
PURSUING A REVIVAL IN GOLD

TSX-V: RVG
OTCQX: RVLGF

revival-gold.com

PMS 2024 Presentation

10th – 13th September 2024



TSX-V: RVG | OTCQX: RVLGF

2
NOTE: ALL FIGURES IN THIS PRESENTATION ARE IN METRIC UNITS AND IN US$ UNLESS STATED OTHERWISE.

Cautionary Notes
This document has been prepared by Revival Gold Inc. (“Revival Gold” or, the “Company”) for evaluation of the Company by the recipient. The information contained in this presentation is derived from estimates made by the Company, information that has been provided to the Company 

by other parties, and otherwise publicly available information concerning the Company and does not purport to be all-inclusive or to contain all the information that an investor may desire to have in evaluating whether or not to make an investment in the Company. It is not intended to 

be relied upon as advice to investors or potential investors and does not take into account the investment objectives, financial situation or needs of any particular investor. No person has been authorized to give any information or make any representations other than those contained in 

this presentation and, if given and/or made, such information or representations must not be relied upon as having been so authorized. The information and opinions contained in this presentation are provided as at the date of this presentation. This presentation may not be reproduced, 

further distributed or published in whole or in part by any other person. The technical and scientific information in this document was reviewed and approved by John Meyer, P.Eng., VP Engineering & Development, Revival Gold Inc., Steven T. Priesmeyer, C.P.G., VP Exploration, Revival 

Gold Inc. and Dan Pace, Chief Geologist, Regis. Mem. SME, Chief Geologist, Revival Gold Inc., Qualified Persons under National Instrument 43-101 – Standards of Disclosure for Mineral Projects (“National Instrument 43-101”). For further information on the Beartrack-Arnett Gold Project 

and Mercur Project, see “Preliminary Feasibility Study NI 43-101 Technical Report on the Beartrack-Arnett Heap Leach Project, Lemhi county, Idaho, USA” and prepared by Kappes, Cassidy & Associates, Independent Mining Consultants Inc., KC Harvey Environmental, and WSP USA 

Environment & Infrastructure Inc. dated August 2nd, 2023, and “NI 43-101 Technical Report for the Mercur Project, Camp Floyd and Ophir Mining Districts, Tooele & Utah Counties, Utah, USA”, prepared by Lions Gate Geological Consulting Inc., RESPEC Company LLC, and Kappes, Cassidy 

& Associates, dated May 24, 2024, both prepared in accordance with National Instrument 43-101. Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or 

accuracy of this presentation. 

Forward Looking Statement 

This presentation includes certain "forward-looking information" within the meaning of Canadian securities legislation and “forward-looking statements” within the meaning of U.S. securities legislation (collectively “forward-looking statements”). Forward-looking statements are not 

comprised of historical facts. Forward-looking statements include estimates and statements that describe the Company’s future plans, objectives or goals, including words to the effect that the Company or management expects a stated condition or result to occur. Forward-looking 

statements may be identified by such terms as “believes”, “anticipates”, “expects”, “estimates”, “may”, “could”, “would”, “will”, or “plan”. Since forward-looking statements are based on assumptions and address future events and conditions, by their very nature they involve inherent 

risks and uncertainties. Although these statements are based on information currently available to the Company, the Company provides no assurance that actual results will meet management’s expectations. Risks, uncertainties, and other factors involved with forward-looking 

statements could cause actual events, results, performance, prospects, and opportunities to differ materially from those expressed or implied by such forward-looking statements. Forward-looking statements in this document include, but are not limited to, the Company’s objectives, 

goals and future plans, and statements of intent, the implications of exploration results, mineral resource/reserve estimates and the economic analysis thereof, exploration and mine development plans, timing of the commencement of operations, estimates of market conditions, and 

statements regarding the results of the pre-feasibility study, including the anticipated capital and operating costs, sustaining costs, net present value, internal rate of return, payback period, process capacity, average annual metal production, average process recoveries, concession 

renewal, permitting of the Company’s projects, anticipated mining and processing methods, proposed pre-feasibility study production schedule and metal production profile, anticipated construction period, anticipated mine life, expected recoveries and grades, anticipated production 

rates, infrastructure, social and environmental impact studies, availability of labour, tax rates and commodity prices that would support development of the Company’s mineral projects. Factors that could cause actual results to differ materially from such forward-looking statements 

include, but are not limited to failure to identify mineral resources, failure to convert estimated mineral resources to reserves, the inability to maintain the modelling and assumptions upon which the interpretation of results are based after further testing, the inability to complete a 

feasibility study which recommends a production decision, the preliminary nature of metallurgical test results, delays in obtaining or failures to obtain required governmental, environmental or other project approvals, changes in regulatory requirements, political and social risks, 

uncertainties relating to the availability and costs of financing needed in the future, uncertainties or challenges related to mineral title in the Company’s projects, changes in equity markets, inflation, changes in exchange rates, fluctuations in commodity and in particular gold prices, delays 

in the development of projects, capital, operating and reclamation costs varying significantly from estimates, the continued availability of capital, accidents and labour disputes, and the other risks involved in the mineral exploration and development industry, an inability to raise 

additional funding, the manner the Company uses its cash or the proceeds of an offering of the Company’s securities, an inability to predict and counteract the effects of COVID-19 on the business of the Company, including but not limited to the effects of COVID-19 on the price of 

commodities, capital market conditions, restriction on labour and international travel and supply chains, future climatic conditions, the discovery of new, large, low-cost mineral deposits, the general level of global economic activity, disasters or environmental or climatic events which 

affect the infrastructure on which the Company’s project are dependent, and those risks set out in the Company’s public documents filed on SEDAR+. Although the Company believes that the assumptions and factors used in preparing the forward-looking statements in this presentation 

are reasonable, undue reliance should not be placed on such information, which only applies as of the date of this presentation release, and no assurance can be given that such events will occur in the disclosed time frames or at all. Specific reference is made to the most recent Annual 

Information Form filed on SEDAR+ for a more detailed discussion of some of the factors underlying forward-looking statements and the risks that may affect the Company’s ability to achieve the expectations set forth in the forward-looking statements contained in this presentation. The 

Company disclaims any intention or obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, other than as required by law.

Cautionary Note to United States Investors Concerning Estimates of Measured, Indicated and Inferred Resources

Mineral resources presented in this presentation are disclosed in accordance with National Instrument 43-101, as required by Canadian securities regulatory authorities. Canadian standards differ significantly from the standards in the Securities Exchange Commission (“SEC”) Industry 

Guide 7 (“Industry Guide 7”), which was the historical property disclosure requirements for mining registrants. Effective February 25, 2019, the SEC adopted new mining disclosure rules under 5 subpart 1300 of Regulation S-K of the United States Securities Act of 1933, as amended (the 

“SEC Modernization Rules”), with compliance required for the first fiscal year beginning on or after January 1, 2021. The SEC Modernization Rules replace SEC Industry Guide 7. As a result of the adoption of the SEC Modernization Rules, the SEC now recognizes estimates of “measured 

mineral resources”, “indicated mineral resources” and “inferred mineral resources”. In addition, the SEC has amended its definitions of “proven mineral reserves” and “probable mineral reserves” to be substantially similar to corresponding definitions under the CIM Standards. During the 

period leading up to the compliance date of the SEC Modernization Rules, information regarding mineral resources or reserves contained or referenced in this investor presentation may not be comparable to similar information made public by companies that report according to U.S. 

standards. While the SEC Modernization Rules are purported to be “substantially similar” to the CIM Standards, readers are cautioned that there are differences between the SEC Modernization Rules and the CIM Standards. Accordingly, there is no assurance any mineral reserves or 

mineral resources that the Corporation may report as “proven mineral reserves”, “probable mineral reserves”, “measured mineral resources”, “indicated mineral resources” and “inferred mineral resources” under NI 43-101 would be the same had the Corporation prepared the reserve 

or resource estimates under the standards adopted under the SEC Modernization Rules.

Disclaimer to United States Investors 

The securities of the Company have not been registered under the United States Securities Act of 1933, as amended (the "U.S. Securities Act"), or any state securities laws and may not be offered or sold within the United States or to U.S. Persons unless registered under the U.S. Securities 

Act and applicable state securities laws or an exemption from such registration is available.
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REVIVAL GOLD INC.  
A growth company in gold

• Advancing multi-million-ounce brownfield gold 
assets in the western United States1:
• Beartrack-Arnett PFS-stage heap leach project in Idaho

• Mercur heap leach gold project in Utah

• Target heap leach production >150 koz p.a.2

•Ongoing exploration on high-grade targets

• Veteran team - track records of success with:

3

Beartrack-Arnett, Idaho

Mercur, Utah

Note: 1See “Preliminary Feasibility Study NI 43-101 Technical Report on the Beartrack-Arnett Heap Leach Project, Lemhi County, Idaho, USA” prepared by Kappes, Cassidy & 
Associates, IMC, KCH and WSP, dated August 2nd, 2023, and “NI 43-101 Technical Report for the Mercur Project, Camp Floyd and Ophir Mining Districts, Tooele & Utah 
Counties, Utah, USA” prepared by Lions Gate Geological Consulting Inc., RESPEC Company LLC, and Kappes, Cassidy & Associates, dated May 24th, 2024, for further details. 
2Target production based on Beartrack-Arnett 2023 PFS average production and future potential from Mercur Mineral Resource. 
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CAPITAL STRUCTURE  
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Basic Shares 197.6 M

Fully-Diluted Shares 241.2 M

Share Price (Aug 30th, 2024) C$0.30

52 Week High/Low1

 Approx. Avg. Daily Vol.1
C$0.54/0.26

+/-280,000

Basic Market Cap
 Est. Cash (June 30th, 2024) 

C$59 M
C$5.3 M

Market Value Metric2 $US$7/oz

44%
Institutions*

15%
Mngmt & 

Advisors

20%
Retail

21%
High Net Worth

*Institutional Investors include 

Gold2000/Konwave, Europac, Sun Valley 

Gold, Donald Smith, Aegis Financial, 

Libra, Zechner, US Global 

Source: 1Bloomberg & Yahoo; approximate volume CDN & US. 2Adj.  market cap per insitu ounce.

Analyst Coverage
Paradigm Logo

https://www.paradigmcap.com/
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POSITIONED IN 
THE WESTERN U.S.

Note: 1Fraser Institute 2023 Study 
(Investment Attractiveness).

A premier destination for mining

• Idaho and Utah rank among the Top-20 
jurisdictions in the world1

• Supportive State governments and 
communities

• Operational synergies with locally based 
team and proximity of assets

• Active involvement in key industry 
groups (AEMA, IMA, WMC, WIM USA)

5
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MERCUR
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MERCUR PROJECT
Large heap leach resource 
advancing to PEA

•Key attributes1

• 100% owned or optioned2 6,255 ha property 
located 57 km south-west of Salt Lake City, Utah

• Private claims, semi-arid location – 
advantageous to permit

• First “Carlin-type” gold deposit identified in the 
Western U.S.; previously operated by Barrick

• Past producer - 2.6 M ounces of gold

• Infrastructure – paved road, powerline, etc. 

•Next Steps – Resource modelling, recon 
exploration; PEA by the end of Q1-2025

Note: 1See “NI 43-101 Technical Report for the Mercur Project, Camp Floyd and Ophir Mining Districts, Tooele & Utah Counties, Utah, USA” prepared 
by Lions Gate Geological Consulting Inc., RESPEC Company LLC, and Kappes, Cassidy & Associates, dated May 24th, 2024, for further details. 
Rounding may result in apparent discrepancies. 2See property agreement summary. 7

Deposit1 Tonnage (Mt) Au g/t Gold (Moz)

Main Mercur 74.1 0.57 1.35

South Mercur 15.6 0.59 0.29

Total Inferred 89.6 0.57 1.64



TSX-V: RVG | OTCQX: RVLGF

MERCUR LAND POSITION1,2

Note:  1See “NI 43-101 Technical Report 
for the Mercur Project, Camp Floyd and 
Ophir Mining Districts, Tooele & Utah 
Counties, Utah, USA” prepared by Lions 
Gate Geological Consulting Inc., 
RESPEC Company LLC, and Kappes, 
Cassidy & Associates, dated May 24tht, 
2024, for further details. 2See Mercur 
Barrick Agreement summary.
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WITH A BRIGHT FUTURE

Note:  See “NI 43-101 Technical Report for the Mercur Project, Camp Floyd and Ophir Mining Districts, Tooele & Utah Counties, Utah, USA” prepared by 
Lions Gate Geological Consulting Inc., RESPEC Company LLC, and Kappes, Cassidy & Associates, dated May 24th, 2024, for further details.

• Focus on completing a PEA on the current 
mineral resource by the end of Q1-2025 
• 1,900 drill logs digitized and integrated into 

geochemical and geological model

• Five column leach tests completed by KCA in  
September – 84% average gold extraction

• Preliminary site development studies have 
commenced

• Potential opportunities
• Resource optimization – grade vs tonnage trade-offs

• Process optimization – potential mill to augment?

• Scheduling and scale
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▪ The “Lower Great Blue” unit 
previously not a focus however it has 
been a source of high-grade material 
in the past.

▪ Results outboard of Barrick’s historic 
pits include:
▪ EN018 13.7m at 2.60 g/t gold from 13.7m 

downhole in the Mercur Member and 38.1 m 
at 2.21 g/t gold from 65.5 m in the Lower 
Great Blue

▪ EN022 38 m at 2.05 g/t gold from 68.6 m
▪ EN027 32 m at 1.85 g/t gold in the Mercur 

Member and 25.9 m at 6.34 g/t gold from 128 
m in the Lower Great Blue

Section highlighting drill hole EN027 at Mercur Hill
EXPLORATION UPSIDE

Note:  See “NI 43-101 Technical Report for the Mercur Project, Camp Floyd and Ophir Mining Districts, Tooele & Utah Counties, Utah, USA” prepared by 
Lions Gate Geological Consulting Inc., RESPEC Company LLC, and Kappes, Cassidy & Associates, dated May 24th, 2024, for further details.
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BEARTRACK–ARNETT 
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Note: 1See “Preliminary Feasibility Study NI 43-101 Technical Report on the Beartrack-Arnett Heap Leach Project, Lemhi county, Idaho, USA” prepared 
by Kappes, Cassidy & Associates, IMC, KCH and WSP dated August 2nd, 2023, for further details.  2See property agreement summary.

BEARTRACK-ARNETT PROJECT
PFS heap leach restart project, significant 
high-grade exploration potential

•Key attributes1

• 100% owned or optioned2 6,300 ha Idaho property 
assembled 2017-23

• Infrastructure – gold plant, roads, power, workshops
• Attractive 2023 PFS – 65,300 oz gold/yr over 8 yrs 

with $1,235/oz gold AISC

• Modest $109 M pre-production capex

• $105 M after-tax NPV5% , 24.3% after-tax IRR at 
$1,800/oz gold

•Next steps – Advance restart permitting 
preparations; ongoing exploration

12

Category1 Tonnage (Mt) Au g/t Gold (koz)

Measured 19.2 0.88 547

Indicated 67.0 0.87 1,876

M&I 86.2 0.87 2,423

Inferred 50.7 1.34 2,190
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BEARTRACK-ARNETT LAND POSITION1,2

Note: 1See “Preliminary 
Feasibility Study NI 43-
101 Technical Report on 
the Beartrack-Arnett 
Heap Leach Project, 
Lemhi county, Idaho, 
USA” prepared by 
Kappes, Cassidy & 
Associates, IMC, KCH and 
WSP dated August 2nd, 
2023, for further details.  
2See Property Agreement 
summary.
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HAIDEE DEPOSIT SECTION

Satellite 
oxide gold 
deposit – 
open up 
and down 
dip

Note: See “Preliminary 
Feasibility Study NI 43-101 
Technical Report on the 
Beartrack-Arnett Heap 
Leach Project, Lemhi 
County, Idaho, USA” 
prepared by Kappes, 
Cassidy & Associates, IMC, 
KCH and WSP dated August 
2nd, 2023, and Revival Gold 
news release dated 
October 31st, 2023, for 
further details.  

AC23-115D in oxides outside the 
current reserve pit shell

Mineral
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BEARTRACK DEPOSIT SECTION
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5.6 km known strike open to 
the north-

east

open at depth

open to 
the south-

west

Note: 1See “Preliminary Feasibility Study NI 43-101 Technical Report on the Beartrack-Arnett Heap Leach Project, Lemhi county, Idaho, USA” prepared 
by Kappes, Cassidy & Associates, IMC, KCH and WSP dated August 2nd, 2023, for further details. 2True thickness shown for select + 2 g/t intercepts.

open at depth

A major gold system, open along strike and at depth

500 m

7.5 g/t Au over 6.2 m2,
4.0 g/t Au over 8.2 m2,
5.1 g/t Au over 7.1 m2

6.0 g/t Au over 5.6 m2,
7.2 g/t Au over 10.7 m2,
4.6 g/t Au over 4.3 m2

3.7 g/t over 19.8 m2

2.61 g/t over 19 m2

60.9 g/t over 5.5 m2
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JOSS UNDERGROUND TARGET – BT21-240D

1Drilled width; 2 See Revival Gold December 2nd, 2021, 
press release for detailed results.

•Photo depicts 18.9 
g/t gold over 5.3 m1 
within 4.34 g/t gold 
over 110.6 m1, 2

PCSZ with high grade quartz-arsenopyrite-pyrite veinlets
hosted in within brecciated Yellowjacket metasedimentary rock.

1

2

3

4

1.5 m @ 12.0 g/t gold
1.2 m @ 28.9 g/t gold
1.1 m @ 12.8 g/t gold
1.5 m @ 22.3 g/t gold

3

4

2

1

16
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SHARKEY – “BLUE SKY” 

17

Untested potential at 
Beartrack-Arnett

• The PCSZ-Coiner Fault System is a 
braided structure

•Mineralized over a drilled strike 
length of 5.6 km; strongest currently 
known mineralization at Joss

•Geophysics indicates additional 5-6 
km  to the south under cover

• Sharkey Target includes multiple 
untested prospective structural 
intersections
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DEVELOPMENT TARGETS

Mercur
Heap Leach

1st Phase
(3-4 yrs)

3rd Phase
(+5 years)

Beartrack-
Arnett

U/G 
Concentrate

2nd Phase
(4-5 yrs)

Beartrack-
Arnett

Heap Leach

Expansions 
at B-A and 

Mercur

4th Phase
(+5 years)
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Mill Material

Heap Leach Material

• Mercur offers 
prospect for faster 
path to first heap 
leach gold 
production

• Potential phased 
heap leach 
production with 
addition of 
Beartrack-
Arnett

• High-grade 
underground 
sulphides next

• Future 
expansion?

Phased approach to growth

100

200

300

18
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WHY REVIVAL GOLD?
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Synergistic Assets

• Multi-million-ounce 
platform led by veteran 
management team 

• Leveraging cross-project 
experience

Path to Production

• Staged approach supports 
organically funded growth

• Leveraging existing 
infrastructure to lower 
project capex and risk

Growth

• Leading Western U.S. pure 
gold growth developer

• 150 koz Au p.a. heap leach 
production objective1,2; 
potential >250 koz Au p.a. 
with underground material3

TSX-V: RVG | OTCQX: RVLGF

Value

• Exploration upside with 
track record of low-cost 
discovery

• 100% pure gold

• US$7/oz Au pro-forma 
valuation4

Notes: 1See “Preliminary Feasibility Study NI 43-101 Technical Report on the Beartrack-Arnett Heap Leach Project, Lemhi County, Idaho, USA” prepared by Kappes, Cassidy & 
Associates, IMC, KCH and WSP, dated August 2nd, 2023, and “NI 43-101 Technical Report for the Mercur Project, Camp Floyd and Ophir Mining Districts, Tooele & Utah Counties, 
Utah, USA” prepared by Lions Gate Geological Consulting Inc., RESPEC Company LLC, and Kappes, Cassidy & Associates, dated May 24th, 2024, for further details. 2Target 
production based on Beartrack-Arnett 2023 PFS average production and future potential from Mercur Mineral Resource. 3Considers potential underground operation for 
Beartrack-Arnett based PFS Mineral Resource factors including 2,500 tpd underground throughput, average grade and recovery. 4Estimated heap leach resource per share and 
enterprise value per ounce based August 30th, 2024 share price.



REVIVAL GOLD INC. 
145 King St. W., Suite 2870
Toronto, Ontario
M5H 1J8

HUGH AGRO | President & CEO

info@revival-gold.com
416-366-4100
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