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* Certain statements made during this presentation, including, without limitation, those concerning the economic outlook for the resource exploration industry,
expectations regarding metal prices, growth prospects and the outlook of Mundoro’s operations, including the successful definition of mineral resources or reserves on
Mundoro’s Serbian exploration projects, and its ability to raise the capital resources necessary to execute its business plan, constitute ‘forward looking information’ under

applicable securities legislation. These types of statements are generally identified by words or expressions such as “may”, “would”, “could”, “should”, “anticipate",

“believe", “intend”, “expect”, “plan”, “potential”, “estimate”, “budget", “outlook", “target” or other terminology.

I”, “"
® By its very nature, forward-looking information requires Mundoro to make assumptions that may not materialize or that may not be accurate and is subject to a variety of
risks, both known and unknown. Although Mundoro believes that the expectations reflected in the forward-looking information contained in this presentation are
reasonable, no assurance can be given that these expectations will prove to have been correct. Accordingly, results could differ materially from those set out in the

forward-looking information.

* The business of Mundoro is subject to considerable risks related to the fluctuation of metal prices, risks and dangers inherent in mining, competition with other mining
companies, and doing business in Serbia, Bulgaria, Mexico, China.

* The targets expressed throughout this presentation are based on Mundoro’s assessment of the geological data currently available and are conceptual in nature. There has
been insufficient exploration with respect to these targets to define any estimates of quantities. There is no guarantee that reserves under section 2.3 of NI 43-101 will be
delineated through additional exploration.

* The forward-looking information contained in this presentation is made as of the date of this presentation and, except as required by applicable law, Mundoro does not
undertake any obligation to update publicly or to revise any of the included forward-looking information to reflect events or circumstances after today’s date or to reflect
the occurrence of unanticipated events.

® The historical mineral resource estimates at Radka and Red Hill are derived from prior data and reports prepared by the National Geological Survey and held in the
Bulgarian National Geological Fund. The company is not currently able to confirm the dates of the estimates or the key assumptions, methods and parameters used to
prepare them. At this time, Mundoro is not able to determine the reliability of the resource estimates with reference to the standards applicable to CIM-compliant
resource estimates, although expects that additional exploration work will be required to enable Mundoro to report some or all of the mineralized material in conformity
with CIM resource estimate categories. A Qualified Person has not done sufficient work to classify the historical estimates as current mineral resources or mineral reserves
and the issuer is not treating the historical estimates as current mineral resources or mineral reserves.

National Instrument 43-101 — Technical Disclosure:

e The technical report described herein on the Borsko Jezero Property was prepared by D. Power-Fardy, P.Geol., EurGeol., Senior Geologist, Watts, Griffis and MCOuat
Limited, "Qualified Persons" as defined by NI43-101.

¢ The information contained in the studies reflects various technical and economic conditions at the time of writing that can change significantly over relatively short periods
of time. There can be no assurance that the potential results contained in the studies will be realized.

¢ NI43-101 compliant technical reports for Mundoro’s properties have been filed on the SEDAR website at www.sedar.com.



Growing Opportunity for Discovery & Royalty Creation >XV:MUN

QUALITY UPSIDE OPPORTUNITY
=  Multiple Exploration = 5 active exploration = MUN trading at discount to
Programs funded through programs generating cash Peers
Major Miners: = 10,000 meters of drilling in = Royalty generators have
%’SOGMEC W oaLe 2022 field season shown to outperform broad
= Over 50% owned by = Experienced geological mineral market over time
Institutional Inventors teams with systematic = Favorable copper market
- Extensive regional scale geosaen'ce approach to supply & demand
. . exploration fundamentals
exploration land packages in
Western Tethyan

MUNDO30 3



Mundoro’s Portfolio TSXV:MUN

Focused on two Strategic Copper Districts: Western Tethyan (Europe) and Laramide Belt (USA)

5 Joameed W7, FRINTON]
{)0 VALE

Vale-MUN Programs (2)
Serbia

JOGMEC-MUN Program
Serbia & Bulgaria

'a Chin

Maoling Gold Project (PFS)
(CNG 75%; LBG 21%; MUN 4%)

Dos Cabezas Property,
Arizona, USA

MUNDO30




Exploration Programs Sole Funded by Partners TSXV:MUN

Partnered Properties 2022 Field Season Drilling Geophysics

Additional Geophysics at Skorusa to define deeper portion and

IV Project - 3
Wvaie rojects connector of the West and East zones. Q

Drill test various targets and complete 200 sgkm of ground mag

Wua: Optioned Projects & geochem sampling. Q4 ~4,000 m Q2-Q3
W uae Dos Cabezas Project Mapping, sampling, aeromag, targeting and drilling testing. Q4 ~3,000 m Q2
) Generative Alliance USA Ongoing generative exploration for new properties. -
%omamec Essiecrzpper UL Mapping, sampling, geophysics. - Q4
5 JOGMEC Borsko JV Drill testing Target 1 along depth and downdip to NW. Q4 ~1,000 m -
GT7 Project Ground magnetics, targeting, drill testing by year end. Q4 ~3,000 m Q2 & Q3
..... it =k debodkebeteo N,
Svoboda In Approval Process with Ministry
Timok Properties (Zeleznik + Ground magnetics, targeting, drill testing at Zeleznik Q3 ~600 m -

South Corridor)




Capital Structure TSXV:MUN

BALANCE SHEET (cAD$, Q2 2022) SHARE CAPITAL

4.1

M | LLlON Cash & Cash

Equivalents

103 Million |+ 8.6 Million 2.6 Million = 122 Million

O Shares Outstanding Options Warrants | Shares Outstanding
Debt (Basic) Expire Feb-2023 @$0.30 (Fully Diluted)

OWNERSHIP AND SIGNIFICANT SHAREHOLDERS RESEARCH AND ANALYST NOTES

Retail 40% Institutional 53%

EXPLORATION May 2018 - Present: Veteran
INs1ghts economic geologist and equity
analysts Joe Mazumdar

USA Institutional Funds

SprOtt [S | DONALD SMITH
” e EQUINOX PARTNERS _ .
e A 'eResearch September 2019: Project

(= TP Generator Industry Report
Canadian Family Office % December 2016 to May 2013
Company yALTIUS @ CORMARK Oct 2017: Mundoro Capital,

Insiders 7% securmes v Tgckling the Tethyan




TSXV:MUN

Teo Dechev, MBA, P.Eng, Richard Jemielita, QP Yassen Krishchev, QP, Senior
ICD.D, CEO & President, PhD, Chief Geologist
Director

Damyan Hristov, Senior Lawna Hurl, General Counsel James Scott, CPA, Chief

Exploration Manager, Europe Data Manager & Corporate Secretary Financial Officer

Nick Hatch, Independent Michael Calyniuk, Independent Stephen Altman, Richard Moores, MSc, David Burrows, PhD, Richard Sillitoe, PhD,
Director, Compensation Director, Audit Committee Chair Independent Director, MBA, Technical Advisor Technical Advisor Technical Advisor
Committee Chair NGC Chair

S lundin mini ) )y S [

. . . N o . ik . undin mining ot .
European Exploration Team - 20+ professionals of Geologists, Technicians, Permitting, Community pwc v
Engagement and Administration bdc* s VVALE R—
oF Eanana < RBS
USA Exploration Team - 6+ professionals of Geologists, Permitting, Community Engagement and g3 Desjadins ING 85 S
Administration A capial Markes
Scotiabank. _ o RIS
RioTinto
CI Bco Cg%;(éay{llﬁ%om # copperleaf




Our Geoscience Approach to Exploration TSXV:MUN

Our generative programs utilize the most advanced 3D workspace environments for compilation and targeting for mineral
discovery.

©)

ADMIN C—v

E Projects / Borsko_Jezero / Master v 116 Q

PROJECT TREE SCENES I L
Alteration x @ @ Q Clear Scene

> Topography [ Argillic - Advanced Argillic
B Potassic Distal

> GIS Data and Images
> Drilling

> Planned Drillholes

> Design Data

> Geological Models

> Block Models

> Points

> Meshes

> Sections

OBJECTS

Z-Scale 1
© ’ Topography 7500 Plunge 54

Azimuth 31




TSXV:MUN

Value from the Business Model




Unique Business Model

TSXV:MUN

Mundoro receives diversified stream of payments from multiple partners, multiple projects, and multiple jurisdictions.

GENERATE

Target Discovery

e District-Scale Land
Packages

e Strategic locations
* Copper and gold focus

e Attractive for industry
partners

PARTNER

Partners Sole-Fund

Exploration programs

Strategic alliances

MONETIZE

Generate Cash Flow

NSR royalty
Operator fees
Option Fees

Advance Royalty
Payments

Milestone Payments
Direct Sale of assets

10



Unique Business Model TSXV:MUN

Mundoro’s generates cash flow annually from various payments from partners while securing meaningful new Royalties
(NSR %) from future world class mines operated by proven operators.

Royalty Co’s
We generate Royalty <— e Royalty Co
new royalties Co balance sheet
We receive J leverage through
Purchase Royalt loans
annual payments f o yalty NSR% |
. from partners rom Froducer * Highly
PorthhO Of + $$ or Deve|oper titi t
Targets * We generate | competitive to
i new exploration purchase existing
royalties
> PARTNER

- Various Senior Mining Company Partners:

3 JOGMEC  [KINROSS VVALE
04
FIRST QUANTUM - FREEPORT-McMoRAN

Oqo 11



Undervalued

Mundoro has one
of the lowest

Corporate G&A
among peers

Undervalued
compared to peers

MUNDO0

3x more drilling on
MUN projects that
peers

Significant increase
in revenue in 2022 &
2023

MUNDO0

MUNDO=0

$376 k > 9000 m

Revenue3 Annual Meters Drilled®

G&A is defined as corporate expenditures as percentage of total expenditures (including corporate and exploration; figures represent 3-year average

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
(1)
18 %
P/Revenue! G&A%?

1.  P/Revenue - revenue defined as 3-year average

2.

3. See Mundoro Press Release September 13, 2022

4.  Runway —is defined as Cash minus debt divided by Corporate Expenditures are 22 junior listed companies.

5. Annual meters drilled (3Y Avg)

TSXV:MUN

Longer run-rate
relative to Junior
peers

MUNDO30

Runway*

12


https://mundoro.com/news/2022/09/795/

Case Study: Generator Model Value Creation TSXV:MUN

$10.00 ;QI/L . May 2016
$9.00 28 Example of takeout value creation CSSZg}?iIIZ)nlcake-\
o . over Offer by Nevsun
wo RESERVOIR Reservoir share price return 2900%
March 2016
$7.00

US$262 million Offer for
Lower-Zone by Lundin

$6.00 November 2012
Cukaru-Peki Discovery
%5.00 drill hole
$4.00
$3.00 2012
" €S17 million MCAP
$2.00 X
$1.00
$-
2012 2013 2014 2015 2016 01-Jul-16
$30.00
yAltlus March 2007 . Example of transition to royalty cash flow value
$25.00 Signed New Exploration Agreement . . . o
November 2006 TOr Tavlor Brook Nickel Property creation...Altius share price return 6700%
$20.00 Acquired new Uranium and
Nickel Projects
$15.00
July 2006
$10.00 New High Grade Copper-Gold
Zone ldentified - /
$5.00 September 2017
Discovery of Diamonds in Manitoba
$-
P X § & 6” Ny S N N S N N > > ~ 0 S P g D A
2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2
AN AN AN AN AN AN AN AD AN AY AN AD AY AD AN AD AY AD AD AN AN AN AN AN

SOURCE: MICROSOFT EXCEL STOCKS DATA & YAHOO FINANCE, COMPANY NEWS



:MUN

TSXV

Growing Opportunity

1000

JUNIORS

-TIERS

MID

SENIORS

Investors reward high EV/R multiple to Juniors with the expectation for higher growth than Mid-Tiers or Seniors
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$10,000,000

(SONVSNOHL $3) INNIAIY WL

100

$100,000

1dILININ ¥/A3

10
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I

$10,000
$1,000

$100

SOURCE: COMPANY FINANCIAL REPORTS, MUNDORO, PRICING INFORMATION VIA YAHOO FINANCE AS OF JUNE 30, 2022

S10

0

s1

},.w.mwwwz.wclv mmmm
LN, Hmo W
ZWME&
wav..uw,.n.ts - Om
o
< 06°0%
\3&..
&ﬁﬁs .
Mwﬁww%: 90°0%
hggawmw o
~~~~~~~ .VO.O
& |
w.mmewew,w 0T 0S
(@)
WV Sny  BEOS
ay o
TM 25\&5
zv:mf o
*«b.%r;
,.,.w,;z:c,a; Fepp
o €1°09
O,
OOQCDS
QW:IOQ
Awﬁg 75°0S
Yy
»’c NN.—”W
Ny )
Oyp e
40
b Ew@ L19S
st
mﬁmﬁk
Ay,
[Xoz
Xz
X:
wmsgouw
PWon
k\wwﬂsw
w - %u’ 85°5¢
\-ww
eokwaawm o
2o, OW@HW
- ww 8/°90TSN
20&»%%5 |
\\r/ .{\S 8¢ m.vw
B,
§§§@@m&mw 8S'0ETS

Stock Price

14

AR
€S

S9T3

125
rs
8es$
sS
YT SV

€S

65
6T$
7'STS
S6'L$
86'9$

1€°6S

8€S
95T
TCS
[4AS
LLTS
0zss$
0zs
8¢TS
96%
19Z$
LSS
LLYS
VAZAS

L18S
629S

985TS
€81°CS
T15CS

S8LTS

699°9$N O
9WT'6TS _—
€L4'2€8 O

Market Cap
(CS Millions)



TSXV:MUN

Mineral Districts of Focus




The Potential of the Western Tethyan Belt

Belgrade A
“-I Moldova Nova (2.6 Moz Au, 1.2 Mt Cu)

»
-y

Y

Maidanpek (6.8 Moz Au, 3.4 Mt Cu)

=" T-'l',“-‘.
el
o |

Veliki Krivel (3-5MtCu)

(3.5 Moz Au, 3.6 Mt Cu) Bor %, | m

% .
A . i Cukaru Peki (3.1 Moz Au, 1.7 Mt Cu)
| Timok & |} ’ Z
N
SERBIA
\ Varma
BULGARIA &J
Trun (2.1 Moz Au) Elatsite(2:2.MozAu, 1.1 Mt Cu) Burgas
Sofia ‘
Chelopecha “IJA
(1.5 Moz Au, 4.5 Mopz Ag) edet. s Pifegayrmz S0l Zidarovo " &
3 JOGMEC <%
V 00 e . “J Smelters
VALE | R o e Railway
. . 3 2: Jin \ al L5 Chata-te-8 Moz Av) Vale-Mundoro Projects
RioTinto \ . B G s e v
'\: (2 Mt Pb+Zn) A | JOGMEC-Mundoro Projects
B Buchim (23 MozAu, 0.3 Mt Cu) Madjarovo (1 Mt Pb+Zn)
v Adriatic Metals Qyol;jsl' ME%LS A \\‘\ Rhodope A \\\. Mundoro
Madan
. A Adatepe (1MozAu)
(0.4 Mt Pb, 0.4 MeZnfh E Kinross-Mundoro Projects
G GEOTECHMIN Y
rEoTEXM"H VELOCITY — — . .
----------- Timok Outline
A\Aur.u':is T Timok Srednogorie
‘ Perama hill (2 MozAu) A g
A
Serbo - Macedonian Massif

Rhodope Massif

eldoradogold
Olimpias (4 Moz Au, 66 Moz Ag)

MUNDO30 ‘
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4 Southwest Cordillera Porphyry Belt A  Major Copper Mine - Active

o
=
(0]
=

A Major Copper Mine - Pending

A Major Copper Mine - Past Producer




Serbia: Timok Mining District TSXV:MUN

> 100 Years of Mining & > 4 Billion tonnes of Porphyries - World Class Tier 1 Deposits

Mines & Projects Company Status Tonnage Resource Grade

e Majdanpek Mine Majdanpek?! Zijin Copper  Operating o 0.3% Cu,
<A (Cu, Au) Bor Open Pit Mine 0.27 g/t Au
g SRl Veliki Krivelj
Sagi Veliki Krivelj Mine Mine!? Zijin Copper  Operating 506 Mt 0.37% Cu,
Timok Proj‘e«ct \ @ ; ; (Cu, Au) Bor Open Pit Mine 0.07 g/t Au
8 . BorMine
“*.cukaru Peki Proj .89
Cukaru Peki Project 18.3 Mt 0.8% Cu,
. 0.2 g/t Au
4 Bor Mine Zijin Copper . .
« 7 (Cu, Au) Bor Operating Mine
0,
1,008 Mt 8'?2" /?X
Vale-Mundoro Projects b8 u
JOGMEC — Mundoro Project Upper: M+l 3% Cu
_ : " 3 4267Mt  1.91g/tAu
Available for option FH & Cukaru Peki? Zijin Copper Development
: ] i : (Cu, Au) Bor Project
Dundee Precious Metals Ha¥ 0N Lower: Inf 0.86% Cu,
' 1,663 Mt 0.18 g/t Au
Zijin Mining
Mine & Deposit . . .3 Dundee
T;\m°k RIQJECE e clolis PEA 469Mt  1.32g/t
Tethyan Belt outline (Au) Metals

Sources: 1. The Mineral Resources of the Bor Metallogenic Zone: A Review; Jelenkovic et al; Geologia Croatica, 2016
2. Zijin Mining Annual Report for 2019 3. Technical Report 43 101 Dundee Precious Metals 2018
18




TSXV:MUN

Overview Portfolio Exploration Programs




Overview — Portfolio Programs

Vale-Mundoro Generative Alliance USA
VALE

@ SW, USA
L 2%NSR
Operator Fees, Annual

property payments, Future
milestone payments

"VALE

Dos Cabezas, USA

2% NSR

Operator Fees, Annual
property payments, Future
milestone payments

JV Projects

VVALE

@ Central Timok
2% NSR
S$45M Expenditures for 60%

Operator Fees, Annual
property payments

TSXV:MUN

Option Projects

VVALE

SW Timok

2% NSR

Operator Fees, annual property
payments, future milestone
payments

5 JOGMEC

@ Central Timok

2 2% NSR

51% MUN, 49% JOGMEC,
Operator Fees

GT7 Project

KINROSS

A @ SE Rudnik

NSR, Operator Fees, Annual
property payments, Future
milestone payments

MUNDO30

SE Timok

Potential: Copper & Gold

NSR, Operator Fees, Annual
property payments, Future
milestone payments

EE1 Project & JOGMEC
@ Bulgaria, SE Europe
2% NSR

JOGMEC to complete PEA for
75%, Operator Fees, Annual
property payments

MUNDO30
@ North Timok

Potential: Copper & Gold

NSR, Operator Fees, Annual
property payments, Future
milestone payments

20



TSXV:MUN

ESG & CSR Practices

MUNDO30



Our Approach to ESG

Environmental

Adhere to standards to protect wildlife
and plant life in the surrounding
habitat

Restore landscape post exploration

Work with drilling contractors to
minimize emissions

Work with independent certified labs

Social

Increase awareness of safe work
practices

Supporting healthcare initiatives in
local regions

Supporting education initiatives in
local public schools

Employing from local communities
and training for technical skills
Contributing to local community

programs and charities focused on
health or education

TSXV:MUN

Governance

Respect human rights in stakeholder
engagement

Committed to comprehensive
disclosure & open communication
with our stakeholders

Join local organizations to advocate
ESG principles for exploration sector

Board of Directors and all staff follow
Corporate Code of Conduct & Ethics

Committed to Diversity in our
Workforce




Our Approach to CSR TSXV:MUN

Partnering with Local Communities to Support Cultural Activities, Education and HealthCare

Community & Culture Education Healthcare

/

~ Renovation of a'medical center in
;i\j/,lineralni bani, Bulgaria

. iy Awardswoh for Commum t ntrlutlon ,
Elem/nta‘#y,school Sumrakovac, Serbla - il s -2

Donatlpn equnpment

V‘ r
c;§tudents INternshigsy Donat\o (o f :e |anent 0 the hosp tal
SaVlining University, Bulgafid Bor, Serbid =

23



Growing Opportunity for Discovery & Royalty Creation >XV:MUN

QUALITY

=  Multiple Exploration
Programs funded through
Major Miners:

T

= Over 50% owned by
Intuitional Inventors

= Extensive regional scale
exploration land packages in
Western Tethyan

MUNDO30

UPSIDE

5 active exploration
programs generating cash

10,000 meters of drilling in
2022 field season

Experienced geological
teams with systematic
geoscience approach to
exploration

OPPORTUNITY

MUN trading at discount to
Peers

Royalty generators have
shown to outperform broad
mineral market over time

Favorable copper market
supply & demand
fundamentals

24



TSX-V: MUN | OTCQB: MUNMF | Frankfurt: NGU
October 2022
mundoro.com

MuUnN O=20




	Slide Number 1
	Forward-Looking Statements
	Growing Opportunity for Discovery & Royalty Creation
	Mundoro’s Portfolio
	Exploration Programs Sole Funded by Partners
	Capital Structure
	Team
	Slide Number 8
	Slide Number 9
	Unique Business Model
	Unique Business Model
	Undervalued
	Case Study: Generator Model Value Creation
	Growing Opportunity
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Overview – Portfolio Programs
	Slide Number 21
	Our Approach to ESG
	Slide Number 23
	Growing Opportunity for Discovery & Royalty Creation
	Slide Number 25

