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Disclaimer @ e

The information contained in the Presentation (Information) is a summary only and should be read in conjunction with any oral briefing and all other documents provided to you by
the Strickland Metals Limited (Company). The Information is current as at the date of its release and the Company does not undertake to provide any additional or updated
information, whether as a result of new information, future events or results or otherwise.

The material in this presentation contains certain forecasts and forward-looking information, including regarding possible or assumed future performance or potential growth of the
Company. Such information is not a guarantee of future performance and involves unknown risks and uncertainties, as well as other factors, many of which are beyond the control
of the Company. Actual results and developments may differ materially from those expressed or implied by these forward-looking statements depending on a variety of factors.

No representation or warranty, expressed or implied, is made or given by or on behalf of the Company, any of the Company’s directors, or any other person as to the accuracy or
completeness or fairness of the information or opinions contained in this presentation and no responsibility or liability is accepted by any of them for such information or opinions
or for any errors, omissions, misstatements, negligent or otherwise, or for any communication written or otherwise, contained or referred to in this presentation.

Accordingly, neither the Company nor any of the Company’s directors, officers, employees, advisers, associated persons or subsidiary undertakings shall be liable for any direct,
indirect or consequential loss or damage suffered by any person as a result of relying upon the statement or as a result of any admission in, or any document supplied with, this
presentation or by any future communications in connection with such documents and any such liabilities are expressly disclaimed.

Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities.

Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and the completeness of the information,
statements and opinions contained.

By receiving the Presentation, you acknowledge and represent to the Company that you have read, understood and accepted the terms of this disclaimer. This Presentation is not a
prospectus, product disclosure statement or other offering document under Australian law or any other law (and will not be lodged with the Australian Securities and Investments
Commission (ASIC) or any other foreign regulator) and is not, and does not constitute, an invitation or offer of securities for subscription, purchase or sale in any jurisdiction. In
particular, this Presentation does not constitute an invitation or offer of securities for subscription, purchase or sale in the United States or any other jurisdiction in which such an
offer would be illegal. The securities referred to in this Presentation have not been, and will not be, registered under the US Securities Act of 1933 as amended or the securities laws
of any state or other jurisdiction of the United States and may not be offered or sold, directly or indirectly in the United States.

The presentation has been authorised for release by the Managing Director of the Company.
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Investment Overview — A Rare Opportunity 7 STRICKLAND
A Rare Combination Significant Scale Exploration Upside Balance Sheet
Two high-quality strategic ~5.44Moz AuEq (Serbia) and Substantial mineralisation AS41.1 million in cash and
assets, Rogozna (Serbia) and ~0.26Moz Au (WA) drilled outside of current liquid assets

Yandal (WA) Gold Projects resources plus extensive
target pipeline

qQWOQP g s
Team Value Location Catalysts
A proven track record in ~AS20 EV/oz with Established mining districts 80,000m drilling, multiple
discovery and delivery of exceptional leverage to with proximal operating discovery opportunities and
major projects resource growth mines in Western Australia resource upgrades through

and Serbia to end 2025
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Corporate Snapshot STRICKLAND

METALS LIMITED

Anthony McClure Non-Executive Chairman ASX Ticker
Shares on issue 2,207,414,742
Paul L'Herpiniere Managing Director ,
Performance rights 78,600,000
Richard Pugh Executive Technical Director Options 52,500,000
Trent Franklin Non-Executive Director o errice AEE
Market Capitalisation (Undiluted) AS180m
Peter Langworthy Non-Executive Director Cash + Northern Star (ASX:NST) Shares (30/09/24) AS$41m
Dr Jon Hronsky Non-Executive Director Top 20 51%
Board and Management 12%
Jonathan Hunt Exploration Manager, Serbia ARAYV Fund* 8.5%
. % 0
Predrag Matovic Country Manager, Serbia IbaeralCapitFincEl 8.4%
L11 Capital Pty Ltd 7.8%
Mihajlo Matkovic Commercial Manager, Serbia
Sleiman Majdoub Company Secretary

*Shares via holding entity ISIHC Ltd




STRICKLAND 4 ROGOZNA GOLD AND BASE METALS
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Serbia — A Favourable & Proven Mining Jurisdiction [ sTRickLanD

Tier One Mining Jurisdiction isjdngek

10980z Au, EOME Cu
Vares

» Established mining industry. 15w PeZn, 100z Ag

> Europe's 2" largest copper producer.

Cukaru Peki

» Recently executed MoU with European Union for s el 1220402 A, 15,60t

Roegozna Project

Tulares
5. 7Mooz fu, 130t Cu

supply of critical minerals.

| EhiE Pb+Zn, 210Maz Ag

» Modern mining code. &

» Highly prospective geology - multiple Giant "

porphyry-related deposits.

» Major miners' active in-country: BHP, Rio Tinto,

Vale, Zijin and Dundee Precious Metals.

» Favourable fiscal regime — 15% Corporate Tax.

Intrusion-related Au
{~Cu) Deposits Cenazioc

Highly skilled workforce. Wit Tty
Magmatic Belt

» Excellent infrastructure. @ Coooon e
Tethnyan Magmatic Balt

Y




Rogozna Project — A Massive Mineral System

5.4Moz Au Eq JORC 2012 Inferred Resources
(2.96Moz Au, 214kt copper and 364kt zinc)! for
just two of four drill-defined deposits.

Located in the heart of one of Europe’s largest
base metal mining centres:

= Trepca Mineral District historical production
of >30Mt @ >8% Zn + Pb.

= A unique tectonic framework permissive for
world-class scale mineral systems.

= 28Ma magmatic mineralisation event.
= Multiple mineralisation styles, including
identified porphyry Cu-Au potential.

>100,000m diamond drilling, project-wide
geophysics and geochemistry has defined an
extensive pipeline with >20 targets.

60,000m resource and discovery-focused drill
program underway.

1. Refer to Appendix 1 for further details..
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[_] Paleozoic Basement
[] Triassic Sediments
[ Amphibolite

[ Jurassic Ultramafic
] Quaternary Sediments
[[] Cretaceous Sediments
[ Andesitic Intrusions
[ Quartz Latite Intrusions
[] Latite Volcanics

[ Andesite [ Rogozna Licence
= Major thrust/suture O Gold deposit

Interpreted faults O Gold prospect
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2024 Drilling Highlights — World Class Intercepts [ STrickLAND

308.4m @ 1.9g/t AuEq from 299.4m (ZRSD241502), incl.

Shanac
293.9m @ 2.5g/t AukEq from 162.3m (ZRSD24149%), incl.

89.7m @ 4.0g/t Au from 244.5m
18.8m @ 3.0g/t AuEq from 369.1m
12.1m @ 4.9g/t AuEq from 400m
20.0m @ 2.9g/t AuEq from 418.2m
14.0m @ 3.7g/t AuEq from 444.2m

* 26.0m @ 3.0g/t AuEq from 357.7m
* 61.3m @ 3.5g/t AuEq from 470.9m
Medenovac

365.8m @ 2.0g/t AuEq from 198.4m (ZRSD241573), incl.

R

50.0m @ 5.6g/t AuEq from 271.5m
19.8m @ 2.8g/t AuEq from 333m
24.0m @ 3.6g/t AuEq from 468.2m

Refer to ASX announcement 5 August 2024.
Refer to ASX announcement 22 August 2024.
Refer to ASX announcement 27 September 2024.
Refer to ASX announcement 30 October 2024.
Refer to ASX announcement 11 November 2024.
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Drill core from ZRSD24149 (Shanac)!

Kotlovi — New Discovery >
40.3m @ 2.6g/t Au from 558.1m (ZRSD24163), incl.
* 12m @ 5.7g/t Au from 584.4m

17m @ 3.5g/t AuEq from 744.7m (ZRSD24158), incl.
 11m @ 4.6g/t AuEq from 750.7m

*Note: Gold Equivalent calculations are based on the following metal prices; $1750 Gold, $10,000 Copper, $3,000 Zinc, $2,200 Lead
and $23/oz Silver, resulting in the following formula;

Au equivalent (g/t) = Au (g/t) + 1.78 x Cu (%) + 0.014 x Ag (g/t) + 0.533 x Zn (%) + 0.391 x Pb (%)

Metallurgical recoveries of 80% have been assumed for all metals based off the results of initial metallurgical testwork. The 8
Company considers that all metals have reasonable prospects of being recovered and sold.




Shanac Deposit

4.6Moz AuEq JORC 2012 Inferred
Resources?, open in all directions.

Bulk-scale (MIK) resource model
with no domaining yet of high-grade
zones (focus of current phase of
work).

Core (~150 — 450m depth) of the
deposit averages ~14,000 Au Eq
ounces per vertical metre.

Higher-grade (>1.5g/t Au Eq cutoff)
mineralisation zones account for
~30% of the total endowment.

Drilling currently focused on the
central domain of higher-grade
mineralisation, with excellent initial
results.

Resource update in Q1 2025.

1. Refer to Appendix 1 for further details.
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Shanac Deposit
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Graen Garnet Skam

Shanac long section through the Central Domain, looking SW, 40m wide section view
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A72600mE &TEFO00mN

Zone1
50.5m @ 0.5 g/t Au, 1.5% Ph,
D2%Zn & &1glt Ag
Incl. 10m @ 0.5 g/t Au, 4.9% Ph,
0.6% In & 135 g/t Ag

Zone 2 Gold Skarn
89.7m @ &0 gt Au
IncL. 2&.1m @ 10.5 g/t Au

Zone 3 Gold-Copper Skarn
109.25m @ 2.5 g/t Aukg
IncL 18.8m @ 3.0 g/t AuEg
&121m @ 4.9 g/t AvEg
&20m @ 2.9 g/t AuEq
&14m @ 3.7 0/t AuEg

Green Garnef Skam
{grossitarandradie)

OPEN

Central Dyke |

Central Domain

Shanac cross section looking north-west




Gradina Deposit

Multiple high-grade gold lodes with ~1km of drill-defined
strike, open in all directions including up-dip towards surface.

Drilling of near-surface position has commenced, with assays
pending for initial two holes.

Significant high-grade drill intercepts include *:
ZRSD21143

* 9.3m @ 4.2g/t Au from 487.7m, and
e 15.3m @ 3.9g/t Au from 632.1m, and
 22.0m @ 4.0g/t Au from 691.4m.
ZRSD20124

* 10.0m @ 4.7g/t Au from 423m, and
 27.5m @ 5.0g/t Au from 439.8m.
EOKSC1361b

* 26.8m @ 2.9g/t Au from 473m, and
 37.5m @ 2.8g/t Au from 506m, and

* 32.0m @ 6.8g/t Au from 595m.

1. Refer to ASX announcement 17 April 2024.

471500mE

%)
0“2\\“
&

1000mRL

Resistivity Anomaly

84.3m @ 0.9 g/t Au
from 583m
Incl.26.1m @ 1.4 g/t Au
from 583m and
7.Tm @ 3.4 g/t Au
from 659.6m

500mRL

OPEN

0 250m
[ e m—

7 sTRicKLAND

472000mE

Density Anomaly —

227.7Tm @ 1.3 g/t Au
from 487.7m
Incl.9.3m @ 4.2 g/t Au
from 487.7m and
8m@5.8 g/t Au
from 632.1m and
22m @ 4.0 g/t Au
from 691.4m

Gradina North cross section view looking north ' 1



Medenovac Deposit 75 sTRicKLAND

469000mE

Au-Cu-Zn deposit drill-defined along ~600m of prospective
~2km strike length, with mineralisation open along strike and at

de pt h. Newly Discovered
Mineralised

Kotlovi Trend

Structurally-controlled high-grade core;

 97.7m @ 5.1g/t AuEq from 321m (ZRSD21136) !

* 50.0m @ 5.6g/t AuEq from 271.5m (ZRSD24157) 2
* 43.4m @ 4.6g/t AuEq from 357.2m (ZRSD24159) 3

Two parallel zones of mineralisation: _
Section

. Surface Projection of
—
A Y OPEN —/ > 2 git AuEq Grade Shell

* Kotlovi — New Discovery — 40.3m @ 2.6g/t Au from 558.1m,

» Surface Projection of

incl. 12 5.7g/t Au from 584.4m in ZRSD24163.4 s 2R0H185. N N R ) >05 gt AuEq Grade S
incl. 12m @ 5.7g/t Au from 4m in : 4 e e

\\ R Historic Pb/Zn Workings
Inferred Fault
* Cesme—36.0m @ 3.0g/t AuEg from 507m in EOKSC1256.1 APl Sl ooty
+0.5 Zscore
Refer to ASX announcement 17 April 2024. +0.2 Zscore

Refer to ASX announcement 27 September 2024.

Refer to ASX announcement 30 October 2024. Medenovac pIan view map 12
Refer to ASX announcement 11 November 2024. A

= B



Kotlovi Discovery

Recent discovery, with multiple mineralisation styles, just ~350m
west of Medenovac

 15.6m @ 2.0g/t AuEq from 391.5m in ZRSD24163 (breccia-
hosted mineralisation) !

« 40.3m @ 2.6g/t Au from 558.1m, incl. 12.0m @ 5.7g/t Au
from 584.4m in ZRSD24163 (intrusion-hosted, gold-only

mineralisation) !

* 17.0m @ 3.5g/t AuEq from 744.7m, incl. 11.0m @ 4.6g/t AuEq
from 750.7m in ZRSD24158 (skarn-hosted mineralisation)?

1. Refer to ASX announcement 11 November 2024.

"

Breccia-hosted mineralisation with massive sulphide clasts from 394.4m downhole depth in
ZRSD24163 — 0.9g/t Au, 0.6% Cu, 0.8%Zn, 0.3% Pb and 7.2g/t Ag’

469000mE

Andesite

Limestone

Kotlovi
Prospect

40.3m @ 2.6 g/t Au
from 558.1m
Incl. 12.0m @ 5.7 g/t Au
from 584.4m

-

17.0m @ 3.5 g/t AuEq
from 744.7m
Incl. 11.0m @ 4.6 g/t AuEq
from 750.7m

STRICKLAND
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N

469500mE 4770500mN

47.4m @ 1.2 g/t AuEq
from 462.7m
Incl. 10.0m @ 2.7 g/t AuEq
from 477.4m

1000mRL
Medenovac

Mineralised
Volume

Green
Garnet

NW Striking Quartz 500mRL
Diorite Dyke —__

. >2 g/t AuEq Grade Shell
ineralisation @ >1 g/t AuEq Grade Shell
Outline &% P low resistivity
Drillhole AuEq glt
m>15
m10-15
0.5-1.0

* AuEq capped
at5 gt

s

Kotlovi to Medenovac cross section view, looking north 13



Exploration Upside %% STRICKLAND

| | |
Resou rce G rowth 4760000mN 460000mE 470000mE 480000mE

Shanac (4.6Moz AuEq) — Strike and depth extensions Administrative -
soungey {0 ZTEM Anomaly

Copper Canyon (0.8Moz AuEq) — Northern strike extension SERBIA ” Soil Arsenic pprm
l ) [] >20ppmAs

I > 100ppm As

Medenovac — Deliver Maiden Resource Q1 2025
Gradina — Deliver Maiden Resource Q3 2025
Copper Canyon South — 38.4m @ 3.7g/t Au

Cesme —36m @ 3. Og/t AuEq
4770000mN

Drill-Ready New Targets
Jezerska Reka — Porphyry Target, 92m @ 0.4g/t Au
Kotlovi — New Discovery, 40.3m @ 2.6g/t Au

Veleiki — IP, REM, Cu, Au, Mo anomalism
Red Creek — Shanac extension ROGOZNA PROJECT

WITH SOIL ARSENIC

Early-Stage Prospects PLUS ZTEM ANOMALIES

Obradov Potok — similar footprint to Medenovac, IP anomalism

[] Rogozna Licence

O Gold deposit
Wolf Pond and Kaluder — Crnac Mine extensions O Gold prospect

Leca — REM + Gold anomalism

! LICENSES AND DEPOSITS ; 2.

Multiple blind targets - ZTEM anomalies

35,000m resource and 25,000m discovery drilling through 2024/25




Resource Growth
Shanac (4.6Moz AuEq) — Strike and depth extensions

Copper Canyon (0.8Moz AuEq) — Northern strike extension

Medenovac — Deliver Maiden Resource Q1 2025
Gradina — Deliver Maiden Resource Q3 2025
Copper Canyon South — 38.4m @ 3.7g/t Au

Cesme —36m @ 3.0g/t AuEq

Drill-Ready New Targets

Jezerska Reka — Porphyry Target, 92m @ 0.4g/t Au
Kotlovi — New Discovery, 40.3m @ 2.6g/t Au
Veleiki — IP, REM, Cu, Au, Mo anomalism

Red Creek — Shanac extension

Early-Stage Prospects

Obradov Potok — similar footprint to Medenovac, IP anomalism

Leca — REM + Gold anomalism
Wolf Pond and Kaluder — Crnac Mine extensions
Multiple blind targets - ZTEM anomalies

I P anomalies
I Block models
Geochemistry

L

——

' =
" i ~ [ Shanac Deposit
e 0 4.63Moz Aukq ==

=
-

250

+1 Zscore & ‘ﬂ il Y
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+0.2 Zscore &> 0.81Moz AuEq Y,
Au ¥ e e
n
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| ' _ ;
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2500m
|
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Copper Canyon Deposit
081Moz AvEq )
Shanac Deposit
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STRICKLAND YANDAL GOLD PROJECT, WESTERN

METALS LIMITED USTRAL'A




Yandal Project — Background

1,765 sq km project area, containing ~250koz Inferred
Resources! and 70km strike potential along the Celia Shear.

Strickland’s deposits located within ~50km of the Jundee
Gold Mine (NST).

» Sale of Millrose Deposit to NST in 2023 - AS61 million
for ~346,0000z (AS176/0z) — demonstrates the high
strategic value of quality resources in proximity to an
operating mine.

Historical drilling mainly focused on delineating shallow
oxide resources, with limited drill testing beneath 100m
depth.

Recent recognition that Horse Well may be a major
emerging gold camp in its own right.

~20,000m RC and Diamond drilling completed in 2024 (not
included in current resource base), focused on expanding
resources at the Horse Well Gold Camp.

STRICKLAND
A METALS LIMITED

250,000mE R |

Z STRICKLAND

§ METALS LIMITED

7,150,000mN Django T iiE
Dusk til Dawn | Y (Zn-Pb-Cu-Ag) l

109Koz e
( ) 30km Margin of Prospective™ s
Earaheedy Basin M

\
Rabbit Well [ 3 P
-Pb-Cu-Ag-, Yandal East

: (Zn-Pb-Cu-Ag-Au) &, )
‘ ‘ .

A
&

10

Kilometres
GDA9%4, UTM Z51

7,100,000mN [V Ly X B 7,100,000mN
AT : s

LEGEND
* Key Gold Targets / Resources

* Existing Gold Prospects
ka Recent Gold Transaction
* Key Base Metal Projects

AN W Mg *2023 Exploration Focus
YAN-J00004-PO0001AA 3 \

1. Refer to Appendix 2 for further details.



Horse Well Gold Camp

>8km long gold system centered on the intersection of a major
anticline and NE-trending mineralisation controlling structural corridor.

Current drill-defined deposits situated within a residual (subcropping)
regolith regime in the southern part of the system;

* Discovered by surface geochemical sampling.

The northern half of the system is buried under shallow transported
cover with associated deeper weathering and leached regolith profile;

e Surface geochemical sampling ineffective;

e Historical drilling, mainly shallow RAB and AC, potentially
ineffective.

2024 drilling beneath oxide resources has revealed extensive high-
grade gold in multiple shallow-plunging ore shoots in fresh rock.

~20,000m of discovery and resource growth-focused drilling planned
for 2025.

\

“ Northern Limit | ) —=

| of Residual Exposure

7 30000mh

Felsic Volcaniclaslics
Felsic-Intermediate Sediments
Komatiitic Basall
High MgO Basalt

I Mafic Dyke
Granitoid

L) .'-l'
L

."

SectionLineA1] “\/./

v -_A(Warmblood )

ZM4000mE
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Drill hole
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o 02-05
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Horse Well — Palamino Deposit

Drilling at Palomino in 2024 has
focused on targeting down-dip and
down-plunge extensions to the
current oxide resource.

Excellent results, including?:

* 17m @ 10.6g/t Au from 147m;
* 13.7m @ 6.3g/t Au from 133m;
 10.6m @ 7.5g/t Au from 161m;

 14.9m @ 3.9g/t Au from 222m,
and

* 10m @ 6.9g/t Au from 170m.

1. Refer to ASX Announcements 24 May 2024, 30 May 2024, 30
July 2024 and 2 September 2024.

AHWR0S4
54m @ 3.0g/t Au
from 6m
{incl. 8m @ 8.6/t Au,
& 5m @ 7.4g/t Au)

HWDDO0O26
19m @ 3.0/t Au

from 45m

{incl. 3m @ 12g/t Au)
HWRC047
38m @ 2.8g/t Au
fram surface
{incl, 5m @ 17.1g/t Au)

SURFACE

HWRC024
20m @ 5.0g/t Au
from 26m

HWRCO051
23m @ 5.8g/t Au
from 40m

Top of
Fresh Rock

HWRC318
11m @ 1.0g/t Au
from 101m

HWRC049
39m @ 2.9g/t Au
from 90m to BOH
{incl. 8m @ 12.5g/t Au)

HWDDOD9
20.3m @ 1.9g/t Au
from 103.6m
fincl. 7m @ 4.7g/t Au)

HWDDO01
13.7m @ 6.3g/t Au
from 133.4m
{incl, 3m @ 20g/t Au)

Y7 STRICKLAND
g METALS LIMITED
EGE

Drill Interc:

=
L1
[ |
O
<

GM Intercepts
10-2

HWRC155
25m @ 3.8g/t Au
from 140m
{incl. Bm @ 13.6g/t Au)

MAFIC
VOLCANICS

(incl. 4m @ 16.1g/t Au)

HWRC016

20m @ 5.1g/t Au

from 16m

HWDD002
17m @ 10.6g/t Au
from 144.7m
{incl. 3.5m @ 15g/t Au)

14m @ 2.8g/t Au

STRICKLAND

METALS LIMITED

N

PALOMINO SECTION LINE A1

HWRC254
9m @ 2.4g/t Au
from 22m (oxide},
21m @ 1.0g/t Au
from 76m (tranistion)

HWRC295
16m @ 2.4g/t Au
from 79m
{incl. 7m @ 5.1g/t Au)
HWRC294 HWRC300
6m @ 1.3g/t Au
from 7m

HWRC255
27m @ 0.8g/t Au
from 111m
{incl. 2m @ 2.7g/t Au)

from 37m

(incl. 9m @ 4.2g/t Au)

HWRC257
21m @ 1.2g/t Au
from 108m
{incl. 3m @ 2.8g/t Au)

HWRC258
20m @ 1.4g/t Au
from 123m
{incl. 4m @ 4.9g/t Au)

HWDDO034
10m @ 6.9g/t Au
from 170m
(incl. 2.1m @ 15.1g/t Au)

MAFIC
VOLCANICS

HWDDO011
20m @ 1.8g/t Au
from 148m

HWDD0oo4
14.9m @ 3.9g/t Au
from 222.1m
{incl. 2.4m @ 10.9g/t Au)

HWRC256D
10.6m @ 7.5/t Au
from 161.4m
(incl. 3m @ 21.2g/t Au)

AHWRO010
8m @ 3.7g/t Au
from 344m
(incl. 3m @ 8.2g/t Au)

YAN-J00028-PO0027AA

A"
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Horse Well — Warmblood Deposit

7,128,500mN 7,178, 750mN 7,179,000mN 7,123,250mN

1.4km long target with 1km Strike
extensive ~ oxide  gold - WARMBLOOD SECTION LINE B1 AWAKTS
mineralisation and minimal ANl T fwacians HWRC264 HWRC330 O

I 36m @ 1.2g/t Au 6m @ 1.5/t A 5m @ 2.0g/t Au
dr|”|ng COndUCted beIOW 80m HWDD029 from 24m fp;m‘iﬂm,andu AHWA405 fr(t?mﬂgfm

(incl. 16m @ 2.5g1 Au) 9m @ 2.6g/t Au 12m @ 1.7g/t Au HWRO0T74
depth. AHWA356 T4m @ 499t Au S o e e o A 12m @ 18t Au
m

oEre ol | from49.6m , ‘ ] from 57m
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1. Refer to ASX announcement 30 July 2024 and 2
September 2024
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s 60,000m Resource and Discovery Drilling at Rogozna mss——)

 uy2028 . luy2024  Early 2025  Early2025 late 2025 Late 2025
Rogozna Discovery Drilling Shanac Mineral Maiden Medenovac  Maiden Gradina Rogozna Scoping
Acquisition =~ New high-grade goldzone  Resource Update = Mineral Resource Mineral Resource Study

intersected at Shanac

Horse Well Horse Well Horse Well Horse Well
Resource Drilling Resource Update Discovery Drilling  Resource Drilling

Cm—— 20,000m Resource and Discovery Drilling at Yandal me—)

Fully Funded




Investment Summary

STRICKLAND
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N

Two high-quality strategic assets and $41 million in available funding, a rare
combination among ASX-listed Junior Gold Companies.

80,000m resource and discovery-focused drilling program underway, with a
steady stream of news-flow to occur throughout 2024/25.

Multiple resource upgrades across both projects to be delivered throughout
2025.

Exceptional leverage to further discoveries, resource growth and the strong gold
price environment.

A clear pathway to create significant long-term value.
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Appendix 1: Rogozna Inferred Mineral Resource Estimates D s

Shanac Inferred Mineral Resource Estimate (April 2023)

130 1.1 0.63 0.1 5.1 0.2 0.28 4.63 2.63 130 21.3 260 364

0.7g/t AuEq cut-off)

The Shanac Inferred Mineral Resource has been estimated by Matrix Resource Consultants Pty Ltd of Perth, Western Australia using an AuEq grade based on metal prices of gold (US$1,750/0z), copper (US$10,000/t),
silver (USS25/0z), lead (USS$2,200/t), zinc (USS3,000/t), and metallurgical recoveries of 80% for all metals. These estimates are based on Zlatna Reka Resources’ assumed potential commodity prices and recovery
results from initial and ongoing metallurgical testwork. The Company is of the opinion that all the elements included in the metal equivalents calculation have a reasonable potential to be recovered and sold. The
formula used for the AuEq is: AuEq (g/t) = Au (g/t) + 1.78 x Cu(%) + 0.014 x Ag (g/t) +0.391 x Pb(%) + 0.533 x Zn(%).

Copper Canyon Inferred Mineral Resource Estimate (October 2021)

28 0.9 0.4 0.3 = = ° 0.81 0.36 84 > = =

0.4g/t AuEq cut-off)

Copper Canyon Mineral Resources were estimated by MPR Geological Consultants Pty Ltd of West Perth, Western Australia using an AuEqg grade based on metal prices of gold (USS1,750/0z), copper (US$10,000/t),
and metallurgical recoveries of 80% for both metals. These estimates are based on Zlatna Reka Resources’ assumed potential commodity prices and recovery results from initial and ongoing metallurgical testwork.
The Company is of the opinion that all the elements included in the metal equivalents calculation have a reasonable potential to be recovered and sold. The formula used for the AuEq is: AuEq (g/t) = Au (g/t) + 1.55 x
Cu (%).

Please refer to the Company’s ASX announcement dated 17 April 2024 titled: “Acquisition of the 5.4Moz Au Eq Rogozna Gold Project” for full details regarding Shanac and Copper Canyon Mineral Resources which is
available on the Company’s website or on the ASX website using ticker code ASX:STK.

A
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Appendix 2: Yandal Inferred Mineral Resource Estimates

2.30 68,300

Palomino 930,400
Filly SW 302,400 1.80 17,200
Filly 206,000 1.30 8,700
Warmblood 788,000 2.1 53,900
Dusk til Dawn 3,495,600 1.0 108,900
All Prospects 5,722,400 1.40 257,000

Notes:
Mineral Resources are based on JORC Code Definitions as defined by the Australasian Code for Reporting Results, Mineral Resources and Ore Reserves.

All figures are rounded to reflect appropriate levels of confidence. Apparent differences may occur due to rounding.
The cut-off grades for Horse Well 2015 Resources are 0.50 grams per tonne gold for Oxide, 0.75 grams per tonne gold for Transition and 1.00 grams per tonne gold for Fresh weathering classifications.

The cut-off grades for the Horse Well 2019 Resources is 0.50 grams per tonne gold for all weathering classifications, except Palomino which has a cut-off of 2.0 grams per tonne gold below 100 metres depth.

The Resource has been estimated using appropriate high-grade cuts, minimum mining widths and dilutions.
For full detail of the Horse Well Mineral Resource Estimate, refer to the Company’s ASX release dated 26 August 2019.
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Gold Equivalent Calculations (Rogozna Project)

Gold Equivalent calculations are based on the following metal prices;

For Shanac, Medenovac and Kotlovi (April 2023) (USS1,750/0z), copper (US$10,000/t), silver (US$25/0z), lead (US$2,200/t), zinc (US$3,000/t), and metallurgical recoveries of 80% for all metals.
For Copper Canyon (October 2023) AuEq grade based on metal prices of gold (US$1,750/0z), copper (US$10,000/t), and metallurgical recoveries of 80% for both metals.

For Shanac, Medenovac and Kotlovi the formula used for the AuEq is Au (g/t) + 1.78 x Cu(%) + 0.014 x Ag (g/t) +0.391 x Pb(%) + 0.533 x Zn(%).

For Coppor Canyon the formula used for AuEq is Au (g/t) + 1.55 x Cu (%).

The Company considers that all metals have reasonable prospects of being recovered and sold.

Competent Persons Statement

The information in this presentation that relates to Exploration Results and Mineral Resources has been extracted from various STK ASX announcements and are available to view on the STK website at
www.stricklandmetals.com.au or through the ASX website at www.asx.com.au (using ticker code “STK"”).

The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement and that all material assumptions and technical
parameters underpinning the Mineral Resource Estimates in the relevant market announcement continue to apply and have not materially changed. The company confirms that the form and context in which the
Competent Person’s findings are presented have not been materially modified from the original market announcement.



http://www.stricklandmetals.com.au/

=

Paul U'Herpiniere, Managing Director
/ STRICKLAND info@stricklandmetals.com.au

METALS LIMITED +61 8 6317 9875
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