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Cautionary Notes & Technical Disclosures

All statements in this presentation, other than statements of historical fact, are "forward-looking information" with respect to Liberty Gold within the
meaning of applicable securities laws, including statements that address resource potential quantity and/or grade of minerals, potential size of a mineralized
zone, potential expansion of mineralization and resource, the timing of and results of future resource estimate, PEAs and PFSs, expected capital costs,
expected gold recoveries the potential upgrade of inferred mineral resources to measured and indicated mineral resources, timing of exploration and
development plans and timing of obtaining permits or completing earn-in obligations at the Company’s mineral projects. Forward-looking information is
often, but not always, identified by the use of words such as "seek", "anticipate", "plan", "continue", "planned", "expect", "project", "predict", "potential",
"targeting", "intends", "believe", "potential", and similar expressions, or describes a "goal", or variation of such words and phrases or state that certain actions,
events or results "may", "should", "could", "would", "might" or "will" be taken, occur or be achieved. Forward-looking information is not a guarantee of future
performance and is based upon a number of estimates and assumptions of management at the date the statements are made including, among others,
statements that address future mineral production, reserve potential, potential size and/or grade of a mineralized zone, potential expansion of mineralization,
potential type(s) of mining operation; proposed timing of exploration and development plans at the Company’s mineral projects; timing and likelihood of
deployment of additional drill rigs; successful delivery of results of metallurgical testing; the timing of a release on an initial or updated mineral resource
report on any of our properties, the timing of a PEA or a PFS; assumptions about future prices of gold, copper, silver, and other metal prices, currency
exchange rates and interest rates, metallurgical recoveries, favourable operating conditions, political stability, obtaining governmental approvals and
financing on time, obtaining renewals for existing licences and permits and obtaining required licences and permits, labour stability, stability in market
conditions, the impact from pandemics such as that of the novel coronavirus (COVID-19), availability of equipment, accuracy of any mineral resources,
accuracy of any preliminary economic assessment, successful resolution of disputes and anticipated costs and expenditures. Many assumptions are based on
factors and events that are not within the control of Liberty Gold and there is no assurance they will prove to be correct.

Such forward-looking information involves known and unknown risks, which may cause the actual results to be materially different from any future results
expressed or implied by such forward-looking information, including, but not limited to, reliance of technical information provided by our joint venture
partners or other third parties, changes in project parameters as plans continue to be refined; inability to upgrade inferred mineral resources to indicated or
measured mineral resources or subsequently reserves; possible variations in grade or recovery rates; amount or timing of proposed production figures;
current and proposed exploration and development; the costs and timing of exploration and development of new deposits; failure of equipment or processes
to operate as anticipated; the failure of contracted parties to perform; future capital expenditures, exploration expenditures and other expenses for specific
operations; estimated future working capital, the cost, timing and success of exploration activities generally, including the development of new deposits, the
timing of the publication of any PEAs of PFSs, the timing, timeline and possible outcome of permitting or license renewal applications; the ability to maintain
or convert the underlying licenses that comprise TV Tower in accordance with the requirements of the Turkish Mining Law, government regulation of
exploration and mining operations, environmental risks, including satisfaction of requirements relating to the periodic submissions of Environmental Impact
Assessments, the uncertainty of negotiating with foreign governments, expropriation or nationalization of property without fair compensation, adverse
determination or rulings by governmental authorities delays in obtaining governmental approvals, government regulation of exploration and mining
operations, and the application thereof in accordance with the rule of law, possible claims against the Company or its joint venture partners, the impact of
archaeological, cultural or environmental studies within property areas, title disputes or claims, limitations on insurance coverage, the interpretation and
actual results of historical production at certain of our exploration properties, changes in project parameters as plans continue to be refined; current
economic conditions; future prices of commodities; possible variations in grade or recovery rates; failure of equipment or processes to operate as
anticipated; the failure of contracted parties to perform; labour disputes and other risks of the mining industry; including impacts from pandemics such as
that of the novel coronavirus (COVID-19); delays in obtaining governmental approvals, financing or in the completion of exploration as well as those factors
discussed in the Company’s Annual Information Form ("AIF") for the year ended December 31, 2022, dated March 28, 2023 under Liberty Gold's
SEDAR profile at www.sedar.com.

Non-GAAP Measures and Other Financial Measures

Alternative performance measures are furnished to provide additional information. These non-GAAP performance measures are included in this
presentation because these statistics are key performance measures that management uses to monitor performance, to assess how the Company is
performing, to plan and to assess the overall effectiveness and efficiency of mining operations. These performance measures do not have a standard meaning
within International Financial Reporting Standards (“IFRS”) and, therefore, amounts presented may not be comparable to similar data presented by other
mining companies. These performance measures should not be considered in isolation as a substitute for measures of performance in accordance with IFRS.

Although Liberty Gold has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described
in forward-looking information, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be
no assurance that such information will prove to be accurate as actual results and future events could differ materially from those anticipated in such
statements. Liberty Gold disclaims any intention or obligation to update or revise any forward-looking information, whether as a result of new information,
future events or otherwise. Accordingly, readers should not place undue reliance on forward-looking information.
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Peter Shabestari, CPG, Vice President of Exploration, Liberty Gold and Qualified Person under National Instrument 43-101 ("NI 43-101"), has reviewed and
approved the contents of this presentation.

Unless stated otherwise, information of a scientific or technical nature in this presentation regarding the Goldstrike and Black Pine properties are
summarized, derived or extracted from, the following technical reports:

. “Preliminary Economic Assessment and Independent Technical Report for the Goldstrike Project, Washington County, Utah USA”, effective February 8,
2018, and signed July 16, 2018, prepared by SRK Consulting (Canada) Inc., of Vancouver, British Columbia (“SRK"), Golder Associates Inc. of Reno,
Nevada (“Golder”), Kappes Cassiday and Associates of Reno, Nevada (“Kappes”), Advantage Geoservices of Osoyoos, British Columbia and GL Simmons
Consulting LLC of Larkspur, Colorado; and

. “Updated Technical Report and Resource Estimate for the Black Pine Gold Project, Cassia County, Idaho, USA” effective June 20, 2021 and dated
August 18, 2021, prepared by Michael M. Gustin, PhD., P.Geo., of MDA, a division of RESPEC of Reno, Nevada, Gary Simmons, MMSA, of GL Simmons
Consulting LLC and Moira Smith, Ph.D., P.Geo., Liberty Gold; and

. “Technical Report on the Updated Mineral Resource Estimate at the Black Pine Gold Project, Cassia and Oneida Counties, ldaho, USA”, effective
January 21, 2023, and signed March 10, 2023, prepared by Ryan Rodney, CPG, of SLR International Corporation of Denver, Colorado; Gary L. Simmons
of GL Simmons Consulting LLC of Larkspur, Colorado, both independent Qualified Persons under National Instrument 43-101; and Moira Smith, Ph.D.,
P.Geo., of Liberty Gold; and

. “Updated Technical Report and Resource Estimate, TV Tower Exploration Property, Canakkale, Western Turkey", effective February 9, 2021 and dated
May 18, 2021, co-authored by Mehmet Ali Akbaba, P.Geo., Mustafa Atalay, MSc, P. Geo., Fatih Uysal, MSc, P. Geo. Of DAMA Mohendislik A.S.; James
N.Gray, P. Geo. of Advantage Geoservices Ltd., and Gary Simmons, BSc, Metallurgical Engineering, of GL Simmons Consulting LLC.

Each technical report has been filed under the Company'’s issuer profile on SEDAR at www.sedar.com and on Liberty Gold's website at www.Libertygold.ca

Cautionary Note to United States Investors Concerning Estimates of Measured, Indicated and Inferred Resources

The information in this document, including any information incorporated by reference, and disclosure documents of Liberty Gold that are filed with
Canadian securities regulatory authorities concerning mineral properties have been prepared in accordance with the requirements of securities laws in effect
in Canada, which differ from the requirements of United States securities laws.
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Without limiting the foregoing, these documents use the terms “measured resources”, “indicated resources”, “inferred resources” and “probable mineral
reserves”. Shareholders in the United States are advised that, while such terms are defined in and required by Canadian securities laws, the United States
Securities and Exchange Commission (the “SEC”) does not recognize them. Under United States standards, mineralization may not be classified as a reserve
unless the determination has been made that the mineralization could be economically and legally produced or extracted at the time the reserve
determination is made. United States investors are cautioned not to assume that all or any part of measured or indicated resources will ever be converted
into reserves. Further, inferred resources have a great amount of uncertainty as to their existence and as to whether they can be mined legally or
economically. It cannot be assumed that all or any part of the inferred resources will ever be upgraded to a higher resource category. Under Canadian rules,
estimates of inferred mineral resources may not form the basis of feasibility, pre-feasibility or other technical reports or studies, except in rare cases.
Therefore, United States investors are also cautioned not to assume that all or any part of the inferred resources exist, or that they can be mined legally or
economically. Disclosure of contained ounces is permitted disclosure under Canadian regulations; however, the SEC normally only permits issuers to report
resources as in place tonnage and grade without reference to unit measures. Accordingly, information concerning descriptions of mineralization and
resources contained in these documents may not be comparable to information made public by United States companies subject to the reporting and
disclosure requirements of the SEC.

Accordingly, information contained herein describing the Company’s mineral deposits may not be comparable to similar information made public by U.S.
companies subject to the reporting and disclosure requirements under the United States federal securities laws and the rules and regulations thereunder.

Definitions:

“Au” = gold, “0z" = ounces, “m” = meters, “km”= kilometers, “km2" = square kilometers, “g/t" = grams per tonne, “AFA” = annual acre feet, “PQ" = core drill
holes, “C$” = Canadian dollars, “US $” or “$” = United States dollars, “PFS"= Pre-Feasibility Study, “PEA” = Preliminary Economic Study, “MV” = Megavolts,
“KW” = Kilowatts, “Ibs” = pounds
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http://www.sedar.com/
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Large-Scale Oxide Gold Deposits, Great Basin, USA

Open Pit, Heap Leach Projects
Both projects are past producing, heap leach oxide gold mines

Development pathway aimed at environmentally simple,
technically straightforward projects with supportive local
communities and low initial capex
i X Experienced Value Creation Team
Two Large-Scale Oxide Gold Projects P - _ , , ,
Proven ability to discover, define and develop high-quality

Great Basin, USA - “Tier 1” Jurisdiction

Massive gold endowment with high-quality gold exposure
at generally lower risk than comparable regions

Accounts for ~75% of America’s gold production

Supportive communities and governments

Black Pine, Idaho? assets
- 2023 Resource: 2.6M oz Au Indicated; 0.48M oz Au Inferred .. . .
, Realizing value from non-core assets and redeploying capital
- 28 km? target area into the Great Basin

Goldstrike, Utah?
- 2018 Resource: 0.93M oz Au Indicated; 0.30M oz Au Inferred

2 . .
- 22 km? drill confirmed target area t Basi
B i
L
1 Further information on Black Pine is available in the report entitled “Technical Report on the Updated Mineral Resource Estimate at the Black Pine Gold Pro pe rtl es G rea t a S I n
Project, Cassia and Oneida Counties, Idaho, USA”, effective January 21, 2023, and signed March 10, 2023 prepared by Ryan Rodney, C.P.G., Senior
Resource Geologist, SLR Consulting (Canada) Ltd., Gary Simmons, MMSA, GL Simmons Consulting LLC and Moira Smith, Ph.D., P.Geo., Liberty Gold and
filed under Liberty Gold's issuer Profile on SEDAR (www.sedar.com). Tota I ° P o
- roperties
2 Further information on Goldstrike is available in the technical report entitled “Preliminary Economic Assessment and Independent Technical Report for the p
Goldstrike Project, Washington County, Utah USA’, effective February 8, 2018 and signed July 16, 2018 prepared by SRK Consulting (Canada) Inc., of 3 530 000 OZ Au
, 9
° °
Advantage Geoservices of Osoyoos, British Columbia and GL Simmons Consulting LLC of Larkspur, Colorado and under Liberty Gold's issuer Profile on o 3 °
SEDAR (s Ind d: €0ologIC Fotential-:
ndicated;
3 See press release dated February 7, 2023
780,000 0z Au 7,000,000+ oz Au
) )

Vancouver, British Columbia (“SRK”), Golder Associates Inc. of Reno, Nevada (“Golder”), Kappes Cassiday and Associates of Reno, Nevada (“Kappes”),
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https://libertygold.ca/images/news/2023/23-02_Black_Pine_Resource_Update_FINAL.pdf

(as of Q2 Financials filed August 10, 2023)

Shares Outstanding 319.2
Options Outstanding 19.7
!lznglljdyeggunﬁﬁg] RSUs & 2.9 million DSUSs) 347.6
ot coorp e ot 10,2020 SRS
Cash and Short-term Investments US$10.9

BMO 9 Capital Markets Brian Quast
Institutions o m,
and Funds 39.6% el Peter Bell
Under review - due to
Analyst’s departure
Jon Egilo
gﬁznf ni?(;';?gt 5.0% Geordie Mark
Lauren McConnell
Rabi Nizami
:‘;moggrp 4.3% rrNANCIAL Chris Thompson

Alex Terentiew

« Libertygold
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Black Pine Overview

Located in mining-friendly Idaho
Large property (51 km?2)

Large drill permit area (24 km?)
Acquired for $1M

Excellent project access

25 kV Power to the property
boundary; 135 kV sub. within 10 km

No timber values, no groundwater in
the mineralized area, no surface
water in the valley, no threatened
nor endangered species

Groundwater in the basin; 100% of
Process Water Rights secured

Strong local community relationship

- | Libertygold




Black Pine

Mineral Resource
February 2023

At a 0.2 g/t cut-off, the Mineral

Resource contains (1) (2);

An Indicated 157.3 million tonnes
grading 0.52 g/t Au, containing
2,613,000 ounces of gold.

An Inferred 35.2 million tonnes grading
0.43 g/t Au, containing 483,000 ounces
of gold.

A high-grade subset of the Mineral
Resource using a cut-off grade of 0.5 g/t
Au within the 0.2 g/t Au cut-off Resource
pit contains:

(1)

(2)

An Indicated 47.4 million tonnes grading
1.02 g/t Au, containing 1,548,000
ounces of gold.

An Inferred 7.3 million tonnes grading
0.93 g/t Au, containing 219,000 ounces
of gold.

Further information on Black Pine is available in the report entitled “Technical Report on
the Updated Mineral Resource Estimate at the Black Pine Gold Project, Cassia and Oneida
Counties, Idaho, USA”, effective January 21, 2023, and signed March 10, 2023 prepared
by Ryan Rodney, C.P.G., Senior Resource Geologist, SLR Consulting (Canada) Ltd., Gary
Simmons, MMSA, GL Simmons Consulting LLC and Moira Smith, Ph.D., P.Geo., Liberty
Gold and is available on Liberty Gold’s issuer Profile on SEDAR.

Mineral resources are reported at a 0.2 g/t Au cut-off in consideration of potential open-
pit mining and heap-leach processing. The mineral resources are constrained by pit
optimizations using a gold price of USD $1,800/ounce of gold.
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Black Pine 2023
Work Program

Drilling
28,000 m RC drill program

Converting inferred to indicated
Deposit-wide resource expansion

1,300 m PQ Core drill program

Phase 5 Metallurgy
Geotechnical Testing

Mineral Resource Update

Updated Mineral Resource target for Q4/23
PFS Level Geotechnical Program

In Progress - Knight Piesold
PFS Level Waste Rock Characterization

In Progress - Newfields

Hydrologic Characterization Program
In Progress - Piteau Associates

Permitting

Pre-Plan of Operations submitted to State and
Federal Agencies

USFS Amendment #4 - 30% increase in permit
area, approval expected mid-2024

BLM Land Exchange Study
Prefeasibility Study Decision
M3 Engineering selected as PFS Lead Engineer

7 gold

2023 Targets
1.M Zone
2.Rangefront East
3.Rangefront South
4.Backrange Zone
5.Section 36 and
Eastern Grabens
6.F Zone Connector
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Black Pine Mining
Pre-Plan of Operations

* A mining Pre-Plan of Operations
(“PPQ”) outlines the project's
concept, potential infrastructure
locations, and baseline studies
completed so far

Submission made to the USFS
(acting as lead Federal Agency),
BLM and Idaho Governor’s Office
of Energy and Mineral Resources

Initial feedback on the PPO from
these agencies will support the
future submission of a Mine Plan
of Operation

M3 Engineering selected as Lead
Engineer for Pre-Feasibility Study

- | Libertygold



-ive Permitting Timeline - Black Pine

Complete
Pre-Feasibility
Study (“PFS”)

H1 2024

) ) |
» Libertygold

Mine Plan
of
Operations

Stakeholder
Engagement

Agency, Public, NGO Engagement

Stakeholder

Engagement

Submit Draft
Mine Plan of
Operations
(“MPoQO”)

Finalize MPoO

Prepare Idaho
Reclamation Plan

Award NEPA
Contractor

Issue Notice
of Intent
(I(NOI)))

Public
scoping
meetings

Engage NGOs &
Community
Stakeholders

Inter-agency
Consultation

Draft
Environmental
Impact

Statement
(uDEISn)

Draft Biological
Assessment (if
required)

Release DEIS

Public comment
meetings

Engage NGOs &
Community
Stakeholders

Inter-agency
Consultation

Address
comments on
DEIS

Prepare Final
Environmental
Impact
Statement
(“FEIS")

Potential Timeline

Record of
Decision issued

Final state
permits issued

Complete
Bonding
requirements

Break ground

H2 2027 to
H1 2028

TSX:LGD | OTCQX:LGDTF




Path Forward

Focused on De-risking and
Permitting Large-Scale

Open Pit Oxide Gold
Ounces

Discovery to
Development

Black Pine, Idaho
» Completed process water supply acquisition Q4 2022

* Mining Pre-Plan of Operation submitted to State and Federal Agencies;
M3 Engineering selected as lead engineer for PFS Q3 2023

* February 2023 mineral resource being updated Q4 2023
* Ongoing metallurgical column testing through Q4 2023

Goldstrike, Utah
* Updated mineral resource expected late 2023

* De-risking ahead of a PFS decision:

- Focus on rock geochemistry, baseline environmental, lands, water
supply, local community engagement and SITLA approval

|
Major shareholders in . .
» | Libertygold S ——



m Corporate Inquiries
L I e rt 0 604.632.4677
info@libertygold.ca

TSX:.LGD | OTCQX:LGDTF 1900 - 1055 West Hastings Street

Vancouver, BC V6E 2E9
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