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FORWARD LOOKING STATEMENTS ol
& TECHNICAL DISCLOSURE

Forward-Looking Information

This presentation contains certain forward-looking statements that reflect the current views and/or expectations of Metallic Minerals Inc. (the “Company” or “Metallic Minerals”) with respect to its business and
future events including statements regarding its exploration plans and the Company’s expectations respecting future exploration results, the markets for the minerals underlying the Company’ projects, and growth
strategies. Forward-looking statements are based on the then-current expectations, beliefs, assumptions, estimates and forecasts about the business and the markets in which the Company operates. Investors are
cautioned that all forward-looking statements involve risks and uncertainties, including: the inherent risks involved in the exploration and development of mineral properties, the uncertainties involved in interpreting
drill results and other exploration data, the uncertainties respecting historical resource estimates, the potential for delays in exploration or development activities, the geology, grade and continuity of mineral deposits,
the possibility that future exploration, development or mining results will not be consistent with the Company’s expectations, accidents, equipment breakdowns, title and permitting matters, labour disputes or other
unanticipated difficulties with or interruptions in operations, fluctuating metal prices, unanticipated costs and expenses, uncertainties relating to the availability and costs of financing needed in the future and
regulatory restrictions, including environmental regulatory restrictions. These risks, as well as others, including those set forth in the Company’s filings with Canadian securities regulators, could cause actual results and
events to vary significantly. Accordingly, readers should not place undue reliance on forward-looking statements and information. There can be no assurance that forward-looking information, or the material factors or
assumptions used to develop such forward looking information, will prove to be accurate. The Company does not undertake any obligations to release publicly any revisions for updating any voluntary forward-looking
statements, except as required by applicable securities law.

Technical Information

The scientific and technical information in this presentation has been reviewed by Scott Petsel, P.Geo., a non-independent qualified persons (as defined in NI 43-101).

Mineral resources which are not mineral reserves do not have demonstrated economic viability. With respect to “indicated mineral resource” and “inferred mineral resource”, there is a great amount of uncertainty as
to their existence and a great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of a “measured mineral resource”, “indicated mineral resource” or “inferred mineral
resource” will ever be upgraded to a higher category. Historic resources do not meet NI 43-101 standards, have not been independently verified by the Company and should not be relied on. References to past

production figures are from third-party sources.

Third-Party Information

Where this presentation quotes any information or statistics from any external source, it should not be interpreted that the Company has adopted or endorsed such information or statistics as being accurate. Some of
the information presented herein, including scientific and technical information on third-party projects, is based on or derived from statements by third parties, has not been independently verified by or on behalf of
the Company and the Company makes no representation or warranty, express or implied, respecting the accuracy or completeness of such information or any other information or opinions contained herein, for any
purpose whatsoever. References to third-party projects herein are for illustrative purposes only and are not necessarily indicative of the exploration potential, extent or nature of mineralization, or potential future
results of the Company’s projects.

Cautionary Note to US Investors Regarding Resource Estimates

" ou »ou "o«

The terms “mineral resource”, “measured mineral resource”, “indicated mineral resource”, “inferred mineral resource” used herein are Canadian mining terms used in accordance with NI 43-101 under the guidelines
set out in the Canadian Institute of Mining and Metallurgy and Petroleum (the “CIM”) Standards on Mineral Resources and Mineral Reserves, adopted by the CIM Council, as may be amended from time to time. These
definitions differ from the definitions in the United States Securities & Exchange Commission (“SEC”) Industry Guide 7. In the United States, a mineral reserve is defined as a part of a mineral deposit which could be
economically and legally extracted or produced at the time the mineral reserve determination is made. While the terms “mineral resource”, “measured mineral resource,” “indicated mineral resource”, and “inferred
mineral resource” are recognized and required by Canadian regulations, they are not defined terms under standards in the United States and normally are not permitted to be used in reports and registration
statements filed with the SEC. As such, information contained herein concerning descriptions of mineralization and resources under Canadian standards may not be comparable to similar information made public by

U.S. companies in SEC filings subject to reporting and disclosure requirements under US securities laws and regulations.
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THE METALLIC GROUP

A Collaboration of Leading, Independent Exploration Compan“ie\sﬂ_\_f
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Strategy & Approach to Business

LEADERSHIP

s

PROPERTIES

R

ACQUISITIONS
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Highly
experienced
leadership with a

track record of
major discoveries

Identify and
acquire district-
scale, brownfields
properties next
to high-grade
mines

Make acquisitions
during the lows in

metal price cycle in

under-explored
brownfields areas

Apply systematic
exploration
utilizing new
technologies and
exploration
models

Create long term
value by making
discoveries,
growing resources
and de-risking
toward
production

Existing

infrastructure
allows for rapid
development
timelines and
reduced capital
requirements



METALLIC MINERALS

OVERVIEW

SILV OP LEAD
103 i . 207.2

Three Silver, Gold and Copper Assets:

Yukon (100%-owned 171 Km2)

Colorado (33 Km2) Option to earn 100%

New 985 Mlbs CuEq inferred copper-silver resourcel

Yukon (100%-owned 43.5 Km2)
Royalty Portfolio 10-15% NSR

AN METALLIC

Key investors
Balance sheet
Location

Geology

Infrastructure

1) * NI 43-101 compliant resource estimate consisting of 115.7 million tonnes at an average grade of 0.39% copper equivalent (“Cu Eq”) (0.35% Cu and 4.02
g/t Ag) announced April 2022. See full mineral resource estimate on slide 24.

High-growth, exploration & development, early
in bull market cycle for metals

Management team with track record of major
discoveries and advancement of tier 1 assets

Eric Sprott, US Global, OTP Funds

Well-funded (no debt)

Established mining districts in Canada and USA

Demonstrated high-grade and bulk-tonnage
systems

Roads and power in place

ooooooooooo



ADJACENT 4 _  Keno Hill Mil S—
KENO HILL PR B
MINE &

ECONOMICS

Hecla Mining Acquisition

Closed Sept. 7, 2022

2021 Keno Hill Technical Report
Update Highlights1:

Mine Life Avg. Silver Gr. fnnsat Sl.lver LOM ALSS Initial
Producti Capex

804 g/t Ag
1,035 g/t AgEq

8 Years
P&P Reserves

4.4 Moz/yr Ag USD $11.59 USD $23.2M 295% Post-tax

1) Source: Alexco Resource Technical Report, titled “NI 43-101 Technical Report on Updated Mineral Resource and Reserve Estimate of the Keno Hill Silver District” with an
effective date of April 1, 2021 and dated May 26, 2021. References to adjoining properties are for illustrative purposes only and are not necessarily indicative of the
M METALL'C exploration potential, extent or nature of mineralization or potential future results of the Company’s projects. The Company does not have access to such project or J METALLIC GROUP
W MlNERALS underlying information and has not independently verified any of the scientific, technical or exploration information related to such third-party project. OF COMPANIES
CORP.
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K E N o H I L L 1200 Keno Hill Silver District - Yukon, Canada mCu

4 Highest silver grade and highest total silver equivalent grade Pb
GRADES VS :
- 1000 mZn
GLOBAL : A
c
— % 80 mAg
PRIMARY AG &
o
o
]
P E E R S 2 Avg. silver equivalent grade: 476 g/t AgEq
400
: ilver grade: 288 g/t Ag
One of the world’s |
. . 200
highest-grade silver m |
districts within a top o | il HU U A AL JU00 U0 G0 A 0 U
lobal .. l\ \l \l\l\l O L O l\l l\l’v\.ll
NN S ™S NN oY N & AN SIS IR P Y NN Do ~ N O
giobal mining o@"ooq-)?@'é“fo‘"é'off«?@"«?é”@"fo‘z’ﬁf‘z{?&o"&é’é’é\éé"éé’@” éo‘"
jurisdiction LI O SRS SIS I P S
CTFEEE LT RS LR SRS LTSI FTISEES &8
Q9 &S S O P o X SF IS & R S 7 R S
S5 Ny OEFFS LSS FEFTST S 2508
&7 § & IFT g IeE CHC §e
Political Risk )
Low _—ngh
M canada / USA B Mexico / Peru / & china [ Argentina M Bolivia
Guatemala

M METALL'C Source: Company public disclosures reserve grades as of Aug 2021; AgEq. calculated using: $20/0z Ag, $1600/0z Au, $0.95/Ib Pb and $0.90/Ib Zn, $3.5 Cu assuming
100% recoveries. References to adjoining properties are for illustrative purposes only and are not necessarily indicative of the exploration potential, extent or nature ME:I;AM\!.‘!.NIE s(?-FIDUI:'

W MIN ERALOOSHP of mineralization or potential future results of the Company’s projects.
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WESTERN KENO HILL DISTRICT (205 CENTRAL KENO HILL DISTRICT EASTERN KENO HILL DISTRICT

KENO H I I I Moz Ag) 12 (90 Moz Ag) 12 New Discoveries)
SI LVER S Alexco Resource

Hecla Mining |

DISTRICT

MMG CLAIMS

> 220 Moz Ag produced in
district historically

> 120 Moz Ag in resources
and reserves (Alexco)

Metallic Minerals 171 Km2
100% owned

Historic Mines on MMG Claims?

Historic Mine
Grade Ag oz/t Ag g/t
Duncan 744.3 25,455 )
Vanguard 3058 0458 LEGEND  — Ve [ customary B conemptte nsions (@ Maior Historic Producing Mines
. . . B — —‘—_ Thrust Faf’" [ +ytana Group (upper schist) sediments [l Galena Suite Greenstone . .
C.ambou H!II 177.1 6,057 Nabob Underine-potetl g b uarate - Sourdough Member = —— O Recent Discoveries/Current Resources
Silver Basin 167.8 5,739 @ N. Fox ilrL;ea;l'ext:MMGTarget [ Keno Hin Basal quartzite I Eem Group (Lower Schist phyiite P MMG Historic Producing Mines
Formo (Yukeno) 148.9 5,092
Cobalt Hill 65 2,223

1)  Historic production data from Cathro, R.J., 2006. Great Mining Camps of Canada - The History and Geology of the Keno Hill Silver Camp, Yukon Territory, Geoscience Canada Vol. 33;

M METALLIC 2)  Alexco public disclosure: https://www.alexcoresource.com/operations/reserves-resources-table/ See Appendix for full Alexco Resource Corp. mineral reserves and resources.
M I N E RALS References to adjoining properties are for illustrative purposes only and are not necessarily indicative of the exploration potential, extent or nature of mineralization or potential future
W o results of the Company’s projects. See Page 2 regarding technical disclosure and third-party information.



KENO HILL
SILVER

DISTRICT
GEOLOGY AND

. DERQRI MORELS

high-grade Ag-Pb-Zn veins
in quartzites and
greenstones

* Sheeted bulk-minable Ag-
Pb-Zn targets associated
with thrust faults and
greenstones

+ Epithermal Ag-As-Au targets
associated with thrust faults
and aplite dikes
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- . D - . R A ' ' R
0z AQ 90 Moz Ag
s \‘
B 3 S
[ %

EASTERN KENO HILL DISTRICT
(New Discoveries)

N

B ’l, - - I
7 TN = Sgr
o s 0 74
< . é-‘\:’;" Yy =
s — = - i L
L
Past Producer = Vein [ quaternary B ceeniermpite inusions . Major Historic Producing Mines

+

==

Prospect - Hyland Group (Upper Schist) sediments - Galena Suite Greenstone

[ Keno HinlQuartzite - Sourdough Member [ am croup (Lower scrist sericits schist

D Keno Hill Basal Quartzite

—A__  Thrust Fault

- Earn Group (Lower Schist) phyliite

O Recent Discoveries/Current Resources

@® MMG Historic Producing Mines

1)
2)

Historic production data from Cathro, R.J., 2006. Great Mining Camps of Canada - The History and Geology of the Keno Hill Silver Camp, Yukon Territory, Geoscience Canada Vol. 33;

Alexco public disclosure: https://www.alexcoresource.com/operations/reserves-resources-table/ See Appendix for full Alexco Resource Corp. mineral reserves and resources. References to

adjoining properties are for illustrative purposes only and are not necessarily indicative of the exploration potential, extent or nature of mineralization or potential future results of the

Company’s projects. See Page 2 regarding technical disclosure and third-party information.




KENO HILL
SILVER

DISTRICT
TARGETAREAS

5 advanced stage targets

Growth stage targets with
11 initial positive drilling

Early stage “drill ready”

2 1 targets

Large-scale soil anomalies
47 above 6 g/t AgEq
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WESTERN KENO HILL DISTRICT (205 CENTRAL KENO HILL DISTRICT EASTERN KENO HILL DISTRICT

Moz Ag) 12

N

Silver Queen

(90 Moz Ag) '2 (New Discoveries)

)

Cobalt
Hill

;!
< West !\
{1 Cobalt v

PickAxe —  __— 7 ) s
Vancouver
DBounty =
Blanco @ £~ Lightning
LR N
1.7 1
b
Set
Crystal
D Vanguard
_Keno
Mill Complex ) Homestake
5] Cimmaron

Rain and
Shine

Fisher Creek

2 Km

@ Historic Producer Mo  Early Stage Target
. Soil Anomalies (Above 6/gt Ag E
@ Advanced Stage Target (- ( Bt Ag Eal
Duncan Growth Stage Target V MMG Claims




LA PLATA
SILVER-
GOLD-
COPPER
PROJECT

World Class
Metallogenic Province
for Silver, Gold, Copper
and Molybdenum

Inaugural 43-101 Mineral
Resource Estimate
Announced April 2022
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Lisbon Valley

Cu

M 0.3 ¢ ) s

&Sprlngs

jouy ,4‘(’" >N )
T ) \‘\ \\
L St
, =
/& S \
~— LN ‘ @\\( % ".
N Salt Lake Y 2
7 ‘i.cn:y/' =
Rio Tinto o W Cect
e
Bingham Canyon @ \ Continental Scale
62 Blbs Cu N ‘ Structures 9
4B Ibs Mo , } ) G e e
‘,«\_‘& (Gravity and Magnetics) " \—\Fr?eport
40MozAu | (Q\—\\ = Hender:
345 MozAg Tlntlc = roRiEr g R
5 WhE 750 M lbs Mg 3
S bs Cu Freeport g7 f Sou
i ’\‘ / Climax 7 'éq w ——
¥ NN uTan \ 750 M Ibs Mo ¢ : -,
> P> . 7

44 Colorado

S . A ewmont \ =
G Colorado Mineral Belt Crippie 'egt \ L |
Historic Production |  * 30 Moz Au? Pueblo N ‘
50 Moz Au e ke
>/ T s
500 Moz Ag g b
1.5 B lbs Mo ) N
Arizona =77 7 ‘{r
( e ) ,J A\ ek |
Copper Belt \\ y , L % / AP J“VJHT;
24 B Ibs Cu \ = ‘
e ol £
el }w { |~ ’ \\ 'L’ [ /@ RN N Y Qr—
[ & [ ! . \
) \
'f AR}ZONA ;‘ 4{ \ XQ Et:;:"m";’\f / V \ METALLIC
&L / P \ P ~ ta M’
~ Freepdtt 2 I J ) Newiibae ‘ V v MINERALS
—— pfidad 9 ( 4 4 { { La Plata
~ 14Blbs Cu "ﬁ/ﬂagsta & - ( ,L. ) § Location
/ N Py e N
® somibsMo 2 ¢’ 2z D ! _# SantaFe /S NAD 1983 Contiguous USA Albers
50 Moz Ag w W\K B \ N 75 ¢ &y 2019-09-13 1:4,000,000

1. All figures represent historic production data from USGS reports and professional papers: 148, 378, 1112, 1666, 1926, 2008-1155
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LA PLATA SILVER-GOLD-COPPER PROJECT

La Plata Project Long Section with Significant Drill intervals and Mineralized Grade Shells

Allard Deposit Resource Area
A

cuEQ
075

Allard Underground: 98.2m @ 0.55% CuEq,
(0.46% Cu, 4.8 g/t Ag)

Incl: 61.6m @ 0.65% CuEq
(0.55%Cu, 5.6 g/t Ag)

[ |

COpperV\
/4

Copper Hill

Allard Tunnel

\-

LAP21-02:416.1m @ 0.28% CuEq,
(0.23%Cu, 2.57 g/t Ag)
incl: 128.0m @ 0.45% CuEq
(0.38% Cu and 4.19g/t Ag)

LAP21-01:380.4m @ 0.27% CuEq,
(0.21%Cu, 2.08g/t Ag)
Incl: 97.5m @ 0.34% CuEq
(0.27%Cu, 2.78 g/t Ag)

Open

0.30% CuEq gradeshells

LP-03:395.3m @ 0.57% CuEq, S S
(0.51%Cu, 6.3 g/t Ag, 0.017 g/t Au)
Incl: 107.6m @ 0.72% CuEq
(0.65%Cu, 7.7 g/t Ag, 0.034 g/t Au)

0.20% CuEq gradeshells \ J
i F/
/ &

0.15% CuEq gradeshell
95-1: 207m @ 0.27% CuEq — uEq gradeshells ~ LP.
(0.21%Cu, 2.14g/t Ag) '

Incl: 44.2m @ 0.44% CuEq
(0.15%Cu, 1.46 g/t Ag,
0.14g/t Pt and 0.10g/t Pd)

LP-01: 854.4m @ 0.26% Cu from surface,
including 254.5m @ 0.41%Cu
(incomplete Ag and Au data)

Open
Open
|
Plunge 00
0 Km 1Km Azimuth 209 o
1) Geology and Ore Deposits of the La Plata District Colorado — Eckel, Williams, Galbraith - https://pubs.usgs.gov 0219/report.pdf
METALLIC GROUP

2) Freeport-McMoran (previously Phelps Dodge) internal company reports (see Page 2 regarding technical disclosure and third-party information)

AN METALLIC
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LA PLATA - 985 MLBs CUEQ

Inaugural NI 43-101 resource estimate
announced April 2022

Just under 1 billion pounds of copper
equivalent mineralization

Targets Allard copper-silver porphyry
deposit which remains open to significant
expansion

Envisions large-scale underground bulk
mining method

Property hosts at least 16 additional centers
of potential porphyry mineralization and
significant high-grade gold and silver targets
2022 exploration program underway

Iy ‘ \

La Plata Inferred Mineral Resource Estimate
Cut-off Grade = 0.25% CuEq (Sensitivity Analysis Shown at Various CuEq Cut-off Grades)

CuEq (%) Cu Ag Cukqg*
Class Tonnes

Cut-off Grade (%) Mlbs Grade (g/t) Ounces Grade (%) Mlbs
Inferred 0.15 151,327,000 0.31 1,040 3.68 17,888,000 0.35 1,154
Inferred 0.2 142,378,000 0.32 1,008 3.77 17,273,000 0.36 1,118
Inferred 0.25 115,731,000 0.35 889 4.02 14,975,000 |[0.39 985
Inferred 0.3 86,986,000 0.38 733 431 12,056,000 0.42 810
Inferred 0.35 60,752,000 0.42 565 461 9,000,000 0.46 622

AN METALLIC

AP

The Mineral Resource has been estimated in conformity with CIM Estimation of Mineral Resource and Mineral Reserve Best
Practices Guidelines (2019) and current CIM Definition Standards - For Mineral Resources and Mineral Reserves (2014). The
constrained Mineral Resources are reported at a base case cut-off grade of 0.25% CuEgq, based on metal prices of $3.60/Ib Cu and
$22.50/0z Ag, assumed metal recoveries of 90% for Cu and 65% for Ag, a mining cost of USS5.30/t rock and processing and G&A
cost of USS11.50/t mineralized material. (1) Cu Eq* calculations are based on 100% recovery of all metals using the same metal
prices used for the resource calculation. All figures are rounded to reflect the relative accuracy of the estimate.

The current Mineral Resources are not Mineral Reserves as they do not have demonstrated economic viability. The quantity and
grade of reported Inferred Resources in this Mineral Resource Estimate are uncertain in nature and there has been insufficient
exploration to define these Inferred Resources as Indicated or Measured. However, based on the current knowledge of the deposits,
it is reasonably expected that the majority of Inferred Mineral Resources could be upgraded to Indicated Mineral Resources with
continued exploration.

-\‘ METALLIC GROUR
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KEY MILESTONES
& UPCOMING CATALYSTS

— 2016 — 2018 Milestones
Keno Silver Project,
Yukon, Canada

* Acquisition and expansion of district
scale land package

.

— 2019 Milestones

Keno Silver Project, Yukon

Initial 3D modeling of drilling

Definition of 12 new multi-kilometer-

scale early-stage priority targets

Processing and modelling of district wide

geophysics

La Plata Silver-Gold-Copper
Project, Colorado, USA

Data compilation and
target prioritization

Initial drilling at advanced
stage targets

AN METALLIC

CORP

Acquisition of La Plata district scale

property

Initial 3D modelling of Rio Tinto and

Freeport drilling

2020 Milestones

New Discoveries at East Keno
and high-grade hits at West
Keno

+ District wide satellite, airborne
and IP geophysics at La Plata

+ $11 million in syndicated
financings led by Canaccord
Genuity in 2020

2021 Milestones

Largest exploration program in

Company history at Keno Silver

Drill results — Keno Silver and La
Plata

Drilling and bulk sample testing

Klondike Gold royalty projects

13

—— 2022 Milestones

» Central & East Keno expansion
and discoveries

+ Expanded executive team

Announced NI 43-101 mineral
resource estimate on La Plata
project in Colorado

+ 2022 Field Programs Completed
Keno
La Plata

+ $4.6 million financing

Upcoming
* 2022 Exploration Results
* Alluvial Project Update

.‘ METALLIC GROUP



CAPITAL
STRUCTURE

& RELATIVE
PERFORMANCE

Recent Share Price (as of Sept 01, 2022)

MMG.V Metaliic Minerals Corp. TSXv
1-Sep-2022

— MMG.V (Daily) 0.355 (1 Sep)
—Ma(50) 0,375
—MA(200) 0,401

i Volume 58,450

— $CDNX 627.14 (1 Sep)
—SIL) 863 (1 Sep)

H
2022

® StockCharts.com
Open 0.345 High 0.355 Low 0.340 Last 0.355 Volume 585K Chg +0.010 (+2.90%) «

TSX-Venture
00 | TSX-V: MMG
SILJ ETF

Shares Issued & Outstanding

Options (average exercise price: $0.32)

Warrants (average exercise price: $0.54)

Fully Diluted Shares

Market Capitalization

Cash & Cash equivalents (no debt)

AKa rants & Options
METALLIC
YV |MINERALS

C$0.38
147.3M
10.2M
17.5M
174.9M
~C$52M
~C$4M

SHAREHOLDER
COMPOSITION

* 19% Management
and Associates

* 16% Eric Sprott

* 29% Institutional

¢ 16% High Net Worth

* 20% Retail

Institutions:

* US Global

* OTP Funds

* MMCap Asset Mgmt

~C$11M

14
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CONTACT INFORMATION

Corporate Head Office:
904 - 409 Granville Street - Vancouver, BC V6C 1T2

Phone: 604-629-7800

Toll Free: 888-570-4420

Yukon Office:
3151C Third Ave. - Whitehorse, YT - Y1A 1G1

PO Box 31215 Whitehorse, YT - Y1A 5P7

Email: info@metallic-minerals.com

www.metallic-minerals.com

ooooooooooo

AN METALLIC METALLIC GROUP
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