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CAUTIONARY STATEMENT ASCOT

RESOURCES

All statements, trend analysis and other information contained in this presentation about anticipated future events or results constitute forward-looking statements. Forward-looking statements are
often, but not always, identified by the use of words such as “seek”, “anticipate”, “believe”, “plan”, “estimate”, “expect” and “intend” and statements that an event or result “may”, “will”, “should”,
“could” or “might” occur or be achieved and other similar expressions. All statements, other than statements of historical fact, included herein are forward-looking statements, including statements with
respect to completing full-scale construction and beginning commercial production at the Premier Gold Project (“Premier” or “PGP”) and the Red Mountain Project (“Red Mountain” or “RMP” and,
together with PGP, defined herein as, the “Project”), capital cost estimates in completing development at the Project and other technical disclosure about the Project. Although Ascot believes that the
expectations reflected in such forward-looking statements and/or information are reasonable, undue reliance should not be placed on forward-looking statements since the Ascot can give no assurance
that such expectations will prove to be correct. These statements involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially from those
anticipated in such forward-looking statements, including the risks, uncertainties and other factors identified in the Ascot’s periodic filings with Canadian securities regulators, and assumptions made with
regard to: the estimated costs associated with construction of the Project; the timing of the anticipated start of production at the Project; the ability to maintain throughput and production levels at PGP;
the tax rate applicable to the Company; future commodity prices; the grade of resources and reserves; the ability of the Company to convert inferred resources to other categories; the ability of the
Company to reduce mining dilution; and the ability tuuce capital costs. Forward-looking %ements are subject to business and economic risks and uncertainties and other factors that could cause

actualresults of operations to differ materially from those eentained in the forward-looking @ents. Important factors that could cause actual results to differ materially from Ascot’s expectations
include: risks associated with the business of Ascot; risks related to exploration and potenti elopment of the Project; business and economic conditions in the mining industry generally; fluctuations in
commodity prices and currency exchange rates; uncertainties relating to interpretation of results and the geology, continuity and grade of mineral deposits; the need for cooperation of government
agencies and indigenous groups in the exploration and development of properties; mai in‘ obtaining governmental approvals and permits; the need to obtain additional financing to develop
properties and uncertainty as to the availability and terms of future financing; the possibility of delay in exploration or development programs and uncertainty of meeting.anticipated program milestones;
uncertainty as to timely availability of permits and other governmental approvals; risks associated with COVID-19 including adverse impacts on the world eeconomy; construction timing and the availability
of personnel; the potential for laboursdisputes; and other risk factors as detailed from time to time and additional risks identified in Ascot’s filings with Canadian‘securities regulators, including the Annual
Information dated March 21, 2022, in thessection entitled "Risk ‘Factors", available on Ascot’s SEDAR profilesat www.sedar.com. Forward-looking statements are based on estimates and opinions of
management at the date the statements are made. Ascot does not.undertake any obligation to update forward-looking statements.

Note to United States Investors Concerning Estimates of Measured, Indicated and Inferred Resources ) y __a

Mineral resources that'are not mineral reserves do not have demonstrated economic viability. Mineral reselifce” estimates do_not @eceunt for mineability, selectivity, mining loss and dilution. It is
reasonably expected'that the majority of inferred mineral resources could be upgraded to indicated miferal resources with continued exploration; however, there is no certainty that these inferred
mineral resources will.be converted into mineral reserves, once economic considerations are applied. Thesmineral®fesource estimates referenced in this release use the terms "Indicated Minéral
Resources" and "Inferred Mineral Resources". While these terms are defined in and required by Canadian regulations (under NI'43-101), these terms are not recognized by the U.S. Securities and
Exchange Commission ("SEC"). "Inferred Mineral Resources" have a great amount of uncertainty. as to their.existence, and great uncertainty as to their economic and legal feasibility. The SEC normally
only  permits issuers to report mineralization that does not constitute SEC Industry Guide 7 compliant “reserves” as in-place tonnage and grade without reference to unit measures. U.S. investors are
cautionednot to_asglme that any part or all of mineral deposits in these categories will ever be converted into reserves. Ascot is not.an SEC registered company:

Scientific and Technical Information

Certain information about the Project in this presentation is derived from the NI 43-101 technical report entitled “Premier & Red Mountain Gold Project Feasibility Study NI 43-101 Technical Report,
British Columbia”, dated May 22, 2020, with an effective date of April 15, 2020 (the “Feasibility Study”) prepared by Sacré-Davey Engineering Inc., available on Ascot’s' SEDAR profile at www.sedar.com

John Kiernan, P. Eng., Chief Operating Officer of the Company, is the Company's Qualified Person, as defined by National Instrument 43-101, and has approved the scientific and technical information 2
regarding Ascot’s properties in this presentation.


http://www.sedar.com/

ASCOT AT A GLANCE

The most advanced

Canadian gold R e
developer e

Marathon,
Sabina

Artemis, Falco

Skeena, First Mining, Seabridge

Osisko Mining, Osisko Development, Probe,

Moneta, O3 Mining, Troilus, Fury, Treasury,

Goldshore, Maritime, Gold Mountain, Dolly
Varden, Sabre




BRITISH COLUMBIA’S GOLDEN TRIANGLE

<l World class geology, but you need infrastructure to unlock
value in the ground

<l Two operating mines
* Red Chris and Brucejack, now both owned by Newcrest Mining

<l Partnership with Nisga’a Nation
*  First modern-day treaty in BC, and one of the very few First
Nations in BC with signed treaty agreement

<l Pace of M&A picking up in the area

* Newcrest’s acquisition of Pretium for US$2.8Bn in Nov 2021

* Newcrest’s acquisition of 70% of Imperial Metals’ Red Chris
mine for USS804M in Aug 2019 A

* Newmont’s acquisition of GT Gold for US$S311M in Mar 2021 /\\

* Seabridge’s acquisition of Pretium’s Snowfield property for - »:
USS100M in Dec 2020 ASCOT =) |

* Dolly Varden Silver’s purchase of Homestake Ridge project from RESOURCES ~ Jg fmaw\
Fury Gold Mines for C$50M in Dec 2021 ‘

e Scottie Resources’ merger with AUX Resources in Apr 2021

*  Yamana Gold’s CS21M private placement into Ascot Resources
in Apr 2021

ASCOT

RESOURCES

Legend
Highway
Transmission Line
Run of River Hydro
Port

Operating Mine

Development Project




BRITISH COLUMBIA’S GOLDEN TRIANGLE A
SCOT

Highway
Red Mountain 23km SE ‘ _.— Paved Road
o~ { PRETIUM _— Powerline
Hydro Electric
M&I: 783 koz Au (3.2 Mt @ 7.6 g/t) Deep Water Port
Inf: 69 koz Au (0.4 Mt @ 5.3 g/t) Airstrip
| T 8 @ Prospect
A Deposit

=

Premier Property

. y : — M&I: 300 koz Au (1.1 Mt @ 8.4 g/t)
Big Missouri Inf: 508 koz Au (1.9 Mt @ 8.3 g/t)

= Silver.Coin
T < . M&I:390koz Au (1.6 Mt @ 7.6 g/t)

Da‘V'Zone_ 3
. : Inf: 118 koz Au (0.5 Mt @ 7.0 g/t)

Premier i | =g
Prefmier Mill M&I: 353 koz Au (1.3 Mt @ 8.5 g/t) ‘
Inf: 379 koz Au (1.8 Mt @ 6.7 g/t) L @ ascoT
'RED MOUNTAIN

\\...- .
iy SIS

=" F3rzamier West ALASKA

Wb

BRITISH.COLUMBIA

Woodbine




BROWNFIELD ADVANTAGE
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e Declared maiden underground
resource estimate

e Acquired Premier under
option and Silver Coin deposit

* Increased underground
resource ounces by 250%

e Acquired Red Mountain
Project through IDM Mining

e Signed BA with Nisga’a Nation
for Red Mountain

e Increased total resources to
over 3 Moz gold

e Announced feasibility study
with after-tax IRR of 51%

e Submitted joint permit
amendment application

¢ Ball and SAG mills delivered to
site and installed

e Signed updated BA with
Nisga’a Nation

e Received Mines Act Permit for
PGP

e Received EMA Permit for PGP

e Started underground
development into the Big
Missouri deposit



KEY MILESTONES AND GOALS A
SCOT

ACTIVITY 1Q21 2Q21 3Q21 4Q21 [lep¥] | 2Q22 | 3Q22 | ‘Toyy M 1023 2Q23 3Q23 4Q23 [lepl! | 2Q24 | 3Q24 | 4Q24
—=

Permitting =

Mines Act Permit
Env Mgmt Act Permit

Early Works Construction

B

Project Re-Financing é‘]
Full-Scale Construction

Process Plant

Tailings Facility / CCDC

Initial UG Development

Water Treatment Plant "R
[

=

2

Plant Commissioning [.I%
First Gold Pour (late 2023-early 2024) b
Ongoing Development & Production x

Commercial Production (mid-2024)

: [



2020 FEASIBILITY STUDY HIGHLIGHTS

ASCOT

Global resource tonnage (Mt)

v Low Capex, HighIRR v Quick Payback
v'  Short Construction v Diversified Risk
v Lowest quartile AISC v Ability to Grow

B P&P Reserves

[ Exclusive M&I Resources

I Inferred within 100m of P&P

Life of mine parameters Units Value
P&P reserve tonnage kt 6,177 “/Remaining Inferred
P&P reserve grade (Au/Ag) g/t 5.9/20
P&P reserve ounces (Au/Ag) koz 1,170 / 3,916 Production Profile & AuEq oz
Mine life years 8 1,000,000 200,000
900,000 180,000
Mill throughput tpd 2,500 800,000 160,000
Avg annual production (Au/AuEq) koz/yr 146 / 151 700,000 140,000
. 600,000 120,000
Total cash cost USS/oz Au 642 500,000 100,000 S
o] S
AISC USS/oz Au 769 400,000 80,000 <
300,000 60,000
Initial capital CSM 224 200,000 40,000
Avg annual FCF, yield (spot prices) CSM 126 (81%) 100,000 20,000
0 0
After-tax NPV, (spot prices) CSM 488 1 2 3 a 5 6 7 8
. Operating Year
After-tax IRR (spot prices) % 53%

mmm Silver Coin i Big Missouri mm Premier @ Red Mountain =—AuEq o0z






SIGNIFICANT PROGRESS ALREADY MADE

Underground development




SIGNIFICANT PROGRESS ALREADY MADE A
SCOT

Northwest view of underground development

Plan view of underground development

, C. b 3 f ngsso ép05|t ®
-5 :
W@ Development Zo?e [’ oy
e

Blg Mlssourl q5|t
b planned for

A'Zone stop@
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Development to
end of Aug 2022

L.

Yo s —
Development

planned for
rest of 2022




SIGNIFICANT PROGRESS ALREADY MADE

8km haul road to
Big Missouri and
Silver Coin

-

Tailings W e
facility e Spillway

Water
treatment
plant




SIGNIFICANT PROGRESS ALREADY MADE

SAG mill motor Ball mill Grinding circuit
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Ball mill motor
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SIGNIFICANT PROGRESS ALREADY MADE A
SCOT
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Talllngs thickener and CN destruction tanks Thickener and CN destruct tank erection
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SIGNIFICANT PROGRESS ALREADY MADE

2

Clarifier foundation and MBBR tank

15







EXPLORATION

Big Missouri

FE

& oe. SilVErIEoin

Ray.Zohe, s

#2
— :

1.9m @ 58.6 gpt
2.1m @ 54.6 gpt
4.1m @ 20.6 gpt
5.7m @ 16.5 gpt
2.0m @ 23.2 gpt

Pt

Premier Property

Premier

Premier Mill

Sebakwe

7.1m @ 36.2 gpt
1.0m @ 193.0gpt —
3.0m @ 17.8 gpt

7.0m@21.1gpt —> =~

PremiefWest .~

6.0m @ 40.8 gpt /
4.5m @ 15.8 gpt

4.3m @ 9.9 gpt Woodbine




SEBAKWE ZONE A
SCOT

VG in hole P22-2393 e d N S

Lesley Creek
b
y

ol L Highlights from first 8 holes (2

3
36.2g/t Au

\ e in 2021 and 6 ytd in 2022):
N a0t P 193.0 g/t Au and 41.8 g/t Ag over

over 1.0m
P21-2386 |
R Structure pys

g
. ¥
\( ‘ - ’l b ') - 1.0m

B

~

Premier Mill % = Premier
Structure

@ 36.17 g/t Au and 20.6 g/t Ag over
bl 1 AN 7.10m

B e Bt o S 7 ' 17.8 g/t Au and 20.1 g/t Ag over
i —— ‘ 3.0m

9

>10g/t Au
6-10g/t Au

B s-ce/e e 29.6 g/t Au and 5.3 g/t Ag over

dgg Bl 13:/tAu
/e
V Cree,{, 0.5-1g/t Au 1 ] O m

In just 17 drill holes, we have 7
intercepts of approximately 1
oz/t or higher

/ i L8 i . oy P22-2395 .
Y N https://vrify.com/decks/11811

Big Missourj Haul Roag /

P22-2400 AU AR, SR2 A 396
P22-2398 \
P22-2399

P22-2394
Premier Mill
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CAPITAL STRUCTURE

Capital Structure

Shares Outstanding (as at 2q 2022)

Market Capitalization (cs0.36 per share - Sep 8, 2022)
Options (avg. €51.18)

Warrants (cs1.25)

Share Units

Fully Diluted

Current Cash (as at 2Q 2022)

Drawn Debt

Con
0.6x PFS

0.5x

Price to Net Asset Value

ORE GSV RUP

Source: FactSet

435,640,030
CS156M
21,441,708
13,710,500
2,556,859
473,349,097
CS60M
CS$41M

0.6x Pre-PEA Pre-PEA
05x  PEA

0.5x

NUAG OSK Moz

Note: GSV acquired by Orla Mining

0.4x

OWNERSHIP

Retail/Other Institu:/ional
44% 43%
Strategic
Insiders 12%
0.5%
PEA
FS
0.4x FS PEA
Con
0.2x

ASCOT

Franklin Advisers 8.6%
Fidelity 5.9%
Yamana Gold 5.6%
Eric Sprott 4.8%
Ruffer 4.1%
Konwave 3.5%
Invesco 2.1%
Lynwood 1.6%

FS
o PFS PEA PES PEA s
.2x 0.2x 0.2x 0.2x 0.2% PFS PEA

l l . 0.1x 0.1x 0.1x

oDV SKE SBB FURY AOT

BSX FF LGD ITR TML BSR RIO TLG

20



COMPETITIVE POSITIONING

2%0% —m8M8 ———————————— — .

MKO

AGB
200% ————— - AN~

Developer - producer precedents
overwhelmingly outperform and re-rate
higher from construction to commercial
production (average 103% outperformance
of GDXJ)

150% \ | Y A v\ Jl WAF

PGM

TMR

Avg 103%
ROXG
VGCX

LUG

TXG

GAU

PVG

100%

Performance vs. GDXJ (%)

50% ————

0%

'50% T T T T T T T T T 1
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

% Complete from construction to commerical production

21

Source: FactSet, Desjardins Capital Markets






LOW-CARBON GOLD PRODUCTION

Global gold carbon curve (Scopes 1-2)

Ascot carbon intensity expected to
be approximately 49% lower than

. OP UG mmm OP/UG W Ascot OP average

ASCOT

UG average — — OP/UG average

the average underground mine, 2.4

and 76% lower than the average 2.2
open pit mine 2.0
1.8
1.6
1.4
1.2
1.0 =
0.8
06 |- —
0.4
0.2
0.0 i

R LY

GHG Intensity (t CO,e/oz gold)
Premie|r

Red Mountain |,

20,000
Gold Produced (koz)

30,000

23

Source: S&P Global Market Intelligence, EELO Solutions
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