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POWER
NICKEL

Disclaimer

Forward Looking Statements

Except for historical information contained herein, this presentation may contain
forward looking statements including but not limited to comments regarding
predictions and projections Forward looking statements address future events and
conditions and therefore involve inherit risks and uncertainties Although Power
Nickel Inc believes that such expectations are reasonable, there can be no assurance
that such expectations will prove to be correct, and therefore actual results may differ
materially from those currently anticipated in such statements You are cautioned not
to place undue reliance on any such forward looking statements, whether made in
this presentation or in any question and answer period related to this presentation.

Qualified Person Kenneth Williamson, GEO, M Sc From 3 DGeo Solutions Inc and
consultant to Power Nickel is the independent qualified person who has reviewed
and approved the technical disclosure in this presentation

TSX.V: PNPN | OTC: PNPNF | FRA: IVV1




AIAL Why Invest Now?

Commodities to Equity Ratio Extremely Undervalued Compared to Peers J) zove

Premium Nickel

Noront Panoramic Talon MaGTE I

Gulf War & ’
S&L Crisis v A 0 R K BoweriNicke Lt Eagles Nest Savannah Tamarack Selebi
0 G £
oil E.mbargo & Global Financial Crisis 8 Tonnage me 31 n 13 n 16 34

Inflationary Bust 0 E

P 2 Nickel % 1% 1,7 % 1,6 % 1,4 % 1,0 % 0,33 %
2

8_ Copper % 0,46 % 0,9 % 0,7 % 0,8 % 1,6 % 0,35%

Cobalt % 0,06 % -% 0,10 % 0,03 % -% 0,02 %

Palladium a/t 1 3.0 0.2 - 0,36 %

Market Cap UsS$m 32 480 218 248 145 137

Price:

Power Nickel: PNPNF
Eagles Nest: Purchase price for Noront from Wyloo

Savannah: Market cap PAN.AX

Tamarack: Market cap $TLO.TO (factoring in 60% project ownership)
Selebl: Market cap $PNRL.V
Magma: Market cap $SMGMNF

¥)
O Tech Bubble

1972 Nifty Fifty
Stock Bubble

TSX.V: PNPN | OTC: PNPNF | FRA: IVWVI

'70-'74 | '75-'79 | '80-'84 | '85-'89 | '90-'94 | '95-'99 A '00-'04 | '05-'09 '10-'14 | '15-'19 | '20-'24
Source: Incrementum AG GSCI Commodity Index vs. S&P 500 Index ©2022 Crescat Capital L

1.Commodities — Its Time 1.Multple X's Near Term Upside
2.Electrification - Green Massive Commitments 2.Drill results every 4-6 weeks starting early Q4

3.IRA - Drives NA Supply 3.New 43-101 Q4
4.Government Incentives 4.New pods TBD — Lynn Lake or Voisey's Bay ?

TSX.V: PNPN | OTC: PNPNF | FRA: IVV1



Industry Invests - Refinery Profits

§F TS ETTT VRSO HTENAD LO LR

TR TRTTITIVIRITL IT RTR A UVTAUGERIE SR

10 YouTuhe i ]‘ Seamh L | CVMR CARBONYL PROCESS
| i , APPLICATION TO LATERITE ORE

]

|
§* ' CVMR's process for refining of Feralte and Saprolie ore maximizes value of the ores by
producing value added products.
r POWER
NICKEL
— " Atypical Femalte ore contains 40-43% of Iron, 1-1.5% of Nickel, 0.04-0.10% of Co
| | 5 A (potentially Copper, PGEand Rare earth elements).
‘ i 7,” ” Value of ore by producing
| W. IGWIOHRUA |(v:|40u||M| f Ji | s Value of ore by producing hgh premiurrlprnduui::, and
| A “ high premium products using unnnﬁntmtllnng PfE Helng
‘; ) w f et L il A Typical value of orerealised Value of ore using CVMR's Refining Process CVMR's Caraony Process
'N\ Hml ,‘ il - | by hydrometallurgical ~ CYMR's refining process $587.10 perton SE?FZ:HE{I P;Ltnn
i mlmm"““”" m il et process 5448.30 perton Co Pt %
| “W ‘ { Lk il $254.80 perton Co 5% 5% ﬂr%
;’_ I, e o 7%—'--.. Cu
’ Goore Tsioks Terry Lynch h’ " ~%‘ 0y,
|
, www.powernickel.com

06/19 PNPN' PN
P Pl ) 006/19:43 wEaEO

World Leader In Nickel Powder and Anode Production Funds Power Nlckel
Feasibility Program | ‘
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Quebec Canada

A Top Tier
Location
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NISK — World’s First Carbon Neutral Nickel

Offset Drilling CO2 — Done Karbon X — Verra Certified

Utilize Green Hydro Power to Provide Energy For Mining - Planned
Use Environmentally Friendly Processing Design - Planned
Ultramafic Tailings Naturally Sequester CO2 - Verification TBD

CO2 Footprint Will Be Audited & Reported - Planned

Cleaner Nickel Will Yield Higher Prices

TSX.V: PNPN | OTC: PNPNF | FRA: IVV1
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NISK — Historical 43

101

Table - 1: Historical Resource Estimate figures for respective confidence categories After RSW Inc 2009:
Resource Estimate for the NISK 1 Deposit, Lac Levac Property, Nemiscau, Québec

Resource Category

Measured

Inferred

The information regarding the NISK 1 deposit was derived from the technical report titled “Resource Estimate for the NISK 1 Depo sit, Lac Levac Property, Nemiscau, Québec” dated December

Tonnage (t)

1,255,000

1,053,000

Co (%)

Pd (%)

Pt (%)

2009. The key assumptions, parameters and methods used to prepare the mineral resource estimates described above are set out in the technical report.

The existing resource estimates at the Nisk project are of historic nature and the Company’s geology team has not completed sufficient work to confirm a NI 43-101 compliant

mineral resource. Therefore, caution is appropriate since these historic estimates cannot, and should not be relied on. For merely informational purposes see Table 1.
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NISK — Drill Results Dec 2021 Campaign

-500 m

Grade x Thickness

(YaNi x m)

0.5 km

Looking NW

23 New Assay Intercepts

“  Pending Assay Intercepts
“ Historic Assay Intercepts

TSX.V: PNPN | OTC: PNPNF | FRA: IVV1

PN-21-001
0.82% Ni, 0.36% Cu,
0.06% Co, 0.69 g/t Pd

and 0.14 g/t Pt

Over 12.9m

PN-21-002
1.45% Ni, 0.40% Cu,
0.10% Co, 1.21 g/t Pd
and 0.45 g/t Pt
Over 8.4m

PN-21-007
0.57% Ni, 0.17% Cu,
0.03% Co, 0.80 g/t Pd

and 0.06 g/t Pt

Over 5.4m

PN-21-003A
0.94% Ni, 0.63% Cu,
0.06% Co, 0.72 g/t Pd
and 0.10 g/t Pt
Over 27.4m

PN-21-004
0.52% Ni, 0.36% Cu,
0.03% Co, 0.38 g/t Pd

and 0.13 g/t Pt

Over 18.7m

PN-21-005
0.70% Ni, 0.61% Cu,
0.04% Co, 0.81 git Pd
and 0.39 g/t Pt
Over 19.9m

PN-21-006
0.77% Ni, 0.38% Cu,
0.04% Co, 0.79 g/t Pd

and 0.06 g/t Pt

Over 3.7m
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Impressive Fall 2022 Drill Results
WSW A* * M ,, * A ENE

¥4
¢

ln - - | ;
i | ps PN-22-011 | o | @ o ® = -
fi ‘, PENDING I . o
R PN-22-012 - = | L .
: PENDING o - . = S o <
ol = a | PN-22-010
| & o | | 0.33% Ni
I o e G 4% Cu. PN-22-016
| o 0.02% Co PENDING
; 0.39 ppm Pd LR
"ﬁ 0.05 ppm Pt 5 Drillhole Legend
. 9 over 12.45m - ,
= - Pending results
PN-22-017 <@ < Received assayresults
PENDING PN-22-008 |
‘ 0.25% Ni @ Semi-massive sulphides
Pg'éﬁg;gég ) g'g,‘:o? g:l) -~ @ Disseminated sulphides
- - o e =
_ PN-22-009 0.76 ppm Pd -, No significant sulphides
, 0.88% Ni 08 ppm F4 o Historic / previously
! 0.56% Cu over 18.65m reported Assay Intercepts
” 0.06% Co
1.64 ppm Pd :
Grade*Thickness 0.15 ppm Pt 17 3DGeo
%Ni POWER < % =
i Crade Gl [ PN-22-013 over 40.3m ’ ‘- r$ NICKEL | »0aoeer
B =200 D0 ; cL£L | v
- 1.11% Ni | f <
e o 1:502.00 0.54% Cu PN-22-014 ] FH-e2-014 ’ PN-22-015 Nisk Project
[]3.07.0 T i 0.09% Co | s ! PENDING Quebec, Canada
D 1.0.3.0 D 0.50-1.00 0-58 ppm Pd
[]=<1.0 [ ] 220059 0.07 ppm Pt 150 metres Source: 3DGeo Solution Inc
e —————— e m—
*: downhole distance l:] i i ) over 4.70m N Looking NNW January 2023
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Impressive Fall 2022 Drill Results

O I \ - < |
e ‘
foo
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© ] || ‘ -"] \ K
| ec‘ | B u | 5 °
| || ° PN-22-011 |} o |
| I - 0.99% Ni | ,{f 2
| | lo | By 0.68% Cu © e ==
[ e = 0.06% Co ° ‘;”‘f .
B i' L ' 0.99 ppm Pd i f
| [' j | ' 0.52 ppm Pt <. f PN-22-016
(8.l I PENDING
e | { J over 3.20 m
| ¥ j : : J f
| “j® | & - ;.' © )“F
bt ! elf © lli
/ (-3 /l#
| )lf L =2 f ] © T
;' ] | |
. | el | PN-22-014 i
' = ‘ ‘ Drillhole L d
y i ' 1.23% Ni RIS R
x R ., orsicy | | AR
o - o o
PN-22-018 PN-22-012 3.17 Pd # Received assay results
NSR 1.40% Ni 0.36 il Pt
(B = PpPpmM Historic / previously
Z’ PN-22-017 8(8)230 g:; over 3.5 m © reported Assay Intercepts
{ 1.15% Ni : .
0.39% C:.l 2.52 ppm Pd
0.56 ppm Pt
: 0.09% Co
Grade*Thickness
(%Ni x m) 0.83 ppm Pd over 10.25 m \\ 7@ g(l)(%% ﬁ}
- > 20.0 Grade (%Ni) 0.10 PPmM Pt o GeoVector Management Inc.
2.00 over 3.20 m
Il 10.0-20.0 - . .
1.50-2.00 Nisk Project
[] 7.0-10.0 = PN-22-015 J
[l 2070 D PENDING Quebec, Canada
[]1.0-3.0 | iy
|:| <1.0 D 0-20-0.20 150 metres Source: GeoVector Management Inc
- e, e
*: downhole distance I:I o i Looking NNW February 2023
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NICKEL Impressive Winter Drill Results

PN-22021 ,
SR #
PN-22-016 + /
3537%' PN-200 | |
el 0.22% Ni
PN2323 001% Co s L
097% N 0.1 ppmPd 001% Co
045% Cu 003 ppmPt 0.1 ppmPd
0.07% Co overd.02m 03 ppmPt
ggg ppmgf over(.65m Grgs Thicinsh
21 ppm (ehxm) |
ot i g DilhoeLegend
04 i Drillnole Legend g S . efenc
f 0.2% Cu e
0.55 ppm Pd A L b ,'. Received assay results
021 ppm P! ¥ Received assay results H 1025 G
over2.20m Histori previously ‘" s phided
O eported Assay Intercepts Cwotvedase || reportedAssay Intercepts
PN-23-024
0.57% Ni i ‘
S s Prows ) P §)
B Tt I L NL308 P08 0 g
|1oo-.zoo 08 ppmPt NER 0.95% Ni 1,01% Ni 0.78% N r—
(s overf48m Nisk Project 043% Cu 027% Cu 045 Cu Nisk Project
Messe Quebec, Canada 0.06% Co 0.07% Co 0.05% Co Quebec, Canada
[usas : 1.31 ppm Pd 0.88 ppm Pd 1.44 ppmPd 150 metres
<.10 150 metres Sowrce. Gecky Maigument b 003 ppm P 043 ppm Pt 003 ppm Pt e — e T e
A — b ' overt.6m overfd4m over4.09m Looking NNW iy 23
downhoke detance Looking MW Ay
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Nisk — The Pathway of the River of Nickel
W el =] A AR " ) A A E

1.39% NIEQ

299 m ] : |

1.18% NiEQ & TF;24-07 i & L g AL . c
m = :

Tﬁ’§§’£7 ‘ 1.93% NiEQ b S - | "\ .

2 00% NiEQ ) i
reu = = g = : ” é\*_ -

PN-21-003A \- TF-46-07
31.6m ' F 200 m

1.13% NIEQ

- T - | s

PN-23-023 (=
16.4 m >
1.54% NIEQ h
y: =

Grade*Thicknsss —

{(FeNIxm) ? bl . k
B > 200 , . PN-21-005
Bl 100200 = 19.9 m
8 50-100 t 1.17% NIEQ

25-50 — —

-
[] 1e-2s fw POWER
B <10 " NICKIEL
* . dorsrnhoic ditance .. CaaVecrar Manageesseat I
PN2-42%-012_ PN3:12%-035 pngg%.oog Nisk Project
Drillhole Legend S o = Quebec, C d
1.659% NIEQ 0.98% NIEQ 1.49% NIEQ uebpec, anaaa
P Nickel DDH Source. GoaVeciksy Maosogomnern w
owe.r icke S50 ratics G * ' _4- e k
# Received assay results Sy 2023
Looking NNW
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NISK — String of Pearls ?

“Wildcat”
Target

Nisk Main

Nisk West \

“Wildcat”
Target

e
L — -

3 km
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7.75 Metres — 10z/T Palladium and Platinum

PN-23-031A NNW SSE
0.28 g/t Au
1.47% Cu : :
5.71 git Pd Lithological Legend
20.76 glt Pt (+) (] overburden
over 7.75 m ‘ [[] Main Sulphide Zone
Wildcat Target Peridotite
8 [] orthogneiss
3 . [[] Amphibolite
i _ I:] Mafic Volcanics
\ [] paragneiss
PN-23-031A
0.28 g/t Au
1.47% Cu
o 5.71 g/t Pd
20.76 glt Pt
over 7.75 m
'8
Grade (%NiEq)
>2.00
= 1.50-2.00
D 1.00-1.50
r POWER [] 030100
NIGEEL GeoVector Management Inc, D 0.20-0.50
l:] <0.20
Nisk Project
Quebec, Canada
Source: GeoVector Management Inc & POWER
May 2023 NICKEL
GeoVector Management Inc.
® Nisk 2023 DDH Nisk Project
8 ® PN DDH
Quebec, Canada
N ® Historical DDH
0 ; i 50 metres Source: GeoVector M tl
= ource: GeoVector Vianagementinc
0 250 500 M Nfsk Main Zone o g
— NIk Propery Bouncary Looking ENE Y
| & Wildcat Target
459000 460000 463000
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How to Find the Next Pods -Ambient Noise Tomography

STEP 1
SURVEY

ANT is a proven exploration tool that can be
used for:
+ Visualising structure, basement
and mineralisation and fault driven
mineralisation
Estimating the size and orientation of
deposits
+ Identification of depth to basement
without drilling
Specific targeting of resources to optimise
drill programs

STEP 02
CONNECT

Satellite Connectivity & Edge Computing

STEP 03
DELIVER

Intelligent Data Processing

Fleet's low power satellite connectivity, along
with edge computing to compress data
streams at the source, can provide near real
time remote access to survey results for
rapid decision making.

Data is immediately processed into rich 3D
data visualisation by back end server data
processing, which is accessible to view and
export from anywhere through our cloud
platform, Nebula.

TSX.V: PNPN | OTC: PNPNF | FRA: IVV1




Fall drill program- Open at Depth and along Strike

A A ENE
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.3

|

‘\\ ‘v‘,‘ ‘/ :

3 J o | #12 ¢
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= | H#9 |
Grade*Thickness S (b #8
(%Ni x m) 8 OPEN
B > 20.0 B8 J
I 10.0-20.0 _ J #1 410
e 2 PN-23-036
2.5.5.0
<10 NICKEL
*d holedist N = GeoVector Management Inc.
-aownnoie ance PN_22_009 . .
) PN-23-035 40.3 m Nisk Project
Drillhole Legend 31.9m ! 1.49% NIEQ Quebec, Canada
- SR #7
/ Existing DDH traces 0.98% NIEQ .
150 0 P E N Source: GeoVector Management Inc
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POWER Power Nickel hits 25 metres of Massive and Semi Massive
NICKEL Sulfides on 300 metre step out in First hole of Fall Program
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Extremely Undervalued Compared to Peers

Power Nickel * Noront Eagles Nest Panoramic Talon Premium Nickel Magma Mining

Savannah Tamarack Selebi

Tonnage mt 3,1 1
© Nickel % % 1% 6% 4%  10%  033%
____ Copper %  046%  09%  07% 08  16%  035%
____ Cobat %  ©006% %  010%  003% % 002%
~ Palladium gt T 30 . | EHERYARW L amhon B | | | BEERENGGer,

Market Cap

Price: June 12

Power Nickel: PNPNF

Eagles Nest: Purchase price for Noront from Wyloo

Savannah: Market cap PAN.AX

Tamarack: Market cap $TLO.TO (factoring in 60% project ownership)
Selebi: Market cap $PNRL.V

Magma: Market cap $MGMNF

* The information regarding the NISK 1 deposit was derived from the technical report titled “Resource Estimate for the NISK 1 De posit, Lac Levac Property, Nemiscau, Québec” dated December 2009. The key assumptions, parameters and methods used to prepare the mineral resource estimates described above are set out in the technical report.

The existing resource estimates at the Nisk project are of historic nature and the Company’s geology team has not completed suff icient work to confirm a NI 43 101 compliant mineral resource. Therefore, caution is appropriate since these historic estimates cannot, and should not be relied on. For merely
informational purposes see Table 1.
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Feasibility Study Strategic Investment
Q2 CVMR Corporation.

Drill Results

Oct - April
Commence
Drilling Aug

NISK
Action Plan

Provide
Inaugural Ambient Noise

43-101 Oct Tomography
Update Sept

Release Met
Study Sept



POWER
NICKEL

Bonus — Proposed Spino
Consolidation Gold & Copper

British Columbia

Mezadn
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NICKEL Gold
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Ascot Mine Announcement Major Positive

Ascot secures US$105M finance package for Premier construction

By Canadian Mining Journal Staff « December 10,2020 « AL1:37 pm n a m 8

Developer Ascot Resources has closed a US$105-million project financing package with Sprott Private Resource Lending and Beedie Investments for development of its [..]

SKPV - StrikePolnt Gold Inc. SCOT.V - Scottie Resources Corp.

TSXV - TSXV Real Time Price. Currency in CAD
TSXV - TSXV Real Time Price. Currency in CAD
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PNPN.V - Power Nickel Inc.
TSXV - TSXV Real Time Price. Currency in CAD
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POWE R Xstrata/Anglo
NIC KEL Sk Codelco

Xstrata/

Anglo
8 Xstrata/

Codelco Anglo

Bonus — Copaquire Royalty with Teck

v Teck Acquired Copaquire acquires for $3 Million USD + a 3% NSR
v Teck Acquired Copaquire with two NI 43-101 Resources...10k’s away from QBT

Collahuasi

Mine: 9.55 BT @
0.82% Cu2.

« Teck and Collahuasi are collaborating on developments between QB and Collahuasi

Sulfato South

Cu Eg. Tonnage Copper % Ib Cu Moly % Ib Moly % Cu Eq Ib Cu Eq * 2
Cutoff In Thousands Grade in Thousands Grade in Thousands Grade in Thousands .
0.7 341 0.73 5,519 0.02 171.00 0.86 6,456 ;
0.6 1,993 0.66 28,973 0.02 1024.00 0.79 34,606

0.5 7,565 0.57 95,460 0.02 3507.00 0.69 114,743

0.4 19,698 0.49 213,997 0.02 8410.00 0.6 260,254 Quebrada Blanca

03 43,508 0.41 393,051 0.02 16677.00 0.51 484,775 Mine: 1.03 BT @

0.2 102,069 0.32 709,918 0.02 34972.00 0.4 902,263

0.1 159,000 0.26 910,755 0.02 53237.00 0.34 1,202,559

Inferred Mineral resource estimate by Copper equivalent cut-off grades.These results are reported in metal equivalent data based on USS 2.50/1b. copper and US513.50/1b. Xstrata/
molybdenum. In calculating copper equivalencies 100% metal recoveries have been assumed. Source Charchaflie, Jaramillo NI 43101 Jan 30 2012 Anglo

Cerro Moly Codelco

Mo Eg. Category Tonnage Mo Ib Mo Cu % Ib Copper Re Mo Eq

Cutoff In Thousands (%) In Thousands Grade in Thousands PPM %

0.028 Indicated 229.474 0.039 197,000 0.11 561,000 0.104 0.069

0.028 Inferred 193,888 0.026 111,000 0.15 624,000 0.063 0.066

0.032 Indicated 181,374 0.042 168,000 0.12 472,000 0.116 0.074 Codelco
0.032 Inferred 141,595 0.027 84,000 0.16 506,000 0.065 0.071

0.036 Indicated 141,848 0.045 141,000 0.13 394,000 0.013 0.079

0.036 Inferred 105,675 0.028 65,000 0.18 417,000 0.068 0.077

Molybdenum equivalent (MoEq) grades are calculated using the following formula: MoEq (%) = Mo(%) + 1.35*(Cu (%)*2.3 / (Mo(%)*12 .65-1.14)) The
formula assumes a selling cost of USS1.14/Ib for Mo and metallurgical recoveries of 84% for Cu and 62% for Mo.
Source Videla, 2009, corroborated by AMEC (2009) NI 43-101
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Experienced Team

Greg McKenzie Terry Lynch Peter Kent Ken Williamson Ximena Perez Les Mallard
Director CEO Chairman VP Exploration MD Chile Ditcchl-
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135,001,898

186,241,948

N

-.40,015,050

11,225,000

$0.09

$0.35
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Ten Reasons to Invest in PNPN Now.

1. Power Nickel has
made a major nickel
sulfide discovery

2

2. Trading at Discount
to Peer Group

3. Industry Invests
CVMR Funds Feasibility

4. Heavy News Flow -
Assays, Airborne EM,
Met Studies and
New 43-101

6. Find New Pods
Potentially grow to

7. Battery Metals are
hot - Nickel,Copper,

8. Spin Off offer
excellent bonus

9. Leadership team is
well connected

Lynn Lake Voisey's Cobalt, Palladium, potential.
Bay Size & Platinum -
NISK has all!

TSX.V: PNPN | OTC: PNPNF | FRA: IVV1

5. 15,000 Drill
Program to start in
July - Results start

Q4 and continue

10. Super Flow andFed/Que

Tax Credits available when

funding needed. Minimizes

future dilution to Explore &

Build (200% above market
price)
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