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Disclaimer

©2024 enCore Energy Corp., All rights reserved. Unless otherwise noted, “enCore” and all other marks used in this presentation are trademarks of enCore Energy (the “Company”). Any reproduction or dissemination of any feature of this presentation, in
whole or in part, or any use of this presentation for any unlawful purposes, is strictly prohibited.

The technical contents of this presentation were reviewed and approved by John M. Seeley, PhD, PG., CPG, enCore’s Manager of Geology and Exploration, a Qualified Person as defined under National Instrument 43-101.

This presentation contains certain statements that may be deemed "forward-looking statements". Information set forth may involve forward-looking statements under applicable securities laws. Forward-looking statements are statements that relate to
future, not past, events. In this context, forward-looking statements often address expected future business and financial performance, and often contain words such as "anticipate”, "believe", "plan’, "estimate”, "expect’, and "intend", statements that an
action or event "may", "might", "could", "should", or "will" be taken or occur, or other similar expressions. All statements, other than statements of historical fact, included herein including, without limitation; are forward-looking statements. By their nature,
forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements, or other future events, to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements. Such factors include, among others, the following risks: risks identified in the management discussion and analysis section of the Company’s interim and most recent annual
financial statement or other reports and filings with applicable Canadian securities regulators. Forward-looking statements are made based on management's beliefs, estimates and opinions on the date that statements are made and the respective
companies undertakes no obligation to update forward-looking statements if these beliefs, estimates and opinions or other circumstances should change, except as required by applicable securities laws. Investors are cautioned against attributing undue

certainty to forward- looking statements.

The information provided in this presentation is provided solely for general knowledge purposes. This presentation is not intended to be a comprehensive review of all matters and developments concerning the Company and the Company assumes no
responsibility for its completeness, accuracy and currency. Although information used in this presentation is believed to be accurate as at the date hereof, it may not be accurate when read. The Company does not undertake to update any of the
information provided in this presentation. For current information please refer to the Company's filings on SEDAR (www.sedar.com), or contact the Company.

THIS PRESENTATION IS PROVIDED “AS IS” WITHOUT ANY EXPRESS OR IMPLIED WARRANTY OF ANY KIND, INCLUDING WARRANTIES OF MERCHANTABILITY, NONINFRINGEMENT OF INTELLECTUAL PROPERTY, OR FITNESS FOR ANY PARTICULAR

PURPOSE. IN NO EVENT SHALL THE COMPANY, ITS DIRECTORS, OFFICERS OR EMPLOYEES BE LIABLE FOR ANY DAMAGES WHATSOEVER (INCLUDING, WITHOUT LIMITATION, DAMAGES DUE TO LOSS OF PROFITS OR BUSINESS INTERRUPTION) DUE
TO THE READER'S USE OF THIS PRESENTATION.

This presentation is not to be construed as an offer to sell, or a solicitation of an offer to buy securities of the Company. An offer to sell, or a solicitation of an offer to buy securities of the Company can only be made by a broker-dealer registered in all
jurisdictions in which such an offer is being made and only if such offer is otherwise made in accordance with all applicable securities laws, regulations, and rules of any kind whatsoever. The information in this presentation is not intended in any way to
qualify, modify or supplement any prospectus or other information disclosed under the corporate and securities legislation of any jurisdiction applicable to the Company. No securities commission has in any way passed on any of the information
contained in this presentation.

THE FOREGOING LIMITATIONS AND DISCLAIMERS APPLY REGARDLESS OF THE CAUSES OR CIRCUMSTANCES GIVING RISE TO THE LOSS, DAMAGE, CLAIM OR LIABILITY, EVEN IF SUCH LOSS, DAMAGE, CLAIM OR LIABILITY IS BASED UPON BREACH
OF CONTRACT (INCLUDING, WITHOUT LIMITATION, A CLAIM OF FUNDAMENTAL BREACH OR A BREACH OF A FUNDAMENTAL TERM), TORT (INCLUDING, WITHOUT LIMITATION, NEGLIGENCE) OR STRICT LIABILITY.

CAUTIONARY NOTE TO U.S. INVESTORS CONCERNING ESTIMATES OF MEASURED, INDICATED AND INFERRED MINERAL RESOURCES:

The Company reports mineral resources on its projects according to Canadian standards, which differs from the requirements of U.S. securities laws. Mineral resource estimates have been prepared in accordance with National Instrument 43-101 —
Standards of Disclosure for Mineral Projects (“NI 43-101") and the Canadian Institute of Mining, Metallurgy and Petroleum (the “CIM”) — CIM Definition Standards on Mineral Resources and Mineral Reserves, (the “CIM Standards”). The terms “mineral
reserve”, “proven mineral reserve” and “probable mineral reserve” are Canadian mining terms as defined in accordance with NI 43-101 and the CIM Standards. Mineral property disclosure requirements in the United States (the “U.S. Rules”) are governed by
subpart 1300 of Regulation S-K of the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) which differ from the CIM Standards. Pursuant to the U.S. Rules, the SEC recognizes “measured mineral resources”, “indicated mineral resources” and
“inferred mineral resources”. Mineralization described using these terms has a greater amount of uncertainty as to its existence and feasibility than mineralization that has been characterized as reserves. Accordingly, U.S. investors are cautioned not to
assume that any measured mineral resources, indicated mineral resources, or inferred mineral resources that the Company reports are or will be economically or legally mineable. Further, “inferred mineral resources” have a greater amount of uncertainty
as to their existence and as to whether they can be mined legally or economically. Under Canadian securities laws, estimates of “inferred mineral resources” may not form the basis of feasibility or pre-feasibility studies, except in rare cases. While the
above terms are “substantially similar” to CIM Standards, there are differences in the definitions under the U.S. Rules and the CIM Standards.

The mineral resource are estimates and no assurances can be given that the indicated levels of uranium will be produced. By their nature, mineral resource estimates are imprecise and depend, to a certain extent, upon statistical inferences which may
ultimately prove unreliable. Any inaccuracy or future reduction in such estimates could have a material adverse impact on the Company.
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United States Uranium Supply and Demand

The World's Largest Consumer and Minimal Uranium Production

Declining US Supply: -200K Ibs/yr

Increasing US Demand: +48 MM lbs/yr

Figure 1. Uranium concentrate production in the United States, 2000 to fourth-quarter 2023
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enCore Energy. America's Clean Energy Company™
Reliable, Responsible Domestic Uranium Production

c Rosita Production — Q4/23
K@ Alta Mesa planned - Q2/24 ﬁ é
Balanced Contract and Spot Other Assets & Investments
|£ei Sales Strategy ,@;

eeeeee

NASDAQ:EU | TSX.V:EU 4 fenergy

100% In-Situ Recovery

Advanced Assets: US
Uranium Production

Production Pipeline

Industry-Leading Leadership
and Operational Team

America’'s Clean Energy Company™



enCore Energy in the Nuclear Fuel Cycle

enCore’s role in the cycle

enCore Energy:
88@ Processing
Plant

Conversion

Convert yellow cake
to UF, gas

Enrichment Plant

Increases fissionable
uranium product (U-235)

Fabrication Plant Nuclear Plant
Makes fuel rods and Produces around 1 gigawatt of power per
assemblies from reactor on average. That is: 3.125 million
enriched U-235 solar panels or 100 million LED bulbs.*

*Source: Infographic: How Much Power Dose A Nuclear
Power Reactor Produce by Office of Nuclear Energy
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enCore Corporate
summary

NASDAQ:EU | TSX.V:EU

Market Capitalization (@$4.39 USD)* $ 796,200,897 USD
Shares Issued & Outstanding 181,366,947
Warrants 23,112,684
Options 8,096,085
Fully Diluted 212,575,716
Cash $70,000,000 USD
Marketable Securities — Current S 17,594,169 USD
Marketable Securities — Long Term S 1,250,405 USD

*As at April 26th, 2024
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The PrOductiOﬂ PI peu ne GOAL : 3 million pounds U;0g/year production rate by 2026

5 million pounds U;0g/year production rate by 2028

Projects| 2023| 2024| 2025| 2026 2027| 2028| 2029
South Texas

Rosita Extension

Alta Mesa Combined Capacity 3.6 million Ibs
U,O, per year

Upper Spring Creek (Brown)
Upper Spring Creek (Brevard)
Rosita South

Mestena Grande (N. Alta Mesaq )
Butler Branch

South Dakota /Wyoming

Planned Capacity:
1.0 million Ibs U,O, per year

Planned Capacity:
1.0 million Ibs U,O, per year

|
New Mexico
Crownpoint Hosta Butte | ‘ ‘ | | ‘

Dewey-Burdock /Dewey Terrace

Gas Hills

Legend: Timeline advanced with Boss JV proceeds

o
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South Texas operations
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IN-Situ Recovery (ISR)
Environmentally Superior & Economically Competitive

ROSITA WELLFIELD &
SATELLITE PLANT

Satellit? Plant

> Injection wells which add oxygen and carbon dioxide
creating a lixiviant solution; uranium dissolves into the
solution.

Extraction Well

Trunk Lines
Injection Well

1
Perimeter Tonitor Wslls/ g r

4

» Recovery wells pump the solution back to the surface to a
processing facility.

» 60% of global uranium is produced through ISR.

> Average CAPEX of ISR operations less than 15%
of conventional mines.

Silt/Clay

Silt/'Sandstone

Clay Overlying Monitor Well

= Production Monitor Well

—

Wire-wrap Screen

Claystone

“For lusiatan Only, Nol o Scsle enCore
energy
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America’'s Clean Energy Company™
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South Texas

= A prolific US district for sandstone-hosted ISR production with historic
production of ~80 million pounds.

= Most progressive permitting and production jurisdiction in the US.

= 47 identified deposits with ~60 million pounds of in-situ mineralization
remaining.

= The USGS estimates the potential to discover an additional 220 million
pounds.

= Three licensed South Texas In-Situ Recovery uranium processing
plants, all capable of multiple regional satellite feeds.

P
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Rosita Central Processing
Plant: In Production

South Texas

= One of enCore’s 3 licensed plants— in production as of
November 2023.

® |ocated ~60 miles west of Corpus Christi, Texas; covers over
3,500 acres of mineral rights and plant facilities.

= A fully licensed CPP with a production capacity of 800,000
pounds of U304 per year.

= Production expansion potential within existing licenses.

o~
enCore
energy
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Alta Mesa Central Processing Plant;
Q2/24 Production

= 70/30 Joint Venture with Boss Energy for $60 MM USR plus a $10 MM private

placement;

= Planned for production start in Q2/2024.

= Fully licensed CPP with a total operating capacity of 1.5 million pounds of
uranium/year; expandable;

= 200,000 acres of private land in South Texas uranium belt with exploration

opportunities;

= 52 linear miles of stacked uranium roll-front identified; only 5 miles explored to

date.

Alta Mesa and Mesteiia Grande -
Mineral Resource Estimate (2023)'¢

Contained
Resource Tons Grade
U303
Category (‘000) (%U30s)
(‘000 Ibs)
Within existing wellfields; Measured 54 0.152 164
Alta Mesa Indicated 1,397 0.106 2,959
Mestefia Grande Indicated 119 0.120 287
Total M&I Mineral Resources 1,570 0.109 3,410
Alta Mesa Inferred 1,263 0.126 3,192
Mestefia Grande Inferred 5,733 0.119 13,601
Total Inferred Mineral Resource 6,996 0.120 16,793
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enCore Energy:.
Investment Summary

Uranium Production Accelerated Expansion Clean, Reliable Energy

%9 Commenced production at the With present 3.6 million pounds/yr é Favorable conditions for
K South Texas Rosita CPP 11/23. production potential with ability to domestic uranium market
2024 production planned at Alta increase production timelines & with few producers
Mesa CPP capacity
Expertise Path to Cash Flow Other Assets

The leading North American Uranium sales contracts Q On-going non-core asset
{W} experts in ISR development and balanced with exposure to divestment strategy to

production spot market minimize shareholder dilution
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America’'s Clean Energy Company™

WWW.encoreuranium.c info@enco ium.com 361.356.
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http://www.encoreuranium.com/
mailto:info@encoreuranium.com

Alta Mesa Joint Venture with Boss Energy:
Accelerating Company-Wide Production

A joint venture on Alta Mesa
with enCore holding a 70%
joint venture interest and
remaining the project
manager, and Boss Energy
holding a 30% joint venture
interest in exchange for a
payment of US$60 million

@

US$10 million private
placement

R _A
¢ N

Collaboration
Agreement on the use
and joint technological
advancement of
enCore’s proprietary
PFN technology

Up to a 200,000 pound loan of
physical uranium at
commercial rates from Boss
Energy’s strategic stockpile,
allowing enCore the flexibility
to optimize its contracts and
potential spot sales

America’'s Clean Energy Company™

Alta Mesa Central Processing Plant
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