ay/a

A Golden Opportunity In Canada’s
Premier Gold Districts




ONYX GOLD CORP | FORWARD LOOKING STATEMENTS

Forward looking statements: This presentation contains certain “forward-looking information within the meaning of Canadian securities legislation
and "forward-looking statements” within the meaning of the United States Private Securities Litigation Reform Act of 1995 (collectively "forward
looking statements") concerning Onyx Gold’s plans for its properties, operations and other matters. Forward-looking statements include predictions,

7 13 ” (13 ” 13 ” (13

projections and forecasts and are often, but not always, identified by the use of words such as “seek”, “anticipate”, “believe”, “plan”, “estimate”,
"forecast", “expect’, "potential”, "project”, "target”, "schedule", budget" and “intend” and statements that an event or result “may”, “will”, “should”,
“could” or “might” occur or be achieved and other similar expressions and includes the negatives thereof. All statements other than statements of
historical fact, including, without limitation, statements regarding potential mineralization, the estimation of mineral resources, the realization of
mineral resource estimates, interpretation of prior exploration and potential exploration results, the timing and success of exploration activities
generally, the timing and results of future resource estimates, permitting time lines, metal prices and currency exchange rates, availability of capital to
Onyx Gold, government regulation of exploration operations, environmental risks, reclamation, title, statements with respect to the future price of gold
and other metals, and future plans and objectives of Onyx Gold are forward-looking statements that involve various risks and uncertainties. There
can be no assurance that such statements will prove to be accurate and actual results and future events could differ materially from those anticipated
in such statements. Forward-looking statements are based on a number of material factors and assumptions. Important factors that could cause
actual results to differ materially from Onyx Gold’s expectations include actual exploration results, changes in project parameters as plans continue to
be refined, results of future resource estimates, future metal prices, availability of capital and financing on acceptable terms to Onyx Gold, general
economic, market or business conditions, uninsured risks, regulatory changes, defects in title, availability of personnel, materials and equipment on a
timely basis, accidents or equipment breakdowns, delays in receiving government approvals, unanticipated environmental impacts on operations and
costs to remedy same, and other exploration or other risks detailed herein and from time to time in the fiings made by the Company with securities
regulators. Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ from those
described in forward-looking statements, there may be other factors that cause such actions, events or results to differ materially from those
anticipated. There can be no assurance that forward-looking statements will prove to be accurate and accordingly readers are cautioned not to place

undue reliance on forward-looking statements.

lan Cunningham-Dunlop, P.Eng., Executive VP, Onyx Gold Corp., and a qualified person (“QP”) as defined by Canadian National Instrument 43-101,
has reviewed and approved the technical information contained in this presentation.
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ONYX GOLD CORP | VALUE CREATION THROUGH EXPLORATION
DISCOVERY-FOCUSED EXPLORER IN TWO OF CANADA'S TOP GOLD JURISDICTIONS

TIMMINS CAMP ONTARIO

Massive Land Position in Canada’s #1 Gold
Camp

« Looking for green field discoveries on under
explored claims in a brown field environment

Yukon Projects

King Tut NVT
Canol

Sta
.HGS‘I: NWT

EASTERN TOMBSTONE GOLD BELT YUKON

Exposure to One of Canada’s Most Exciting
New District Plays NL
« 227 km? strategic land position covering known CANADA

intrusion-related gold systems proximal to Snowline BC
Gold’s 7.4 Moz Au discovery AB SK MB

P

STRONG TREASURY & MANAGEMENT TEAM

Disciplined Approach to Capital Allocation
« ~C$1.4 million in cash as of November 4, 2024
 Leveraging the considerable exploration and

discovery experience of our management &
technical team.

NS
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ONYX GOLD CORP | CAPITALIZATION STRUCTURE & SHAREHOLDERS
TIGHT SHARESTRUCTURE WITH QUALITY SHAREHOLDERS

Capitalization and Balance Sheet (C$) Shareholder Registry

Shares Outstanding? 48.5M
. 0,
Warrants Outstanding’ 7.1M 21%
. . 1 35%
Options Outstanding 3.6M -
Restricted Share Units (RSUs)? 0.76M
(RSUs) ONYX
Fully Diluted Shares Outstanding ~60M Ownership ———
3 * Franklin Templeton
Market Cap (@%$0.17/share) $8.3M / 20% - Equinox Partners
> Cash? $1 40M 3% * Other funds
Insiders
Total Debt $0 21%
(1) Share capital as of November 4th, 2024 (2) Granted pursuant to the Onyx incentive plan
TSXV ONYX OTCQX OXNGF (3) Share price as of November 4th, 2024 (4) Cash position as of October 31st | 2024




ONYX GOLD CORP | ABITIBI GREENSTONE BELT — CANADA'’S GOLD EPICENTER
MORE THAN 90% OF CANADIAN GOLD PRODUCTION > 210 MILLION OUNCES PRODUCED

2021 Gold Production Volumes | Timmins Leads all Abitibi Camps in historical Gold Production

Sunday Lake-Lower
p 2 Detour Lake Mine
3.0Moz

Characterized by
multiple deformation
zones that host hundreds

of gold deposits g‘acljsMaolierardi gl;irazzgamau

2 Chicobi
Doyon-Bousquet-LaRonde
A 25.0Moz

Destor-Porcupine

Casa Berardi

Holloway-McDermott
3.8Moz

ONYX GOLD CORP

\\ I //
-~  Timmins
76.0Moz

-_—
—_—

Mining Camp
(Gold produced >50 Moz)

AN / »
O Val D’Or Mining Camp

Cadillac-Larder Lake 18.4Moz i
Mining Camp
f;g?\/ﬂn-NOFanda (Gold produced 10-29 Moz)
. 0Z
I . Mining Camp
Malartic (Gold produced <10 Moz)

10.5Moz

Deformation Zone

THE BEST PLACE TO LOOK FOR A NEW MINE IS NEAR AN OLD MINE

TSXV ONYX OTCQX OXNGF




ONYX GOLD CORP | EXCESS MILLING CAPACITY WITHIN 100 KM

Tonnes of Ore Processed per Day

FY2023 Results

16,000
m Capacity Milled Excess
14,000 Existing mills looking for feed
12,000 significantly reduces:
47% E C it
10,000 3 git Au Head Grade 1% Excess Capacity Threshold of Discovery Ounces
2.2 g/t Au Head Grade
8,000 28% Excess Capacity Requ ired
2.7 g/t Au Head Grade
6,000 100% Excess Capacity Permittin RISk
4.5 g/t Au Head Grade g
4,000
27% Excess Capacity 22% Excess Capacity . .
2000 I 16.5 g/t Au Head Grade || 3.3 g/t Au Head Grade Capltal ReqUIrementS
0 . . Lead Time to Production
Newmont Porcupine Pan-American - Bell Agnico Eagle - Agnico Eagle - McEwen - Stock Mill Alamos - Young
Complex Creek Mill Holt/Holloway Macassa Davidson

THERE IS STRONG DEMAND FOR INCREMENTAL MILL FEED IN THE CAMP

TSXV ONYX OTCQX OXNGF



ONYX GOLD CORP | BECOMING THE GO-TO EXPLORER IN TIMMINS
STRATEGICALLY LOCATED PROPERTIES IN A TIER-1 MINING-FRIENDLY JURISDICTION

v B+ years consolidating mining claims in prime locations at the right time in the market
v Proximal to existing infrastructure and producing mines
v On or near major productive geological structures , w

Inset

v Untouched for significant periods (decades) Location Map

Buskegau River
Fauit

ONYE a ONTARIO
Gowest P4 g3 Golden Mile Y-
Bradshaw/Frankfield () iy
1.2Moz ()
J
® Ottawa
B 8!;!\:)'5 M“nmu cmesus @ Toronto
Pipestone Fault
[\

AAAAAAAAAAA

Bell Creek ovieZond _ AGNICO EAGLE
4.1 Moz I ! ETLS Holt Complex
\ 1 ———GOLD (incl Taylor)
Taylor < =0 P Garrison e 5.1 Moz
o1/ = 2.9 Moz e ——

"—b—-// e i i
3% 0. pine-Destor Fault Zone  (incl with Compion

Holt Complex)
Mecintyre \

10.7 Moz sﬁ? 5.5 Moz ﬁ McEvE;u_@MmmG

rcu :
Po 3.0 Moz //—_5 @I
O
AGNICO EAGLE \

B ~ 2 35 lld-oz R
AL =~ MAYFAIR
Hollinger 19.9 Mozijgg*? Newmont Rosst¥ S SGOLD ®

Newmont Q 1.1 Moz S— Golden Highway g
'ﬂ AAAAAAAAAAA fg’l Dome 9.8 Moz _—
— : VER — N f 1] N E /I
Tintmins West o AT =1L

Legend Other Major Claim Holders
EI Onyx Property Major Fault AGNICO EAGLE
) ) MCEWEN MINING
D Producing Mine Highway STLLR GOLD
* Past-Producing Mine MAYFAIR GOLD
. NEWMONT
indicat O Prospect with
Onyx Rroperty includes some claim Mineral Resource - PAN AMERICAN SILVER

TSXV ONYX




ONYX GOLD CORP | MUNRO-CROESUS PROPERTY, TIMMINS
LARGE PROPERTY WITH 2 NEW GREENFIELD OROGENIC GOLD DISCOVERIES

Munro-Croesus Property B \ Legend
e )09 Gold Endowment N — — Major Fault
GOLD November 2024 N \ / ®  Gold Deposit
r T T T e = AN - A Past Au Production (within 5km of MC)
= ° ! 2 A ’ : N // % Producing
Munro-Croesus Property Overview: B s fesoure Surce Prcton
.. Aljo R T~ / Onyx Gold Claims
[ ~<
106 km?land position located 75 km east of ot A
2022 grabs grading 15.7 g/t Au, 7.1m@ 13.9 gt Au . / TT~— A Gold Prospect
- - - - - 5.6 g/tAu,48g/tAu, 2.5g/tAu _ c
Timmins — proximal to one producing mine and two S ey =
. gy . l ig;l:AQl:a?or? ction in 1920s and 30s / - ?g/fzf"f L : 5 / -
multimillion-ounce development projects e 2 - e e
63.0m @ 1.2 ghAu / / NE/ENE striking subparallel gtz veins o
84m@35gHAu / / dipping -30 deg. over 142 m strike
/ — '

& | GM Vein
. | New discovery in 2023

Argus Zone

New bulk-tonnage style gold discovery

Munro-Croesus Project Gold Discoveries O o e

N

N
%’00 McEwen Mini g / // \/ - l

\ a / / \\ \
0/, / =) N
JM

GM Vein: New high-grade vein discovery 350 m from e s

! ine
Grabs up to 12.45 g/t Au {4 Shallow inclined shaft with highest-grade

A& e
s “ =] Au mine in Ontario - grabs >15,000 opt Au

the Croesus I I Ilne Shaft ~ ) Srabs up to 15.0 g/t Au A ; 5“1" rl:i (1908-1936) avg. 95.3 g/t Au (2.78 opt)
~_ ‘ A .
. . . ~ / A d ——
« Arare Croesus vein look-alike open for expansion ra—yrory A A =2 --t“gai?e';‘,imhed ...
37 m deep inclined, 2 compartment shaft / / ., |- Y abundant VG in gtz vein
4 3 Grab up to 2500 g/t Au (88.2 opt)

65" level 1.8m avg. vein width and

avg. grade 8.8 g/t Au 7 | E
Argus Zone: New bulk-tonnage style discovery ’ \ / w\ ozt /

Grabs up to 15.9 g/t Au ~ 4%,0 /

« Open to the west, where grades are increasing p— # s g,
1.3 g/t Au over 28.8 m incl. 10.8 g/t Au over 1.5m Froome Black\::\x ) T —— : . -
e T—— RS R .
Strong Pipeline: 35+ near-surface gold prospects . = S e
" N \\ h ~ \\ -~ / and 157,000 o/z 0.85 g/t Au Inferred
and occurrences with gold values ranging from 1.03 - . p
SRy, S . i 4 /
g/t Au to 41.1 g/t Au, 57.8 g/t Au, and 2,500 g/t Au | cween Wowyrox Mg, 0 o Gubord . /
. " = \ T~ T \a_f/f o, igh-grade channel samplesupto ~ — — — — — ="
- Little to no exploration completed in decades! : . £ A R T R
- T kY g ison 19508 inderround producion 2000007 @ y{/
e, ,.1‘_"' fr_ :"\‘T\f o - - :rgggge‘?ogs%’%%o;@?gg%;nld’;o 24000 |
CroeSUS was the hlghest'g I"ade "'1‘_"‘ S e emors s caboned! fat o Compmny hos o ot 1 i 15 corars ot mdordor \ .Rfffs gt ngr;g_f ton o of 9958320z /@499? A -
LR e, . - \ \\ tween 1 / \/1/

mine in Ontario (1908-1936) avg.
95.3 g/t gold (2.78 opt Au) PRIME EXPLORATION REAL ESTATE WITH EXCEPTIONAL

. ACCESS AND PROXIMITY TO INFRASTRUCTURE
Croesus Mine Sample

TSXV ONYX OTCQX OXNGF >10,000 opt Gold 8




ONYX GOLD CORP | ARGUS ZONE
OUTCROPPING BULK-TONNAGE TARGET 3 KM FROM THE HISTORIC CROESUS MINE

Timeline of The Argus Zone Discovery:

Jan-Feb 2022: Initial drilling and discovery
* MC22-110: 136.0m of 0.54 g/t Au, incl. 62.8m of
0.79 g/t Au, incl 4.5m of 4.88 g/t Au

Nov-Dec 2023: Follow-up step-out drilling to the west

of the initial discovery area
« MC23-140: 27.6m of 0.96 g/t Au

Mar-Apr 2024: Additional follow-up drilling to the west
and discovery of Argus North
 MC24-163: 48.1m of 1.87 g/t Au, incl. 4.5 m of
7.14 g/t Au and 10.0m of 4.05 g/t Au
* MC24-166: 63.3m of 0.99 g/t Au, incl. 17.4 m of
2.18 g/t Au and 29.0m of 0.83 g/t Au, incl. 8.2m
of 2.42 g/t Au

Grades and widths demonstrate potential
for bulk tonnage and underground

Argus Zone Shares Geological Similarities with Nearby

scenarios Deposits:
« Mayfair Gold: >4.0 Moz Fenn-Gibb Deposit (~6 km away)
* Moneta Gold: >13.0 Moz Tower Gold (~10 km away)
TSXV ONYX OTCQX OXNGF o




ONYX GOLD CORP | ARGUS NORTH DISCOVERY
NEW ZONE OF HIGH-GRADE MINERALIZATION ANNOUNCED SEPTEMBER 2024

MUNRO-CROESUS PROJECT

(o] ) # 81 Argus Zone - Cross Section
(CROR NP | ooking East (090)

Sept. 2024

o
e \bb‘

W A
o
©

—

3.0m@0.72 g/t Au

16.0 m @ 0.70 g/t Au
incl. .0 m @ 5.43 g/t Au

incl
incl.

48.1m @ 1.87 g/t Au
incl. 45 m @ 714 g/t Au

| and incl. 10.0 m @ 4.05 g/t Au
incl. 0.7 m @ 11.20 g/t Au

3.0m @0.96 g/t Au

27.6 m @ 0.96 g/t Au
.51 m @ 3.86 g/t Au

0.5m @ 8.57 g/t Au

22.9 m @ 0.84 g/t Au

incl. 1.2 m @ 4.16 g/t Au
andincl. 4.4 m @ 2.23 g/t Au

MUNRO-CROESUS PROJECT
(o] )@ 81 2024 Drilling Plan Map
caole Argus Zone
Sept. 2024

o} 50 100
I Meters

MC24-165:32.5 m @ 0.44 g/t Au
incl. 7Z.5m @ 1.01 g/t Au

, Open
P

MC24-166: 29.0 m @ 0.83 g/t Au
incl. 82m@242g/tAu

MC24-166: 63.3 m @ 0.99 g/t Au
incl. 17.4m @ 2.18 g/t Au

MC24-164: 22.9 m @ 0.84 g/t Au
incl. 4.4 m @ 2.23 g/t Au

Open

Numerous historical
p.w"ls/afrem'hs:

/
'PEST Nes .,/

| MC24-163: 48.1 m @ 1.87 g/t Au
incl. 4.5m @ 7.14 g/t Au

and incl. 10.0 m @ 4.05 g/t Au
incl. 0.7 m @ 11.20 g/t Au

MC24-163: 16.0 m @ 0.70 g/t Au Blvic53.137:21.2 m @ 0.45 g/t Au

A
T
|
|
|
|
| incl. 1.0 m @ 5.43 g/t Au
|

|

Open incl. 3.4 m @ 2.09 g/t Au

MC23-140: 27.6 m @ 0.96 g/t Au
incl. 5.1 m @ 3.86 g/t Au
incl. 0.5 m @ 8.57 g/t Au

|

MC 4-167

MC24-165° Mq24 164

L Cross Section Trace \ |
a

MC23-139: 25.5 m @ 0.43 g/t Au

MC23-136: 28.5 m @ 0.66 g/t Au

and incl. 5.1 m @ 1.29 g/t Au

\ MC23-135: 47.6 m @ 0.61 g/t Au
N\ incl. 4.9 m @ 1.69 g/t Au

M(C22-114: 48.6 m @ 0.62 g/t Au
incl. 14.6 m @ 1.07 g/t Au
incl. L.1m @ 7.52 g/t Au

MQ -110: 136.0 m @ 0.54 g/t Au

\‘\‘ m:l GZ?m@DTSg/tAu

incl. 45m@488g]tAu
MCZZ 270‘11@ 0.61 g/t Au
MC22-110: ZGOm@OS:I.g/tA

/ P'PESTONEFAULT incl.mmg)s.n?%:{;g;@:.:ﬂgm\u \ /f
100masl... ’ \/ / Kidd-Munro Porcupine Sedi Legend Legend H sioni '%6:9 //
Variolitic Basalt I PIIAE SEEHPEES N Dl Trace B LS oy Rocks Significant 7'044$~
50m PIPESTONE FAULT Significant Intersection L ‘:c:z::::zsa" :\\20240 "Hil ’?q(,l 5
The Argus North discovery, MC24-163: 48.1m of 1.87 g/t Au, incl. 4.5 m of 7.14 g/t
Au and 10.0m of 4.05 g/t Au, is an entirely new zone of high-grade mineralization
Argus North is open in all directions
TSXV ONYX OTCQX OXNGF 10
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ONYX GOLD CORP | ARGUS WEST
FUTURE UPSIDE POTENTIAL OF THE ARGUS ZONE

Argus West
* Argus remains open to the west across the
post-mineral Barton Creek Fault

* Recent mapping has shown that the same
variolitic basalt hosting the Argus Main
mineralization continues

o 2024 grab sample from outcrop returned 2.4
g/t Au 500 m from the closest drilling

* This area is undrilled and will be a priority drill
target for the upcoming drill campaign

TSXV ONYX OTCQX OXNGF
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ONYX GOLD CORP | GM VEIN

HIGH-GRADE GOLD QUARTZ VEIN DISCOVERY 350 M NW OF THE HISTORIC CROESUS MINE

Blind Discovery — December 2023
MC23-132 returned 0.9m of 121.9 g/t Au (3.55 opt)
(true width), including 0.3m of 363.0 g/t Au (10.59 opt)
(true width) - The single highest assay in the
Company’s drill hole database for the Munro-Croesus
Property

2024 Spring Drilling Interested More High-Grade:

* 19 holes completed. ~84% of holes intersected
mineralization >0.5 g/t Au, and 10 holes intersected
mineralization >10 g/t Au. Average vertical depth 55 m

* Hole MC24-154 returned 26.52 g/t Au over 1.0 m,
including 52.06 g/t Au over 0.5 m in hole

« Hole MC24-147 returned 26.09 g/t Au over 1.0 m,
including 51.27 g/t Au over 0.5 m.

* Hole MC24-143 returned 7.39 g/t Au over 1.6 m,
including 19.46 g/t Au over 0.4 m.

TSXV ONYX OTCQX OXNGF

/

Legend
MUNRO-CROESUS PROJECT . . "
— Croesus Flow 4 Historical Mine Shaft
Goglr)é 2024 Drilling Plan Map o 50 100 STl 2024 Drill Hole
. | Meters Kidd-Munro N
Croesus Mine and GM Vein | Volcanic Rocks ™. Drill Trace (2008-2023)
avg.dip
&, Vein Occurrence T Fault
o, ./ “~ < Vein Projectio
©x /
osQ ., /
/ ~

0.9 m @ 121.9 g/t Au
incl. 0.3 m @ 363.0 g/t Au

1.4 m@ 7.7 g/t Au
incl. 0.3 m @ 32.0 g/t Au

1.0m @ 26.1 g/t Au

A incl. 0.5 m @ 51.3 g/t Au \\
Inclined Section ~ ® Iy N \\ .
Trace to-1 .
\)\ C24-15%_
S o158
1.6m@ 7.4 g/tAu MCo4160 | N
incl. 0.4 m @ 19.5 g/t Au 0.8m @ 11.0 g/t Au
0.5 m @ 52.1 g/t Au
P
CROESUS FAULT =~ ————— f ;”’ciﬁeéus Mine
N Aiﬂg. head grade of 95.3 g/t
50 . .. - ™ ~_ ! ;’H “T \
Brown-Munro Vein & Shaft D - T~ . | ‘H‘ | ‘\\.Ij:\:\
2.5 g/t Au grab & Walsh Vein & Shaft L s, . I \ o~
Two-level Mine Shaft / [ sy, Ao \

Additionally, we believe there is an opportunity for a broader high-grade
zone within this emerging mineralized structure, and our intention is to
use these results to vector into this potential zone with future drilling

12




ONYX GOLD CORP | GM VEIN
HIGH-GRADE VEIN ~55 M VERTICAL DEPTH — REMAINS OPEN FOR EXPANSION

MUNRO-CROESUS PROJECT w/,....:;b;‘f‘: S
ol )49 GM Vein - Inclined Long Section AT
GOLD Looking -45 towards 320
May 2024
I
A Surface - Overburden A
300masl ] e e TR T L] R I | T R
= Legend
Drill Intercept
Au (g/t) x Width (m)
0 <]
O 1-5
@ 5-10
@ 10-70
® -+
142 1.6m@7.4g/t Au VG occurence
incl. 0.4 m @19.5 g/t Au o High Gl el
1.4m@ 7.7 9/t Au - 7 Secondary Shoot
0.9 m @ 121.9 g/t Au » incl. 0.3 m @ 32.0 g/t Au \ 2
” o 4, P v .
incl. 0.3 m @ 363.0 g/t Au e b e = :
OPEN e - S e e
1-0 m @ 26|1 g/t Au 145 / - " - »
® -
sl 0 ransibie oA ’ Abundant Visible Gold.in Drill-Hole MC23-132
142 "' - 3
6 & B |
0.5m @ 52.1 g/t Au o OPEN
250 m asl v 154 148 92
R R TR L, S S a— ] 60 7 . C, .
- - 161
OPEN | e 2.6m @ 3.4 g/t Au
— - o} ) incl. 0.6 m @ 14.0 g/t Au
34 133
fﬁ » 0.8 m @ 11.0 g/t Au
0 10 20
I 200
meters
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ONYX GOLD CORP | YUKON’S EASTERN TOMBSTONE GOLD BELT

A NEW CANADIAN MINING DISTRICT IN THE MAKING

Dominant Land Position Near a Major Discovery

* A new ‘high-grade’ Reduced Intrusive Related Gold System
(RIRGS) environment emerging in Yukon’s Selwyn basin

* Onyx has 100% control of a 227 km? portfolio of projects
covering areas that have seen limited previous exploration
for gold but show tremendous potential

« Onyx is focused on unlocking the potential of multiple
RIRGS targets on its King Tut Property with comparable
geological setting, age, and style to multi-million-ounce
deposits within the Tombstone Gold Belt, including Ft. Knox
(Kinross Gold), Eagle (Victoria Gold), and the Valley
Discovery (Snowline Gold)

 All properties are located near the North Canol Rd. — The
key piece of infrastructure in the district

TSXV ONYX OTCQX OXNGF
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Legend

[_] Onyx Properties
S,"\( Mineral Occurrence
jﬁ( Au Occurrence

Snowline Gold Properties (May 2024)
[] Snowline Gold - Acquired from Onyx Gold

Fireweed Metals Claims

Rackla Metals Claims

Onyx Gold NSR Rights
= Road
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ONYX GOLD CORP | KING TUT PROPERTY, YUKON
MULTIPLE INTRUSIVE-HOSTED GOLD TARGETS

> = : 7 = =
Significant Discovery Potential In Yukon ' 7 Thapn e .ir:tsz:?a‘::irtss;mples
« 20 km long property covering multi-kilometer- W+E e = T b |
long Gold-in-soil anomalies associated with . . F v b
Reduced Intrusion Related Gold (RIGS) - 7 A } ..... 0 &y ™ R A
targets 4 A { / e SR s { TS |+
o e & TR -~ ' 40km to North Canol Road
» Golden Mask, Ra, and Main Tut are the ey \ —1 s ¢
primary RIRGS targets located only 50 km ¥ K

S )
s | Grab 15.0 g/t Au |

SO|1134g/tAu -

south of Snowline Gold’s 7.3 Moz Au Valley
discovery — one of the most significant gold
discoveries in Canada in recent years

Dr|||210m@10g/tAu /,
Grab 25. lg/tAu

TGS al ﬁ - ": A
 QOutside of these targets, the property remains - _J
highly underexplored highlighting the potential
for additional gold and base metals

discoveries

d G suptoOQg/tAu

oo e
3:)!,,‘:\'&;?"‘“’- () ’-':' Vil \3_'_‘:

Channel30m@153g/tAu /:[: -

"fl
owr'
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ONYX GOLD CORP | RA
MULTI-KILOMETER-LONG INTRUSION-RELATED GOLD TARGET

; O.o.' Q™ »
9 r O °u.O .« b ®
. . | II\2 4 King Tut Property o %o HELES Y |
Ra Target Highlights Main Tut & Ra Target Areas S5 A08 o Mam Tut N
* Intrusion-related gold target covering ol _ : g-bc%g éﬁ o ; W+E
multigenerational gold-bearing sheeted quartz veins A 5, e-18 ‘e $A@y e 2 T - S

ithi ' ' A o incl. 21.0m @ 0.36 g/t Au g
within an exposed, 3 km by 2 km intrusion ] g .

« Previous drilling in 1996 (five holes,1,280 m) atthe } ° rYy.

Ann Mark Zone returned: S |

* 1.0 g/t Au over 21 m' associated with sheeted
quartz-arsenopyrite-bismuthinite veins

(@]

®
OoOCiijQOO-O
,'O . P OO

"%
>
P
®
(0]
B
)

« Historic surface samples of up to 20.1 g/t Au’

- @
e o Ra g
« Historic chip channel samples of quartz veins in o
Tall - I i o AM-96-03 ML J e Intrusion
serlc:l;ce altered diorite reported 15.3 g/t Au over 2 21.0m @ 1.0 g/tAu MEeos Misee: e 3 dirt v Lot
3-0m - AM-96-05 @) —O— 3 8 - % & Rock Sample (Au g/t)
" 7 W, e e i o = 0.00-0.50
o g 20.1 g/t Au grab . @ g @ > %;; ; cll.gi-;.gg
. - : I - O .82 0009 or-s
* Field program completed in 2024, including 2 : 5.7 g/t Au grab 2 -8 we-s | s
® : ° -.O - )
mapping, pro_spectlng, and channel sampling. 8 Mg 1 é % 4 15.3 g/t channel 2 AERV s s s )
Results pending ¥ it § 2o over3.0m_ . - HERP s 101-200
v i é % o @ Oo Nib el . A 20.1-50.0
goiei'3 / é Q é -OC-) e 0. o () e A A 50.1-1000
o .@@..?..%8 o OO . o A >1w001
H & | T el S e = Soil Sample (Au ppb!
i 8 8 ;98 . o 8%5 T o% - @ O e . u.g-iu.opp)
:;_' P OA:.: %éf)@.g(go O(g ) : § o © 10.1-20.0
Ll A~ ialee VO AGe 1 ST - B
T%- . % o] g 4 o o 8 O C-) o o o .& @ 1001
. % ST e v - ag
1. The Company cautions that none of the historical results from the Property, including drill results, have been verified. Assay methods and sampling
TSXV ONYX OTCQX OXNGF techniques are not disclosed in the historical reports, and in the case of drilling on the WEAS target, the Company has only been able to locate indirect
references to the results, but no primary source. 16




ONYX GOLD CORP | SHEETED VEIN LOOK-ALIKES

SYDNEY

¥

SNOWLINE

'\

SNOWLINE

GOLD CORP
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ONYX GOLD CORP | GOLDEN MASK

INTRUSION-RELATED GOLD TARGET 9 KM WEST OF RA

Golden Mask Highlights
* 1.4 x 1.4 km gold-in-soil anomaly associated with

King Tut Property
Golden Mask Target

f T 1
0 250 500 Meters.

November 2024 NAD83 Zone 9N

a partially outcropping granitic intrusion

« 7 drill holes, totaling ~1,500 m completed at the
Golden Mask target for the first time in 2023

 Results include 0.30g/t Au over 32.5 m (including
0.56 g/t Au over 8 m) in hole KT23-005 —
validated a bulk-tonnage reduced intrusion
system with grades and widths consistent with
Valley intrusion outside of the high-grade core

000000

* Results from the first-ever magnetic geophysical
survey have increased the projected size of the ,j
granitic body at Golden Mask by 700% o

" Loy

» The increase in scale of the intrusion at Golden =
Mask, especially below cover on the valley floor, ThCee Lo
provides more room to expand the mineralized Suim  minik
footprint, potentially including a higher-grade | s Tovust rau
core g o

TSXV ONYX OTCQX OXNGF

---------

1,400 meter, gold:in-soil 4

-

anomaly extension’
‘ 4 Ordie s O :‘.:. s o o ® 4

Elevated u-in-sgil__o_\(er /
possible buried intrusion &



ONYX GOLD CORP | 2024 EXPLORATION SUMMARY

Completed Work

Timmins Exploration:

v| 25 holes (3,311 m) drill program completed

at Munro-Croesus Property
« 20 holes (1,731 m) were drilled on the GM Vein
« 5 holes (1,580 m) were drilled on the Argus Zone

vl Mapping, Trenching, sampling &

prospecting at Munro-Croesus and
Timmins South
* Over 300 grab samples taken
* Over 220 channel samples taken
« Over 300 km of ground traversed

v| LIiDAR survey completed across newly

acquired properties at Munro-Croesus
* Over 200 square kilometers flown

Yukon Exploration:

v Mapplng sampling & prospecting at King Tut

135 channel and 13 grab samples taken on
the Ra Intrusion
* 400 soil and 61 grab samples taken on the
Golden Mask intrusion
« Over 100 km of ground traversed
TSXV ONYX OTCQX OXNGF

Fall 2024/Winter 2025 Work Plans

Timmins Exploration:

Following up on prospective hot spots with
boots-on-the-ground mapping and
prospecting

Mapping, sampling & prospecting newly
acquired claims

Interpretation & analysis of the LIDAR
survey

Follow-up drilling at Argus Zone, GM
Vein, and reconnaissance drilling across
Munro-Croesus

Yukon Exploration:

Data analysis and interpretation of
summer program results to guide 2025
summer work program plans

Analysis and interpretation of 3D
inversion models made from the
magnetic geophysical survey flown over
King Tut 19



Contact

Brock Colterjohn, MBA, BSc
President & CEO, Director

Nicole Hoeller
Vice-President, Communications
Information@onyxgold.com
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