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Disclaimer and Forward Looking Statements

Disclaimer and Forward-Looking Statements

This presentation is not a prospectus nor an offer to sell, nor a solicitation of an offer to buy, securities for subscription or sale in any jurisdiction nor a securities recommendation. The information in this presentation is an overviewand does not contain all information necessary for investment decisions. In
making investmentdecisions, investorsshouldrelyon their ownexaminationofAuMEGAMetalsLimited(AuMEGAor theCompany)andconsultwith their own legal, tax,business and/or financial advisers inconnectionwithanyacquisitionof securitiesor interest in the Company. The informationcontainedin this
presentation has been prepared in good faith by the Company. However, no representation or warranty, express or implied, ismade as to the completeness or adequacy of any statements, estimates, opinions or other information contained in this presentation. Tothemaximumextent permitted by law, the
Company, itsdirectors,officers,employeesandagentsdisclaimall liability for any lossor damagewhichmaybesufferedbyanypersonthroughtheuseof,or relianceon,anything containedinoromittedfromthispresentation.

Certain information in this presentation refers to the intentions of the Company, but these are not intended to be forecasts, forward looking statements, or statements about future matters for the purposes of the Corporations Act 2001 (Cth) or any other applicable law. Some statements contained in this
presentationare"forwardlookinginformation"withinthemeaningofCanadiansecuritieslaws.Forwardlookinginformationincludebutarenot limitedto,statementsandinformationregarding:drillingplansandthetimingthereof; theabilityof theCompanytoidentifynewexplorationtargetsandrankandprioritizethem; the
prospectivityof theCompany’sdeposits, theabilityof theCompanytomaximizereturnoninvestmentandgenerate long-termvalue; thepotential formajordiscoveries; theabilitytoidentifyRCdrill targets;andtheimpactofgeologicalmappingonidentifyingdrill targetsandunderstandinggeology.Generally, forward-looking
informationcanbe identifiedby theuseof forward-looking terminologysuchas"plans", "expects", “upsidepotential”, "isexpected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates", "believes"or variationsof suchwordsandphrases (includingnegativeor grammatical variations)or statements that
certainactions,eventsor results"may", "could", "would", "might"or "will betaken", "occur"or "beachieved"or thenegativeconnotationthereof.Readersarecautionedthat forward-lookingstatementsandinformationare inherentlyuncertainandinvolverisks,assumptionsanduncertaintiesthatcouldcauseactual factsto
differmaterially. Forward-looking information issubject toknownandunknownrisks, uncertaintiesandother important factors thatmaycause theactual results, performanceorachievements tobemateriallydifferent fromthoseexpressedor impliedbysuchforward-looking information, includingbutnot limitedto: risks
related tomining operations, including economic and political instability in foreign jurisdictions; risks related to current global financial conditions and other conditions (including acts of war, terrorism, armed hostilities, and pandemic); risks related tomining operations; actual results of current exploration activities;
environmental risks; futurepricesofgold;possiblevariationsinestimatesofmineral resources,gradeor recoveryrates;mineexploration,developmentandoperatingrisks;accidents, labourdisputesandother risksof themining industry;anddelays inobtaininggovernmentalapprovalsor financing. Theforegoingandother
important factorscouldcauseactual results todiffermaterially fromthosecontained in forward-looking informationandstatements. There canbenoassurance that futuredevelopmentswill be those set forth in thispresentation. TheCompanyexpresslydisclaims, anddoesnot undertake, anyobligation toupdate any
estimateatanyparticular timeor inresponsetoanyparticularevent. Theoccurrenceof events in the futurearesubject to risks, uncertaintiesandother factors thatmayalter theCompany’sactual results, performanceor achievements todiffer fromthose referredto in thispresentation tooccurascontemplated.
The presentation contains only a synopsis ofmore detailed information available in relation to thematters described in this document andaccordingly no reliancemaybe placed for any purposewhatsoever on the sufficiencyor completenessof such information and to do so couldpotentially expose you to a
significant riskof losinganyof theproperty investedbyyouor incurringbyyouofadditional liability.Recipientsof thispresentationshouldconduct theirown investigation,evaluationandanalysisof thebusiness,dataandpropertydescribedin thispresentation. Inparticular,any estimatesorprojectionsoropinions
containedhereinnecessarily involvesignificantelementsofsubjectivejudgment,analysisandassumptionsandyoushouldsatisfyyourself inrelationtosuchmatters.
Technical Report – TSXV - NI 43-101

Additional scientific and technical information regarding theCompany’smineral project is contained in the technical report titled “Technical Report on theCapeRayGoldProject, Newfoundland, Canada” datedMay 28, 2024 (with an effective date ofMay 26, 2024), preparedby Trevor Rabb (P. Geo.)
andRonaldVoordouw, (P. Geo) of Equity ExplorationConsultants Ltd., andAndrewKelly (P. Eng.) of BlueCoast Research.

Mineral Resource Estimates Reporting – ASX Listing Rule 5.23

The information in thisPresentation that relates to theMineral Resourceestimate for the CapeRayGoldProjectwasannouncedonASXon30May2023.AuMEGAconfirms that it isnot awareof anynewinformationor data thatmateriallyaffects the information included in theannouncementof 30May2023and
thatallmaterial assumptionsandtechnical parametersunderpinningtheMineralResourceestimate inthatannouncementcontinuetoapplyandhavenotmateriallychanged.

Mineral Resources are reportedusing a cut-off grade of 0.30 g/t gold for openpit and2.00 g/t gold for underground. Assumptions for the openpit andundergroundgrade cut-offs consider the following: a goldprice of USD1750per tory ounce gold, selling costs of USD5per troy ounce gold, exchange rate of 1.3
USD:CAD,openpitminingcostsofCAD3per tonne,undergroundminingcostsofCAD92.47per tonne,processingcostsofCAD20per tonne,G&AcostsofCAD5per tonneprocessed,goldrecoveryof96%,androyaltyof3%forZone4,41andIsleauxMortsandroyaltyof1%forWindowGlassHill,Angus,PWZone
andZone51.TheopenpitMineralResourcesareconstrainedusingoptimizedpitshellsthathavebeengeneratedusingLerchsGrossmanalgorithmwithparametersoutlinedabove,usingamaximumof50degreepitslopes.TheundergroundMineralResourcesareconstrainedusinga2.00g/tgoldgradeshell below
theoptimizedpitbasedontheassumptionssummarisedabove.

TheMineral ResourceEstimate for theCapeRayGoldProjecthasbeenpreparedbyTrevorRabb,P.Geo. (EGBC#39599andPEGNL#11155) who isaCompetentPersonasdefinedby JORC2012.EGBC(formerlyAPEGBC)andPEGNL(APEGNL)areRecognisedProfessionalOrganisationsacceptedfor thepurpose
of reporting inaccordancewithappendix5Aof theAustralianSecuritiesExchangeListingRules.MineralResourcesfor theCapeRayGoldProjecthaveaneffectivedateof22February2023.

ExplorationResults Reporting – ASX Listing Rule 5.23
The informationinthisPresentationthat relatestoexplorationresultsreportedthroughCompanyASXannouncementsthatcanbefoundontheCompany’swebsite:www.aumegametals.com.
Data in thispresentationhavebeenpreviouslydisclosedby theCompanyand referenced inprevious JORCTable 1 releases. Please seeannouncementsdated:Mineral Resourceestimate announcedon30May2023,Company2024explorationannouncementson28August 2019, 31October 2019, 29October
2020,16January2024,23May2024and31July2024,Malachiteannouncementsdated20August2024,20April 2022,8June2022,12September2022,14September2022,6October2022,12December2022,25January2023and11October2023,LongRangeannouncementson14April 2021,31October2019,
23 February 2023 and 24 August 2023, Bunker Hill announcements on 14 April 2021, 22March 2023 and 6 April 2023, Hermitage prospecting results announced on 18May 2023 and 13 November 2023, Grandy’s announcements on 29October 2020, 17 February 2021, 18 November 2021, 11 October 2023,
Intersection relatedannouncements16January2024and29October2020,Hermitageannouncementon5September2024,18March2024,WinterRCdrill results reportedon23April 2024and28May2024andtheResourceCorridorannouncementon5June2024. Targetingworkshopnewsreleasedated4July
2024.
AuMEGAconfirmsthat it isnotawareofanynewinformationordatathatmateriallyaffects the informationincludedinthoseannouncements.

http://www.aumegametals.com/
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AuMEGA Value Proposition

DISTRICT SCALE LAND PACKAGE
On a proven multi-million-ounce gold structure

“BLUE-CHIP” SHAREHOLDER REGISTER
Led by B2Gold as a strategic investor

WORLD-CLASS EXPLORATION
To maximise return on investment, create long-term value

TOP-NOTCH BOARD & MANAGEMENT
With a proven track record of making major discoveries, creating value

HIGH-GRADE, SHALLOW MINERAL RESOURCE
One of only a few explorers in Newfoundland with a defined mineral resource

Fully funded for the Company’s largest ever exploration program in 2025
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Upsized Private Placement Financing

Significant demand for new and existing shareholders for gross proceeds C$16.1 million 

Gross Values (Before Costs) Pricing
(per share)

Tranche 1
(closed)

Tranche 2
(subject to shareholder approval)

TOTAL

Premium Flow Through C$0.068 / A$0.074 C$8.31 million C$1.95 million C$10.3 million

Traditional Flow Through C$0.060 / A$0.065 - C$2.06 million C$2.06 million

Hard Dollars C$0.050 / A$0.054 C$0.46 million C$3.34 million C$3.80 million

TOTAL C$0.062 / A$0.067 C$8.77 million C$7.34 million C$16.1 million

SHARE PLACEMENT

TSXV
71%

ASX
29%

INVESTOR GEOGRAPHIC COMPOSITION

North America
72%

Europe
11%

Australia
10%

Asia
7%

INVESTOR COMPOSITION
Existing

42%

Non-Retail
81%

New
58%

Retail
19%
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District Scale Land Package

DISTRICT SCALE LAND PACKAGE
On a proven multi-million-ounce gold structure

LIMITED EXPLORATION TO-DATE
Lack of exploration presents unique opportunities

SIGNIFICANT POTENTIAL 
FOR MAJOR DISCOVERIES
Multiple opportunities to unlock value

THE RIGHT GEOLOGIC SETTING, 
PATHFINDERS
The right rocks on the right structures to host 
large deposits

Several discrete projects of scale along both prospective gold structures in Newfoundland

~180kms
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Comprehensive 2024 Exploration Program

GEOLOGICAL MAPPING, MODELLING & PROSPECTING
Low-cost, high value target/project generation

Cape RayHermitage Blue Cove

DIAMOND DRILLING IN SPRING/SUMMER
3,000 metres drilling; phase two assays pending

Malachite Cape Ray

GEOPHYSICS & GEOCHEMISTRY
High-resolution airborne magnetics, Electro-magnetics
Till/soil sampling

Hermitage Intersection Bunker Hill

COMPLETED INAUGURAL BOH RC DRILL PROGRAM
Three large mineralised zones identified

Malachite
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Bunker Hill

High-Resolution Airborne Magnetic Survey(3)

§ Covering Bunker Hill Project, which currently has no 
magnetics

Significant Historical Samples at Bunker Hill(2)
§ Gold: 18.7 g/t, 17.1 g/t
§ Silver: 407.5 g/t, 35.3 g/t
§ Copper: up to 57%

Expansive area with limited historic exploration work with indicators of intrusive mineralisation

1. ASX Announcement 24 September 2024
2. ASX Announcements 6 April 2023, 22 March 2023 and 14 April 2021
3. ASX Announcement 15 October 2024

Recent High-Grade Outcrop Results (1)
§ Copper: 17.2%, 12.4% & 4.1%
§ Silver: 19.1 g/t, 16.9 g/t
§ Significant fluorite, iron oxides, tellurium & bismuth
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Bunker Hill Higher Grade Copper Samples

Nitty Gritty Granite
§ Displays several features characteristic of potential 

porphyry mineralisation

§ Nearly one kilometre of strike identified

§ Significant pathfinders including chalcocite-malachite, 
chalcopyrite-bornite, iron oxides, fluorite, etc.

Two major intrusive structures identified across this large, vastly underexplored property
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Intersection Till Results(1)

Target Area 1
§ Elevated gold situated adjacent to several major 

second and third order structures

§ Geologically complex with two-kilometres of strike

Target Area 2
§ Similar structural position to Target Area 1

§ Cluster of gold-in-till anomalism off several CRSZ splays

Intersection is the site of the convergence of two major gold structures

Target Areas 3 and 4
§ Several second and third order structures over seven 

kilometres of strike by four kilometres wide

§ Gold-in-till anomalism splaying of Hermitage Flexure

1. ASX Announcements 16 January 2024 and 29 October 2020
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Valentine Project Comparison

(1)

Structural Setting
§ Structural setting of Valentine deposits provides insights 

for Bunker Hill and Intersection and other targets along the 
CRSZ

§ Structural setting appears similar to that of Bunker Hill and 
Intersection

Till Results
§ Historic Valentine till results are similar in amplitude and 

scale to the recently announced Intersection till results

§ The till samples act as a vector for future drill targets

Valentine Growth
§ Exponential increase in the resource when new areas were 

explored and capital availability increased

Valentine deposits presenting similar attributes to that of Bunker Hill and Intersection

1. Image Source: Calibre Mining & NL Government
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Phase One Diamond Drilling Yielded Positive Results

2024 Diamond Drilling Completed
§ Approximately 1,900 metres drilling

§ Deepest ever hole drilled at Central Zone (614m)

Mineralisation Extended at Central Zone
§ Drilling intersected gold mineralisation down plunge of 

the 04 and 41 zones

Significant Intersections(2)

§ Zone 04: 3.62 g/t Au over 7 metres including 
19.7 g/t over one metre

§ Zone 41: 1.94 g/t Au over 7.5 metres and 
5.74 g/t over one metre

INDICATED MINERAL RESOURCES(1)

6.2 Mt @ 2.25 g/t for 450 koz Au
INFERRED MINERAL RESOURCES (1)

3.5 Mt @ 1.4 g/t for 160 koz Au

1. ASX announcement dated 30 May 2023
2. ASX announcement dated 11 September 2024
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Hermitage Project

Significant Gold Belt
§ Structural hosts other major gold discoveries 

including NewFound Gold’s Queensway Project

Geologically Akin to Major Global 
Gold Deposits
§ Similar age of mineralisation, geology and 

pathfinder elements to Bendigo, Fosterville

Large Land Position
§ Over 270 square kilometres on vastly 

underexplored, remote area

Unique Geologic Setting
§ Orientation completely different to all other 

major geological structures in Newfoundland

Largest arsenic & antimony anomaly in Newfoundland – with confirmed association with gold
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Exploration Program Systematic approach to 
exploration

Land package District-scale along major 
structures

Board & Management Highly commercial and 
technical

Shareholder register Global, institutional

Strategic Owner B2Gold – 10% owner

The AuMEGA Differentiator

Well positioned to make the next MEGA gold discovery in Newfoundland
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AuMEGA Metals Limited
24 Hasler Road, Osborne Park 
WA 6017 Australia
Ph: +61 8 6117 0478 (Australia)
Ph: +1 780 665 4925 (Canada)
E: info@aumegametals.com
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www.aumegametals.com

@aumegametals

https://au.linkedin.com/company/aumega-metals
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