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Exploring Mineral Systems in Ecuador:
Gold, Copper & Silver
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Forward Looking Statements

This presentation contains or incorporates by reference “forward-looking statements” and “forward-looking information” (collectively, “forward-looking
statements”) within the meaning of applicable Canadian securities legislation and applicable U.S. securities laws concerning the Company’s plans for its
properties, operations and other matters. Except for statements of historical fact relating to the Company, certain statements contained herein or
incorporated by reference constitute forward-looking statements including, but not limited to, statements regarding the projections contained in the
Company’s Technical Report (as defined below), financing sources available to continue to explore the Company’s Lost Cities - Cutuct Project, the future
financial or operating performance of the Company and its properties and projects, the supply and demand for metals, government regulation of mining
operations, political uncertainties, the ability of the Company to obtain all government approvals, permits and third party consents in connection with the
Company’s exploration, development and operating activities, accidents and labour disputes, future anticipated and current exploration programs and
expenditures, exploration results, the potential discovery and delineation of mineral deposits/resources/reserves, proposed business plans, the potential
impact of COVID-19 on the Company, anticipated business trends and metal prices, and may relate to analyses and other information that are based on
forecasts of future results, general business and economic conditions, estimates of amounts not yet determinable and assumptions of management. Any
statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future
events or performance (often, but not always, using words or phrases such as “expects” or “does not expect”, “is expected”, “anticipates” or “does not

anticipate”, “plans”, “estimates”, “believes”, “proposed”, “intends” or “does not intend”, or stating that certain actions, events or results “may”,
“could”, “would”, “might” or “will” be, or not be, taken, occur or be or not be achieved) are not statements of fact and may be forward-looking
statements.

Forward-looking statements are subject to a variety of risks and uncertainties, many of which are beyond the Company’s control, which could cause actual
events or results to differ materially and adversely from those reflected in the forward-looking statements. These risks are described or referred to under
the heading “Risk Factors” in the annual information form of the Company dated May 23, 2022 for the year ended December 31, 2021 and under the heading
“Risk and Uncertainties” in the management’s discussion and analysis of consolidated results of operations and financial condition dated April 21, 2022 for
the year ended December 31, 2021. Should one or more of the risks and uncertainties materialize, or should underlying assumptions prove incorrect, actual
results may vary materially and adversely from those described in the forward-looking statements. Forward-looking statements are made based on
management’s beliefs, estimates, assumptions and opinions on the date the statements are made and, other than as required by applicable law, the
Company undertakes no obligation to update the forward-looking statements if these beliefs, estimates, assumptions and opinions or other circumstances
should change. Investors are cautioned against attributing undue certainty or weight to forward-looking statements.

Readers are also cautioned that the assumptions used in the preparation of such information, although considered reasonable at the time of preparation,
may prove to be imprecise and, as such, undue reliance should not be placed on forward-looking statements. The Company’s actual results, programs and
financial position could differ materially from those expressed in or implied by these forward-looking statements, and accordingly, no assurance can be given
that the events anticipated by the forward-looking statements will transpire or occur, or that, if any of them do so, what benefits the Company will derive
therefrom.

The technical information contained in this presentation has been verified and approved by Aurania’s VP Exploration, Jean Paul Pallier, a designated EurGeol
by the European Federation of Geologists and "Qualified Person” for the purpose of National Instrument 43-101, Standards of Disclosure for Mineral Projects
of the Canadian Securities Administrators.

TSXV:ARU OTCQB:AUIAF FRANKFURT:20Q



Ecuador: An Exploration Hot-Spot & AURANIA
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Southeastern Ecuador: An Emerging Mineral Belt @ AURANIA

Aurania’s concession
block is 207,764Ha

San Carlos-Panantza (Tongling-CRCC)
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Tarqui (Lumina-BHP)
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Core samplos of Aurehians drilting at Frista Del Norte in south-castern Fouador. Ome analyst believes the property could contain 11 millien ounces of gold, bat the company has yet to release its estimate.

Speculation is golden

Aurelian’s stock has leapt from 30¢ to $40 and

T e

Jumes Bay region of Quebec. Virginia had
drilled just 212 boles on the property when

By DRew HASSELBACK

gold discovery (o Ecusdor has

sty b the anining bleskness worr

dering  whether  Aurelian

Resourves Inc e ripest

Lakeaver target in the junior min
ing seetar. When Aure went public for 30¢ 4
baock in 20072, there was Jittle to distin
from the pack of juniors tocting gold
pjects around the workl

All that changed in April, when the compary
started to release results from this years
aGrilling program at the Fruta del Norte proper-
v in Ecuador,

As the fresh drill pesults have filtered
through the mining industry over the past sev-
en months, the stock has risen as high as £20. 1t
closed yesterday on the TSX Venture Exchange
Al £39.50, down 10¢.

Aurelian sports 3 market capitalization of
$1.2-billion a size usually associated with a
ttilished gold prodocer. 11 extremely wnususl
given thut the company has ye issue a “re-
source” statement, a preliminary estimate of
how muck gold may be bursed an the property
Aurelian has promised i resovrce statement by
the end of the year,

Mich ay, analyst with Pacific Interna
tional Securitics in Vancouver, said Fruta del
Norte is the biggest discovery in a docade

His own computer model of the company's
property suggests it could contain 11 mitlion
ounees of gold

“It's u big system, one that we haven't seer
for a long time in & junsiors handa™ Mr, Gray
sall. *It% bn the Gesover sweet spot”

Fruta del Nore is part of & larger land posh
ton that Aurelian calls the Condor Project
That adds to the company’s allure, since any
predator targeting Aurelion for Fruta del Norte
wottld jlso acquire another 38 mining conces
sons that cover 95,000 hectares

I Fruta Hives up to Its potential, mugor pro

in

it’s touted as the hottest takeover target in junior
mining — all because of just 26 drill holes

ducers will want 10 lock up a5 muoch of the sor-
mounding territory as they can

Still, in a marketpiace unshie 10 put aside
vivid mesnories of the Bre-X salling scandsl i
1997, same are watching Aurefian carefully The
company has 5o far pubiished nsults from oaly
26 dnll holes. It can take hundreds of drill holes
before a company is able to deriare 2 resoures

One observer cautions imvestors eaget L0
jump on board: “It's 3 nice discovery, but do
your homework”

Even if Aurelian is sitting on 2 huge piie of
gold in Ecuador, there's no guaramtee Frota del
Norte will give rise to 2 profitable mine. Aure
1ean knosws it hes more work to do.

The companv just snnounced a booght-deal

AURELIAN RESOU

her explo-
ranon work.

What's more, Ecuador’s mining legisiation
was renised ondy in 2001 While prospertors are
Isterested in the company from & geological
point of view, InVestors are waiting to see just
what the country will require before permitting
& munhe

Major producers have previously bought u
miues that have vet W have published a signifi-
cant sumber of drill results.

The most recent example of this would be
Virginia Gold Mines Inc_ which last year sold it-
seif to Goldcorp Inc for $240-million on the
strensth of its Fleonore gold discovery in the

'RCES INC ‘

ARU/TSX

Nox 8 dose $3950, -W0¢
Yol TLIY Avg. S-month vol 334986

Goldeorp launched its friendly takeover offer

In 1596, Barrick Gald Corp. paid $1.1-billion
to buy Arequipa Resources Lid, even though the
Junior had drilled only nine holes on its Pierina
property in north-central Peru. Burrick hits since
budlt 2 profitable gold mine on the property,

“Aurelian is a big position in my fund, and it's
the one that | worry about the least.” saidd one
fund manager.

Robert Coben, manager of Dynamic Funds’
Preciows Metals Fund, recently told Dow Jones
that thinks there's enough information

abaut Aurelian in the pubdie domain for him to
make 2 conservative guess that the Fruta del
Norte contains st least eight milllon ounces of
soil

“If you're deading with something that large,
this becomes o akeover Larget for 2 laly min-

Recent developments suggest the company is
certainly preparing itself for an auction. Aure-
lian recently reermited Amcire Gaumond and
Jonathan Rubenstein to the company's board,
Both men have significant experience in selling
mining juniors to major producers,

Mr Gaumond was a founder of Virginia
the Quebec company bought by Goldeorp last
yeaz. And Mr. Rubenstein was a founder of Vin
couver-based Canico Resources, which was sold
to Brazil-based CVRD for $940-million in 2005
Canico developed the Onca Puma nickel de-
posit in Peru

Virginia and Arequipn were both (riendly
deals. One fund manager 5ays any takeover of-
fer for Aurelian will likely need 1o be friendly
100 — something that woulk! require & premium
o the eurrent trading price:

“With only 28 holes o faz, 0 buyer is going 10
noed to do some confirmation deilling,” he said
“That's not golng to happen if it o hostile bid”
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Lundin Gold's FDN Deposit in Ecuador 'AURANIA
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Set to Capture Value through Discovery €& AURANIA

Aurelian’s share price performance through

Lassonde Exploration Project Value Curve discovery of the Fruta del Norte gold deposit
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Aurania has the potential to make multiple discoveries
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Mineralized Systems & Targets in Ecuador

& AURANIA

Aurania’s large
property is 207,764Ha
(~0.5M acres)
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Epithermal Gold Systems - Geothermal Areas & AURANIA
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Epithermal Targets: Kuri-Yawi - Latorre C Sinter AURANIA
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Metron’s Probability Map AURANIA

Pinpointing the location of the lost city of Logrofio
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€& AURANIA
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Mining Activity Downstream from our Property €& AURANIA

g '\-% )

LA MINERIA ILEGAL AFECTA
A ZONAS PROTEGIDAS Y RIOS
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Multiple Excavators were Operating in this Area @ AURANIA
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Visible Gold » AURANIA




Map of Gold Mining Activity on Santiago River @ AURANIA
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Anaconda Mapping Underway at Porphyry Targets & AURANIA

Drilling Expected to Commence on Porphyry Targets in Q4 2022

« Mapping near completion
at Tatasham target

« Phase 2 mapping at
Awacha target area to
commence in coming
weeks
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Tatasham Resistivity High & AURANIA
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Ertsberg Mine = “Ore Mt” & AURANIA

3km from Grasberg Porphyry
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Awacha Porphyry Target - QSP Alteration
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Awacha - Conductivity Images & AURANIA
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Left: MobileMT conductivity image of Awacha with
molybdenum stream sediment results superimposed.

Right: MobileMT conductivity image of Awacha with copper
stream sediment results superimposed.
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AURANIA

Awacha Compared to Global Porphyry Systems

Generalized geological maps and vertical profiles trough selected global porphyry systems (Seedorff et al., 2005), showing the comparative foot-print of the Awacha prospect using copper
soil > 50 ppm. The following slides show the geometry and size of the Alpala Cu-Au-Ag porphyry system in the Cascabel project of northern Ecuador.

Alpala — Cascabel, NW Ecuador
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& AURANIA

What’s the Bottom Line Here?

True Potential for Something
World Class.




Capital Structure @ AURANIA

Capitalization

TSXV:ARU; OTCQB: AUIAF; FRANKFURT: 20Q
Share Price (CS) 0.61

Basic Shares Outstanding 53.9M
Warrants 11.9M
Options 4.2M
RSUs* 187,700
Fully Diluted 70.2M

Board & Management
Swedish Shareholders
Ecuadorian Shareholders
Principally Retail

Market Capitalization (basic CS)  33.0M

Note: share price is market close price on September 6, 2022; other numbers taken from
June 30, 2022, financial statements and MD&A.

*RSUs are Restricted Stock Units.
Details of the Company’s Equity Compensation Plan can be found in the
Management Information Circular dated April 28, 2022
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Contact

Corporate Office Social Media
36 Toronto Street, Suite 1050 n A o Ltd
Toronto, ON M5C 2C5, Canada @Auranial t

(416) 367-3200
ir@aurania.com

U @AuranialLtd

Dr. Keith Barron, CEO and Chairman

keith@aurania.com m Aurania Resources

Francisco Freyre, Chief Financial Officer

paco.freyre@wdnumeric.ca

Jean-Paul Pallier, VP Exploration

JanPol.Pallier@aurania.com Watch our video series!
www.aurania.com

Carolyn Muir, VP Investor Relations
carolyn.muir@aurania.com
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