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Disclaimers

This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other 
jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such 
jurisdiction. 

This presentation does not constitute or form a part of, and should not be construed as an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any 
securities of AbraSilver, nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever. 

The  information in this  presentation includes  certain “forward-looking statements” under applicable Canadian securities  legislation. Forward-looking statements  are necessarily 
based upon a number of  estimates and assumptions that, while considered reasonable, are subject to known  and unknown risks, uncertainties, and other factors which may 
cause the actual results and future events to differ materially  from those expressed or implied by such  forward-looking statements. All statements  that address future plans, 
activities, events  or developments that the Company believes,  expects or anticipates will or may occur are  forward-looking information. There can be  no assurance that such 
statements will prove  to be accurate, as actual results and future  events could differ materially from those  anticipated in such statements. Accordingly,  readers should not place 
undue reliance on forward-looking statements. The Company  disclaims any intention or obligation to update  or revise any forward-looking statements,  whether as a result of new 
information, future  events or otherwise, except as required by  law. To the extent permitted by law, AbraSilver accepts no responsibility or liability for any  losses or damages of 
any kind arising out of the use of any information contained in  this presentation. Potential investors should  make their own enquiries in relation to any  investment decisions.

Cautionary Note to United States Readers Concerning Mineral Resources and Reserves: 
The standards employed in estimating the mineral resources referenced in this document differ significantly from the requirements of the United States Securities and Exchange 
Commission (the “SEC”) and the resource information reported may not be comparable to similar information reported by United States companies.  The term “resources” does 
not equate to “reserves” and normally may not be included in documents filed with the SEC.  “Resources” are sometimes referred to as “mineralization” or “mineral deposits.”  
While the terms “mineral resource”, “measured mineral resource”, “indicated mineral resource” and “inferred mineral resource” are recognized and required by Canadian 
regulations, they are not defined terms under standards in the United States and normally are not permitted to be used in reports and registration statements filed with the SEC. 

The estimation of measured, indicated and inferred mineral resources involves greater uncertainty as to their existence and economic feasibility than the estimation of proven and 
probable reserves.  United States readers are cautioned (i) not to assume that measured or indicated resources will be converted into reserves and (ii) not to assume that 
estimates of inferred mineral resources exist, are economically or legally minable, or will be upgraded into measured or indicated mineral resources.  It cannot be assumed that 
AbrPlata will identify any viable mineral resources on its properties or that any mineral reserves, if any, can be recovered profitably, if at all.

The terms “mineral reserve,” “proven mineral reserve” and “probable mineral reserve” are Canadian mining terms defined in accordance with National Instrument 43-101 and the 
CIM Definition Standards on Mineral Resources and Mineral Reserves. These definitions differ from the definitions in Subpart 1300 of Regulation S-K and, generally, are not 
permitted to be used in reports and registration statements filed with the SEC. 

As such, information contained in this document and the documents incorporated by reference herein concerning descriptions of mineralization and resources under Canadian 
standards may not be comparable to similar information made public by United States companies in SEC filings.

The Mineral Resources disclosed in this company presentation were estimated by Luis Rodrigo Peralta, B.Sc., FAusIMM CP(Geo), Independent Consultant. By virtue of his 
education and relevant experience, Mr. Peralta is a "Qualified Person" for the purpose of National Instrument 43-101. The Mineral Resources have been classified in accordance 
with CIM Definition Standards for Mineral Resources and Mineral Reserves. The Mineral Resources were reported in a press release dated November 3, 2022 and a full Technical 
Report dated November 28, 2022 was prepared in accordance with NI 43-101 and filed on SEDAR+ and the Company’s website. 

The technical information contained in  this presentation has been approved by David O’Connor, PGeo. Mr O’Connor is a  Member of the Australasian Institute of Mining and 
Metallurgy (“AusIMM”), and is a  qualified person in accordance with National  Instrument 43-101 Standards of Disclosure for  Mineral Projects.
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A High-Growth Silver & Gold Explorer

Diablillos: Advanced-Stage Open Pit Oxide Silver-Gold Project...
Oculto: Large M&I Resource (1) Advancing to PFS:  
51.3Mt @ 66 g/t Ag and 0.79 g/t Au for 109 Moz Ag & 1.3 Moz Au

…Featuring a New High-Grade Silver Discovery (“JAC”)
Drill results over the past few months from new JAC discovery include:
 17m @ 829 g/t Ag (May 25th)
 32m @ 580 g/t AgEq (May 4th)
 8m @ 544 g/t AgEq (Apr. 13)
 4m @ 2, 320 g/t AgEq (Mar. 29)
 14m @ 3,025 g/t Ag (Mar. 14) 

Maiden resource estimate on JAC & PFS on entire Diablillos project 
scheduled for Q4/2023

Several Promising Mineralized Zones Remaining to be Drilled
Beyond Oculto & JAC, several zones remain largely untested (JAC North, 
Fantasma, Alpaca & others) – potential for additional pits at Diablillos

Strong Balance Sheet & Supportive Shareholders
Fully-funded exploration programs with ~C$11M in cash (as of June 30) 
Top Shareholder:  Eric Sprott (~12%)

3
(1) Current Mineral Resource dated Oct. 31, 2022.  
Refer to press release dated November 03, 2022 for details
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Attractive Valuation Upside & 
Strong Shareholder Support

TOP SHAREHOLDERS
12%Eric Sprott

4%Management & Board
~30%Institutional Investors 
~55%Retail Investors

CAPITALIZATION (as of Sep. 01, 2023)

563MBasic Shares Outstanding
$0.32Share Price (CAD)

C$180MMarket capitalization 
~C$11MCash (estimate at June 30th)

+1.7MAverage daily trading volume (FY 2022)
$0.48/$0.2252-week high/low (CAD)

Analyst Coverage

Multiple Catalysts on the Horizon

Upcoming Milestones and Catalysts

Pre-Feasibility Study to be completed on Diablillos
project

Announce remaining assay results from Phase III 
program focused on new JAC discovery

Prioritize exploration targets for upcoming Phase IV 
drill campaign (Alpaca, Fantasma, JAC North, etc)

Updated Mineral Resource Estimate at Diablillos, 
including new high-grade JAC deposit

Don DeMarco

Felix Shafigullin

Michael Curran
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Salta Ranked #1 for Investment Attractiveness1

$US Billions in development projects surround Diablillos

Salta: Home to 
some of the 
largest global 
mining companies:

(1) Based on 2020 Fraser Institute Mining Survey  5
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Oculto Deposit:  Large Scale, Near-Surface 
Mineralization 

1AgEq calculation includes Ag & Au values only based on formula: AgEq grade = Ag grade + Au grade x 
(Gold Price/Silver Price) x (Gold Recovery/Silver Recovery), where gold price = $1750/oz and silver price 
= $25.00/oz.  For Diablillos gold recovery = 86% and silver recovery = 73.5%
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Phase I and II drill campaigns at Oculto totalled US$9.4M and added 75Moz AgEq1 contained 
in the M&I Mineral Resource,  representing an impressive cost of only US$0.12 per ounce AgEq

Exploration Track-Record of Consistently Adding 
Value on Highly Cost-Effective Basis

1AgEq calculation includes Ag & Au values only based on formula: AgEq grade = Ag grade + Au grade x 
(Gold Price/Silver Price) x (Gold Recovery/Silver Recovery), where gold price = $1750/oz and silver price 
= $25.00/oz.  For Diablillos gold recovery = 86% and silver recovery = 73.5%
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Top AgEq Intercepts – All Primary Silver Assets Globally (Jan. 2021 – Present) 

Industry-Leading Drill Results
ABRA: 6 of top 12 best results globally over past 2.5 Years 

Hole DDH 22-045:   127m @ 506 g/t Ag and 1.99 g/t Au (from 122m down hole depth)

Hole DDH 22-015:   26m @ 2,358 g/t Ag and 0.36 g/t Au (from 131.5m down hole depth)

Hole DDH 20-027:   103m @  389 g/t Ag and 1.70 g/t Au (from 141m down hole depth)

Hole DDH 20-043:   23m @  1,939 g/t Ag and 0.28 g/t Au (from 204m down hole depth)

Hole DDH 20-037:   155m @  186 g/t Ag and 1.48 g/t Au (from 71m down hole depth)

Hole DDH 22-004:   140m @  219 g/t Ag and 1.17 g/t Au (from 131m down hole depth)
Source:  Data from S&P Global, as of Jan 2023. Includes intercepts from primary silver assets. 
AgEq calculation includes Ag & Au values only based on formula: AgEq grade = Ag grade + Au grade x (Gold Price/Silver Price) x (Gold Recovery/Silver Recovery), 
where gold price = $1750/oz and silver price = $25.00/oz.  For Diablillos gold recovery = 86% and silver recovery = 73.5%

Reported Interval Grade Grade-Thickness

Company (Project) Hole ID Date (m) (g/t AgEq) (g/t AgEq x m)
1. GGD (Los Ricos South) LRGAG-22-218 2023-01-23 55.0 2,738 150,590
2. AYA (Zgounder) TD28-22-2000-308 2022-12-21 21.6 3,956 85,450
3. ABRA (Diablillos) DDH-22-045 2022-09-29 127.0 669 84,963
4. PAAS (La Colorada) D-96-03-22 2022-07-21 295.5 234 69,147
5. ABRA (Diablillos) DDH-22-015 2022-07-25 26.0 2,387 62,062
6. AYA (Zgounder) TD28-22-2030-042 2022-04-21 14.4 4,101 59,054
7. AYA (Zgounder) TD28-22-2000-305 2022-12-21 9.6 5,691 54,634
8. ABRA (Diablillos) DDH-20-027 2021-03-15 103.0 528 54,384
9. Kuya (Silver Kings) 23-SK-08 2023-04-04 3.0 16,838 50,514
10. ABRA (Diablillos) DDH-22-037 2022-08-22 155.0 307 47,585
11. ABRA (Diablillos) DDH-20-043 2022-09-29 23.0 1,962 45,126
12. ABRA (Diablillos) DDH-22-004 2022-04-11 140.0 315 44,100
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Near-Surface, High-Grade JAC Discovery

Discovery hole at JAC announced Aug. 2022
Intercepted 87m @ 346 g/t Ag and 0.15 g/t Au, from 89m down-hole depth

22,000m drill program now completed with results from multiple drill holes still pending

Updated Mineral Resource Estimate and PFS expected in Q4/2023
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JAC Drilling Highlights: 
New High-Grade Silver Discovery
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AgEq1 g/tAu g/tAg g/t
Interval    

(m)To (m)
From 
(m)

Drill 
Hole

3570.1534687.01768922-019

2230.2020958.017912122-044

4080.1140142.5165.512322-046

7640.1275425.0164.5139.522-052

3190.6426628.0168.5140.522-053

5070.1049920.016414422-057

203-20340.015411422-060

5220.7146336.017914322-067

8711.5474527.020617922-067

6720.8260416.016715122-075

4930.2047722.016914722-076

2,4986.661,9538.5177.516922-076

2290.3619935.017914422-079

3470.4331126.5181154.522-082

7970.2877425.018415922-083

3,0420.213,02514.015013623-004

2,320-2,3204.011911523-007

1AgEq based on 81.9(Ag):1(Au) calculated using long-term prices of US$25.00/oz Ag and US$1,750/oz Au, and 73.5% process recovery for Ag, and 86.0% process 
recovery for Au as demonstrated in the Company’s Preliminary Economic Assessment in respect of Diablillos dated January 13, 2022, using formula:  AgEq g/t = Ag 
g/t + Au g/t x (Gold Price/Silver Price) x (Gold Recovery/Silver Recovery).  
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Dimensions of JAC are currently ~800m along strike, up to 150m wide and extending to a 
depth of 200m

JAC remains open along strike towards the southwest and in other directions…

JAC: A Unique Discovery 
With Significant Size & Grades
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District-Scale Potential w/ Multiple Zones To Be 
Tested

Beyond Oculto and JAC, several 
promising high-grade, near-
surface mineralized zones remain 
to be drilled  

JAC North:  New high-grade 
discovery announced Aug. 9, ‘23:

DDH 23-064:  12m @ 1,042 g/t Ag starting 
from 69m down-hole depth

DDH 23-055:  62m @ 130 g/t Ag starting 
from 55m down-hole depth

Fantasma:  Several historic high-
grade drill intercepts include:

DDH 17-142:  10m @ 281 g/t Ag starting 
from 76m down-hole depth

DDH 17-137:  12m @ 278 g/t Ag starting 
from 69m down-hole depth

DDH 17-134:  11m @ 194 g/t Ag starting 
from 92m down-hole depth
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Creating Shareholder Value Through Execution
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2021

2022

2023

2024

Phase 2: 20,000m drilled 

Updated Resource 
M&I:   29% Au,   22% Ag

Initial discovery at La Coipita
project

- Phase 1: 15,000m drilled
- Updated Resource 
M&I:   37% Au,   11% Ag

- Updated PEA study

- Phase 3:  complete 22,000m 
drill program

- Follow-up drill program at La 
Coipita project

- Updated Resource and PFS 
on track for Q4/2023

P 
P

P

P 
P 

P 

- Phase 4:  TBD

- Feasibility study & construction 
permitting on Diablillos to be 
completed

P 

P 



To Find Out More, Contact:

John Miniotis – President & CEO

info@abrasilver.com

+1.416.306.8334    www.abrasilver.com


