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Disclaimers

RESOURCE CORP

This presentation, as supplemented or amended from time to time, is for information purposes only and does not constitute an offer to sell or a solicitation of an offer to buy securities.
The information contained herein has been prepared for the purpose of providing interested parties with general information to assist them in their evaluation of AbraSilver Resource Corp.
(“AbraSilver” or the “Company”) and this presentation should not be used for any other purpose.

This presentation does not contain, nor does it purport to contain, a summary of all of the material information concerning the Company or the terms and conditions of any potential
investment in the Company. If and when you determine to proceed with discussions and investigations regarding a possible investment in the Company, prospective investors are urged to
carry out independent investigations in order to determine their interest in investing in the Company. Prospective investors should not construe the contents of this presentation as legal,
tax, regulatory, financial or accounting advice and are urged to consult with their own advisers in relation to such matters. This presentation is not, and under no circumstances is to be
construed as, a prospectus, an advertisement or a public offering of securities in Canada, the United States, or any other jurisdiction. No securities commission or similar authority of
Canada, the United States, or any other jurisdiction has reviewed or in any way passed upon this document or the merits of the securities described herein, and

any representation to the contrary is an offence.

FORWARD-LOOKING STATEMENTS: This presentation contains “forward-looking statements” and/or “forward-looking information” (collectively, “forward-looking statements”) within the
meaning of applicable securities legislation. All statements, other than statements of historical fact, are forward-looking statements. Generally, forward-looking statements can be
identified by the use of forward-looking terminology such as “plans”, “expect”, “is expected”, “in order to”, “is focused on” (a future event), “estimates”, “intends”, “anticipates”, “believes” or
variations of such words and phrases or statements that certain actions, events or results “may”, “could”, “would”, or the negative connotation thereof. In particular, statements regarding
the Company’s future operations, future exploration and development activities or other development plans constitute forward-looking statements. By their nature, statements referring to
mineral reserves or mineral resources constitute forward-looking statements. Forward-looking statements in this news release include, but are not limited to statements with respect to
the results (if any) of further exploration work to define and expand or upgrade mineral resources and reserves at the Diablillos Project (“Diablillos” or the “Project”); the anticipated
exploration, drilling, development, construction and other activities of the Company and the results of such activities, including the completion of a preliminary scoping study in H1/2024;
the mineral reserve estimates of the Project (and the assumptions underlying such estimates); the ability of exploration work (including drilling) to accurately predict mineralization; the
focus of the anticipated Phase IV exploration campaign at the Project; the ability to realize upon mineralization in a manner that is economic; and any other information herein that is not a
historical fact.

The Company considers its assumptions to be reasonable based on information currently available but cautions the reader that these assumptions regarding future events, many of which
are beyond the control of the Company, may ultimately prove to be incorrect since they are subject to risks and uncertainties that affect the Company, its properties and business. Such
risks and uncertainties include, but are not limited to, changes in demand for and price of gold, silver and other commodities (such as fuel and electricity) and currencies; changes or
disruptions in the securities markets; legislative, political or economic developments in Argentina; the need to obtain permits and comply with laws and regulations and other regulatory
requirements; the possibility that actual results of work may differ from projections/expectations or may not realize the perceived potential of the Company's projects; risks of accidents,
equipment breakdowns and labour disputes or other unanticipated difficulties or interruptions; the possibility of cost overruns or unanticipated expenses in development programs;
operating or technical difficulties in connection with exploration, mining or development activities; the speculative nature of exploration and development, including the risks of diminishing
quantities of grades of reserves and resources; and the risks involved in the exploration, development and mining business and the additional risks described in the Company’s most
recently filed Annual Information Form, annual and interim management’s discussion and analysis and other disclosure documents which are available on SEDAR+ (www.sedarplus.ca)
under the Company’s issuer profile. The Company’s anticipation of and success in managing the foregoing risks could cause actual results to differ materially from what is anticipated in
such forward-looking statements. Although management of the Company has attempted to identify important factors that could cause actual results to differ materially from those
contained in forward-looking statements, there may be other factors that cause results not to be as anticipated, estimated or intended. The Company disclaims any intention or obligation
to update or revise any forward-looking statements whether as a result of new information, future events or otherwise, except as required by applicable securities laws.




A High-Growth Silver & Gold Explorer

Diablillos: An Advanced-Stage Open Pit Oxide Indystry-Leading Track Record of
Silver-Gold Project Delivering Resource Growth
P&P Reserves(: 42.3Mt @ 91 g/t Ag & 0.81 g/t Au Since 2020, ABRA has grown Diablillos’ M&l

123 M oz Silver & 1.1 M oz Gold (209 M oz AgEq) L?S:;;Cﬁgg;: ‘(I) /00/;' 2;22 (2)\/ g discovery cost

Large land package w/ multiple high-priority
exploration targets currently being drilled

Robust Pre-Feasibility Study (“PFS”) I - Strong Balance Sheet & Supportive

Results — March 2024 1% 1% 1 Shareholders
NPVs,: US$494 Million (~CS670M); IRR Healthy cash position of ~C$20M (as of
of 26%; 2.6 year payback B , Jun. 30)

base-case prices of $23.50/0z Ag & - \é 5 Ty T v
$1,850/0z Au AW

Avg. Production: 13.3Moz AgEq (7.7Moz
Ag, 71 koz Au); AISC of $12.40/0z AgEq

held by strategic investors and Insiders.
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Attractive Valuation Upside &

Strong Shareholder Support

CAPITALIZATION (as of September 06, 2024) TOP SHAREHOLDERS
Share Price (CAD) $2.23 Eric Sprott 10%
Basic Shares Outstanding 125M Kinross Gold 4%
Market capitalization C$280M Central Puerto peaasl 4%
Net Cash (estimate at June. 30th) ~CS20M Management & Board 4%
Average daily trading volume (30 days) +180k TOTAL TOP HOLDERS 22%
52-week high/low (CAD) $2.95/$1.30
ANALYST COVERAGE
Firm Analyst Rating Target Strong Balance Sheet With No Debt
Price
NATIONAL BANK | Don Outperform | C$5.00
rnanciaL markets| DeMarco
— Felix Buy CS 4.25 [ Top-Tier Shareholders Owning ~22% ]
—— CAPITAL | shafigullin
@ BEACON gﬂlj::‘aand Bl C55.15 Compelling Valuation w/ Several
Upcoming Catalysts
Christopher Long CS$4.20
Ecclestone
"'n. A




Salta Ranked #1 for Investment Attractiveness
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in Latin America in 20231

/A salta: Home to I
some of the e
largest global
mining companies, st JuJuy

QUANTUM GANFENG RIOTINTO
/S MINERALS ® PLC

ABRASILVER \ GHILE /
RESOURCE CORP NA
RESOURCE CO R GE_NTI NoA | _» — ngngK

LITHIUM

ARGOSY
MINERALS

; LITHIUM
FIRST GANFENG
RioTinto QUANTUM _ NEXT
MINERALS | LITHIUM
LITHIUM RESOURES “-ﬁ
& . S
msrapnrn L [ s o | 1§12 g
MINERALS LTD LITH'UM m (___ W
ige SN /\/ THIUM -
@FORTUNA TS SOUTH
Mgy C'tvenommes e ~FORTUNA o7 [TBETSUMMIT |
Ganfenglithium - / SIVER _ ABRASILVER — DIABLILLOS
LITICA SALTA SANTA Project
pOSCO RESOURES CATAMARCA ) - ;
P ' Stage - Projects Exploration
erameT | ® Construction A Pre-Feasibility
Lithium/. o 0 50 100 Expansion B Operation

e L N = : s L~y
= '\ sy (1_){3&%9 on 2023'.._ Frasg:'_' Institute Mining Survey

I T e i bt e






Robust PFS Results — With Significant Upside

March 2024 PFS Study — Operation Metrics

Mine Life / Throughput 13 years (9,000 tpd)
Initial Capital Expenditures US$373 million
Avg Annual Production - First 5 years 14.5M oz silver, 44koz gold (17.9Moz AgEq)

@ AISC: US$9.97/0z AgEq

Avg Annual Production - Life-of-Mine (“LOM”) | 7.7M oz silver, 71koz gold (13.3Moz AgEq)
@ AISC: US$12.40/0z AgEq

PFS Study — Financial Metrics’

NPV @ 5% NPV @ 5% PAYBACK
(US$) (CADS$)
$494 $672 26 % 2.4
Million Million Years
P " e :

L * conomics based on $23,E0/oz Ag and $1 ,850#0Q6\u. Refer to press release dated Mar. 25, 2024 for
o~ - .
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Attractive Production Profile With High Grades

Upfront

IA Avg annual production in first five years of 17.9Moz AgEq with peak of 19.7Moz AgEq (Year 5)
IA Avg grade in first five years of +209 g/t AgEq (peak of 226 g/t AgEq in Year 5)
/A Avg after tax cash flow of +USS155M per year over first five-years
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Transforming Exploration Into Value

RESOURCE CORP

/)5 Updated Diablillos M&I Resource of 258 Moz AgEq - represents an increase of 20% relative to the
November 2022 resource — underpinned by the recently-discovered, high-grade JAC target

Diablillos Resource Growth Since Acquisition (M&I Contained)(")(2

- =

-~ b
+20% /" Phase IV Drill
US$0.17/0z Discovered | Program
+34% // T ‘\X ! Underway
USS0.07/0z Discovered J
+25% - ! 258 Moz
USS$0.09/0z Discovered /’/ Ag Eq
/’/ Y | 216 Moz 148 Moz 1.4 Moz

/ Ag Eq Ag Au

ll 160 Moz
AgEq

109 Moz 1.3 Moz Nov. 2023
Ag Au

90 Moz 1.0 Moz Nov. 2022
Ag Au

81 Moz | 0.7 Moz | Since 2020, ABRA has grown Diablillos’ M& ,
Ag Au Oct. 2021 4000 .

I resource by ~100% at an average discovery |

Dec. 2019 : cost of US$0.11/0z AgEq :

129 Moz
AgEq

: 2 'I'E"-,L "-h-..._ Sourcér _Cag_itél'lQ; Eéfddﬁdisc-los-ure; al Bank Financial
- (1)  Resource growth calculated base: g and reflects Au:Ag ratio and metallurgical recoveries
- 1: US$2.7M(15,100m drill 1-2022: US$4.1M (18,500m drilled); 2022-2023: US$7.3M (24,100m drilled)
r = et




IA
Diablillos Projected Mine Site Layout SILVER

| T LY
. l Notes: Current Mi.n_erqll Resource_s effective as of Nov. 22, 2024.
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20,000 Metre Exploration Campaign Underway

RESOURCE CORP

L IA Multiple targets to expand high-grade
zones around Oculto & JAC pit shells:

1. Continuity of high grades within
Oculto pit shell

2. Connection of Alpaca to JAC

3. Cerro Bayo & targets east of
Oculto

4. Alteration zone south of Oculto

5. TITAN 3D target in Porphyry camp
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Excellent Torque to Rising Silver & Gold Prices

I At spot prices, the Diablillos project has a Net Present Value (NPV) of +CADS$1.2 Billion or
~$§10.00/sh.  ABRA is currently trading at <0.25x NPV.

/A NPV5% increases by C$106m for every change of USS$1/0z Ag & USS$100/0z Au
PFS Study Spot Prices Spot Prices

(Mar 2024) (Aug 2024) + 10%
Silver/Gold Price $23.50/ $1,850 $28.00 / $2,450 $30.80/ $2,695
IRR (after-tax) 26% 37% 42.5%

NPV 8.0% (CAD$ M) $494 M $940 M $1,168 M

NPV 5.0% (CAD$ M) $672 M $1,216 M $1,496 M
NPV 5.0%/ share ($CAD) $5.37/sh $9.73/sh $11.97/sh

CAD:USD rate of 1.36:1

Bt Pig | NPV 0.39x Pz 0.18x




Incentive Regime for Large Investments (RIGI)

A federal regime of fiscal incentives for large projects requiring an investment of over US S 200
million in specified industrial sectors including mining

Total Income tax at To be

35% = US$ 502.9 M = reduced to
25%
Total Net Export To be
Duties = US$183.7 M = eliminated
from Yr. 3
onwards
. L?A:; = '\t : Gl 1N¢té7‘Rdyaltiés‘§nd Taxes summary as per Table 22-2 in Diablillos Pre-Feasibility Study as of
WL Y . _’\iMay 22, 2024 &
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La Coipita Project (San Juan, Argentina)
i 4 Mining Project

JOSEMARIA (Josemaria)
FILO DEL SOL (Filo Mining) ! a Operating Mine
PASCUA LAMA (Barrick) {
VELADERO 4 ¢ ARGENTINA
(Barrick/Shandaong) _ | )L
GUALCAMAYO Mineros) L .'- AT M 17
R e TS
HUALILAN (Chalienger) ’ ;_“ f a8 T
B L L RN
raQ JIIL { , a,
LA COIPITA L S 5 bre N G
(AbraSilver) - O SN : - ?%
1 Q R |
I & \
" Wl ",
I 4&‘ , ‘I:‘-J-_\ : . \
;e ' PROVINCE OF
LOS AZULES (McEwen) sEara ;" b /4 SAN JUAN
a .' ‘ \ . II- i ..
' 177 1S \ 1y /
ALTAR {Stillwater Mining) ' SRR SR
¢ YA ¢ &t *EMI JUAN
LOS PELAMBRES .- | 2 | '
{Antofagasta) == ﬂ_“‘ - '..:i. V] | — 5
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La Coipita — Partnership with Teck Resources

RESOURCE CORP

TeCk -ABR/A/\/SAI LVER

RESOURCE CORP

7/ Partnership with Teck to explore district-scale
porphyry system

IA Initial 2,600m drill program recently completed
with assays now pending

Teck has option to earn an 80% interest by (V:
/A Funding USS20M in exploration over 5 years

/)k Cash payments & equity placement in ABRA
totaling USS3M

/A $500k upfront payment (paid)

/A $1.0M equity placement in ABRA by Jan. 31, 2025 (at
a 25% premium to VWAP)

/A $1.5M cash payment by Jan. 31, 2028

IA Making up to US$6.3M in optional cash payments
to underlying project vendors

e i'.f_ =" " . - —
1) For additional information refer to the Com 's press release dated Jan. 22,
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LA COIPITA TARGETS AREAS

1. La Colpita: HS Epitermal/Parphyry Transition.
2. Dona Rosa: Porphyry.
3. La Coipita Sur: Parphyry

Jard 2 4. Quebrada del Viento: Porphyry

5. Quebrada del Viento Sur: Porphyry
.| B Adan: Porphyry




IA

Creating Shareholder Value Through Execution SILVER

Achievements

In Progress

Next
Steps

v~ Robust PFS Delivered
v~ Phase 3: 22,000m drilled

v~ Updated Resource
M&I:15% Au, 136% Ag

Phase 4: 20,000m drill
campaign & geophysical
surveys underway testing

multiple high priority targets

Definitive Feasibility Study and
Updated NI 43-101

(end of 2025)

v Phase 2: 20,000m drilled

v'Updated Resource
M&I:129% Au,T22% Ag

Updated PFS including
optimized LOM plan, and
submission of EIA permits

Receipt of construction permits
(end of 2025) & construction
decision

v'Phase 1: 15,000m drilled

v Updated Resource
M&I:137% Au,111% Ag

Partner, Teck, conducting
exploration activities at La
Coipita project

Commencement of project
construction (2026), ~2 year
development period
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