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54.6NNNN

Total Foreign 
Holders  54%
(fully diluted)

Total Ghanaian 
Holders 46%
(fully diluted)

Total Foreign Holders

Total Ghanaian Holders



August 5, 2021 -
C$74.66M Private 
Placement @ C$0.70

March 22, 2021 – C$7M Private 
Placement @ C$0.15 –
increased Ghanaian ownership. 
Market capitalization C$15M

September 5, 2021 -
Initiated process plant 
refurbishment and 
preparation for mining 
activities

October 27, 2021 – ASE 
market capitalization 
C$358M

December 29, 2021-
PW Mining awarded 
mining contract

February 16, 2022 -
$100 million financing 
announced at C$1.75

February 28, 2022 –
Commencement of Mining 
at Bibiani announced. 
Market capitalization 
C$470M

Price:  $CAD

August 19, 2021 –
Acquired Bibiani Asset

April 25, 2022 - ASE 
Announces purchase 
of the Chirano Gold 
Mine in Ghana

June 2, 2022 - ASE 
Announces Start of Process 
Plant Operation at the 
Bibiani Mine

June 29, 2022 – ASE 
Commences Trading 
on the Ghana Stock 
Exchange (GSE)

July 7, 2022 –
First Gold 
Pour

August 10, 2022 –
Chirano acquisition 
is closed

July 15, 2022 –
$100M Gold Forward 
Purchase Agreement

April 26, 2023 - ASE Share price 
@ C$2.180

August 10 2022 – July 31 2023
233K oz poured

November 10, 2022 
Commercial Production at 
Bibiani Mine announced

January 19, 2023 - ASE market 
capitalization C$716.5M. Share 
price @ C$1.90
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400-450 Koz by 2024

US$1,100/oz by 2024

Re-Rate Potential

MCAP Growth

260 Koz

$1400

$700
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DIGBEE ESG PLATFORM

▪ Asante has engaged the Digbee ESG Platform to conduct an independent 

audit, to measure our performance and highlight opportunities to 

continuously improve.  Bibiani was rated BB Overall.  Chirano audit will 

be conducted Q2 2023

KEY SUSTAINABILITY FOCUS AREAS

PEOPLE

▪ Health, Safety & Wellbeing excellence achieved through comprehensive 

training; Strategic Social Investments; Pro-active Stakeholder 

Engagement; Grievance Management; Materiality Assessments

ENVIRONMENT

▪ Bio-Diversity; Impact Management; Water Management; Tailings 

Management; Closure Planning; Climate Resilience

GOVERNANCE

▪ Ethics & Compliance; Regulatory Compliance; Human Rights; VPSHR; 

Gender Diversity and Inclusion; Women in Mining

INNOVATION & TECHNOLOGY

▪ Operator Safety; Fatigue Management; Remote Sensing; Energy 

Efficiency; Data Analytics

SUSTAINABILITY GOVERNANCE

▪ Board Sustainability Committee, Group Sustainability Committee, Site 

Sustainability Committee

Asante Gold  
Sustainability 

Model

PEOPLE

INNOVATION & 
TECHNOLOGY

ENVIRONMENTGOVERNANCE

SUSTAINABILITY 
GOVERNANCE

Asante has significant Ghanaian ownership and support from the Local and 

National Governments. Community Relations are excellent at both mines. 



▪ The UN Guiding 

Principles on provide 

a global standard for 

preventing and 

addressing the risk of 

adverse human rights 

impacts linked to 

business activity

▪ The UN Sustainable 

Development Goals 

provide a framework 

for collective action to 

end poverty and 

other deprivations, 

tackle climate 

change, and preserve 

the environment

▪ The UN Voluntary 

Principles on Security 

and Human Rights. 

Provides guidance to 

companies on how to 

conduct security 

operations while 

respecting human 

rights

▪ The ICMM Mining 

Principles define 

good practice 

environmental, social, 

and governance 

requirements through 

a comprehensive set 

of performance 

expectations

▪ The IFC Performance 

Standards are an 

international 

benchmark for 

identifying and 

managing 

environmental and 

social risks
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RELEVANT ASANTE GOLD POLICIES

RESPONSIBLE MINING POLICY | SUSTAINABILITY POLICY | HUMAN RESOURCES POLICY | COMMUNITY RELATIONS POLICY



EDUCATION HEALTH
SPORTS 

DEVELOPMENT

ENTREPRENEURIAL 

DEVELOPMENT

OPERATOR 

TRAINING

▪ Student population – 400

▪ Best Basic School in the 

Western North Region of 

Ghana with many awards 

won

Other interventions:

o 71 Scholarships offered 

to college students from 

the community

o Ultra modern Computer 

Laboratory for the 

Bibiani Nursing Training 

College (500 female 

students)

▪ Only Premier League Club 

in the Western North 

Region

▪ Has provided a critical 

avenue to harness football 

(soccer) talents in the 

Region

Other interventions:

o Supported Inter-

Community football 

competitions

o Provided sporting gear 

and equipment to public 

schools and 

communities

▪ Fully refurbished the 

Children’s Ward of the 

Bibiani Municipal Hospital

▪ Donated air-conditioning 

systems and accessories 

to the Bibiani Municipal 

Hospital

Other interventions:

o Medical outreach to 

communities

o Supported Bibiani 

Municipal Hospital with 

its Eye-related medical 

screening and surgeries

▪ 12 ladies trained in sewing 

& hairdressing, and 

assisted with start-up kits

▪ 30 ladies trained in bakery 

and confectionery and 

assisted with ovens and 

accessories

Other interventions:

o Trained some youth in 

Welding and Fabrication 

and as auto-mechanics

▪ In collaboration with 

mining contractor (PW), 

community members are 

being trained as CAT 777 

Dump Truck operators

▪ +70% of all employees are 

sourced from the 

immediate communities

Other interventions:

o Over 80% of local 

community members 

employed to fill unskilled 

and semi-skilled roles

MGBL Basic School
Children’s Ward

Bibiani HospitalBibiani GoldStars SC Vocational Skills CAT Simulator



INCREASE 

RECOVERY

AT ACQUISITION

85% 87%

CURRENT TARGET

92%

INCREASE 

MINE LIFE

(to +10 YEARS)
5 +10

✓ +4% improvement to date

✓ Gravity Recovery Plant, 

Oxygen Plant, Aachen 

Reactor to be on stream Q4 

2023

✓ Excellent exploration results 

downstream of the current 

underground and surface 

mines.  NI 43-101 update 

planned for Q1 2024

INCREASE 

THROUGHPUT

(MTPA)
3.4 4+

✓ Pebble crusher and primary 

grinding upgrades made 

operational June 2023.  Tertiary 

crusher October  2023

7

3.6

IMPROVE  MILL 

FEED GRADE 

(G/T)
1.35 1.65

✓ Obra, Mamnao and Suraw 

mines accelerated, Akwaaba 

and Paobase turned down

CHIRANO: Acquired August 2022

DELIVER ON OPERATIONAL EFFICIENCIES AND INCREASE MINE LIFE THROUGH EXPLORATION

CHIRANO: AISC TO US$1,100/OZ AND PRODUCTION TO +200KOZ AU BY 2025

AT ACQUISITION CURRENT TARGET

AT ACQUISITION CURRENT       TARGET

1.65

AT ACQUISITION CURRENT TARGET

INITIATIVES PLANNED/TAKEN
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INCREASE 

RECOVERY

AT ACQUISITION

85%

O/A

85% 

O/A

CURRENT TARGET

92%

INCREASE 

MINE LIFE

(to +10 YEARS)
5 10

✓ Sulfide flotation and regrind,  

Oxygen Plant, Aachen 

Reactor = +7% improvement 

Completion Q1 2024

✓ Near mine Exploration and 

Underground Mine 

Development.  NI 43-101 

update planned for Q1 2024

INCREASE 

THROUGHPUT

(MTPA)
2.4 4+

✓ Pebble crusher and primary 

grinding upgrades complete 

Q4 2023

8.5

3.0

IMPROVE  MILL 

FEED GRADE 

(G/T)
2.4 3.0 ✓ Develop Underground Mine 

Operations (2025)

BIBIANI From August 2021:     DELIVER ON ALL COMMITMENTS = INCREASED OPERATING EFFICIENCIES, INCREASED 

MINE LIFE THROUGH EXPLORATION AND INCREASED PRODUCTION WITH UNDERGROUND OPERATIONS

AT BIBIANI: AISC TO US$1,100/OZ AND PRODUCTION TO 250KOZ AU BY 2027, +300KOZ AU BY 2029

AT ACQUISITION CURRENT          TARGET

AT ACQUISITION CURRENT TARGET

2.4

AT ACQUISITION CURRENT TARGET

INITIATIVES PLANNED/TAKEN
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2021 AISC (US$/OZ)

Chirano 
(2022)

Chirano 
(2024)

Bibiani 
(2027)

GHANAIAN  GOLD MINES

MEGA TIER I MINES

HIGH QUALITY MINES

Tarkwa

Edikan

Akyem

Damang

Obuasi
(2024+)

Wassa

Iduapriem Asanko

ASANTE PORTFOLIO: Organically re-positioning our 

assets into the “high quality” category with 

400-450Koz Au @ US$1,100 AISC

Delivery = Re-Rate

Kibola

Bissa

Loulo

Fekola

Ahafo

Essakane

Sabadola

Sambrado
Hounde

Ity

Boungou

Youre

Wahgnion

Otjkoto

Mana

Mako

Bea Mountain

Syama
Tongon

Chirano 
(2024)
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MINE LIFE (YEARS)*

GHANA GOLD MINES

10+ YEAR MINE LIFE

ASANTE PORTFOLIO: Through 

exploration, aim to grow the 

Reserve life to 10+ years

Delivery = Re-Rate

* Mine life = reserve tonnage divided by mining rate

Bibiani
(2023)

Bibiani 
(2024)

Chirano 
(2022)

Chirano 
(Target)
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ASANTE PORTFOLIO: Through 

exploration, aim to grow the 

Reserve life to 10+ years

Delivery = Re-Rate
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Akwaaba Resources 

MI = 2.2Mt@1.99g/t; 147koz

Inf= 0.2Mt@2.48g/t ;17.8koz

Summary of Mineral Reserve at December 31, 2021

Reserve 

Classification   

Tonnes 

(000’s)

Grade 

(g/t)

Au Ounces 

(000’s)

Proven 4,777 1.63 250.5

Stockpile(s) 823 0.79 20.9

Subtotal 5,600 1.51 271.4

Probable 10,160 2.2 718.3

TOTAL Mineral 

Reserves 15,760 1.95 989.7

Suraw Resources 

MI = 0.9Mt@2.32g/t; 69koz

Inf= 1.5Mt@2.71g/t ;136koz

Kolua Resources 

MI = 0.16Mt@1.6g/t; 8koz

Akoti Resources 

MI = 5.3Mt@1.35g/t; 229koz

Inf= 0.5Mt@1.88g/t ;31koz

Tano Resources 

MI = 2.07Mt@1.77g/t; 118koz

Inf= 0.65Mt@2.24g/t ;46koz

Obra Resources 

MI = 10Mt@1.08g/t; 355koz

Inf= 0.27Mt@1.46g/t ;127koz

Sariehu Resources 

MI = 2.18Mt@0.8g/t; 56koz

Inf= 0.026Mt@0.89g/t ;0.7koz

Mamnao Resources 

MI = 4.8Mt@0.9g/t; 140koz

Inf= 0.32Mt@0.86g/t ;8.9koz

Summary of Mineral Resource at December 31, 2021

Resource

Classification   

Tonnes 

(000’s)

Grade

(g/t)

Au Ounces 

(000’s)

Measured  9,205.8  1.43  422.6

Indicated  18,894.9  1.17  711.9

Subtotal 28,100.7 1.26 1,134.5 

Inferred 6,047.7  1.91 371.9 

Paboase Resources 

MI = 0.16Mt@2.13g/t; 11koz

Inf= 0.06Mt@1.89g/t ;0.4koz
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❖ Includes planned business improvement initiatives

❖ Underground development  starts Q4 2024
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Phase II Drilling Results
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South Russel

starter pit 

location
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CHIRANO OBRA 2022 RESULTS
o

o

o

o

See Disclaimer: Cautionary Statement Regarding Forward-Looking Information

https://www.asantegold.com/


Tonalite
Tonalite



❖

❖

❖

❖

➢

➢

➢

➢

Category Tonnes
Grade 

(g/t Au)
Contained Au

(ounces)

Measured & Indicated 1,887,722 1.49 90,610

Inferred 250,953 1.18 9,529

Inventory 2,138,675 1.46 100,139

SECTION  6275N   
WALSH   PIT
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Akwaaba

Paboase-Tano

Bibiani Main

Russell

Walsh

Aboduabo

Mamnao
Sariehu

Obra

Akoti

Suraw

Kolua

Grasshopper

Big Mug

Based on Current Data

1. The Bibiani-Chirano gold corridor is prospective for 

gold well beyond the current operations

2. The corridor extends for over 50 km

3. It is composed of a series for interconnecting gold-

bearing faults and shear zones (the Bibiani and Chirano 

shears to name just 2 are known). The remainder need to 

be mapped

4. The corridor represents a crustal-scale fossil 

earthquake zone; the zone collapsed at around 2.0 billion 

years ago leaking gold-bearing fluids up through multiple 

interconnecting fault network

5. The scale of the collapse can only be compared to 

giant crustal-scale systems such as the Carlin Trend 

(Nevada, USA) or Kalgoorlie-Kambalda Trend (Australia)
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Based on Current Data

6. With comparison to West Africa, it is more 

extensive than Barrick-Randgold Loulo-

Gounkoto gold trend in Mali

7. Aboduabo and Russell are showing excellent 

results on focussed exploration drill targeting

8. Geophysical and structural geology evaluation is 

leading to identification of new targets up and 

down the B-S corridor

9. Additionally there seems to be diversity in the 

gold metallogenic systems & host rocks = 

variation on a metallogenic theme on the one 

hand, but also variations on a structural theme

10. There are strong suggestions of different 

metallogenic styles adjacent and south of 

Akwaaba
Akwaaba

Paboase-Tano

Bibiani Main

Russell

Walsh

Aboduabo

Mamnao
Sariehu

Obra

Akoti

Suraw

Kolua

Grasshopper

Big Mug
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11. Even at the scale of single goldfields along the B-C corridor, there are multiple targets established 
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BIBIANI

6.5 Moz
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