 2890: Gold vs Gold Bugs

__/__

HUT | 543.00 +5.50 Yathe

At 18:11 d 0 537.50 H 547.75 L 537.50 Prev 537.50

HUI Index 94 Suggested Charts ~ 96) Actions ~ 97) Edit ~

01/01/2000[=1§ 09/08/2025=IEISY 1 ocal CCY B 5
6M YID 1Y 5Y Max Daily¥ & 1} + Table [AEEEE < . Edit Chart = %%

Gold vs Arca Gold Bugs Index
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MINING STOCKS GDX -

WEEKLY CHART
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MINING STOCKS GDX - DAILY CHART

Iting created with Tradi Sep 09, 2025 13:24 UTC+2
VanEck Gold Miners ETF - 1D - NYSE Arca +0.90 (+1.36%)
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MINING STOCKS GDX - DAILY CHART

Iting created with Tradi Sep 09, 2025 13:24 UTC+2

VanEck Gold Miners ETF - 1D - NYSE Arca +0.90 (+1.36%) usp
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MINING STOCKS GDX - DAILY CHART
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VanEck Gold Miners ETF - 1D - NYSE Arca +0.90 (+1.36%) usp
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MINING STOCKS GDX - DAILY CHART
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VanEck Gold Miners ETF - 1D - NYSE Arca +0.90 (+1.36%) usp
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MINING STOCKS GDX - DAILY CHART

Iting created with Tradi Sep 09, 2025 13:24 UTC+2

VanEck Gold Miners ETF - 1D - NYSE Arca +0.90 (+1.36%)
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MINING STOCKS - BPGDM

$BPGDM Gold Miners Bullish Percent Index INDX @ StockCharts.com

Monday 8-Sep-2025
Open: 96.43 Ask: Mkt Cap: PE: +0.00%
High: 96.43 Bid: Fuwvd Dividend: N/A EPS: Chg: 0.00
Low: 96.43 Last: Fwvd Yield: N/A Last Earnings: Last: 96.43
Prev Close: 96.43 Optionable: no SCTR: Next Earnings: ‘Yolume: o
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2024 RECOMMENDATION - CALIBRE MINING
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Buying Calibre Mining at CAD 2.12 and

holding through the merger with Equinox
=+124.5% in 12 months
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2024 RECOMMENDATION -i80 GOLD
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2024 RECOMMENDATION - MONTAGE GOLD

Iting created with Tradi Sep 09, 2025 13:39 UTC+2

Montage Gold Corp. - 1D - TSX ~0.15 (~2.46%)
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2024 RECOMMENDATION - SANTA CRUZ SILVER

Iting created with Tradi Sep 09, 2025 13:41 UTC+2

Santacruz Silver Mining Ltd. - 1D - TSXV +0.14 (+7.14%) cAD
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2025 RECOMMENDATION - FIRST MINING GOLD

Resistance

Short-term target CAD 0.27 to 0.30 Ih' :
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2025 RECOMMENDATION - OIL SECTOR

Oil too cheap against gold
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Price Action:
Price Action:
Price Action:
Price Action:
Price Action:
Price Action:

Up = Do not short the market

Sideways to up = Do not short the market
Sideways = Do not trade breakouts
Sideways to down = Do not long the market
Down = Do not long the market
Uncertain = Do not trade

https://substack.com/@midastouchconsulting
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Florian Grummes
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