A Junior Producer devel

Beaver Creek

CERRADO



Forward Looking Statement

This presentation contains "forward-looking statements" and "forward-looking information" (collectively, "forward-looking information") within the meaning of applicable
Canadian securities legislation. All information contained in this news release, other than statements of current and historical fact, is forward-looking information. Often, but not
always, forward-looking information can be identified by the use of words such as "plans”, "expects", "budget", "guidance", "scheduled", "estimates", "forecasts", "strategy",
"target", "intends", "objective", "goal", "understands", "anticipates" and "believes" (and variations of these or similar words) and statements that certain actions, events or

results "may", "could", "would", "should", "might" "occur" or "be achieved" or "will be taken" (and variations of these or similar expressions). Forward-looking information is

also identifiable in statements of currently occurring matters which may continue in the future, such as "providing the Company with", "is currently", "allows/allowing for", "will
advance" or "continues to" or other statements that may be stated in the present tense with future implications. All of the forward-looking information in this presentation is

qualified by this cautionary note.

Forward-looking information is based on, among other things, opinions, assumptions, estimates and analyses that, while considered reasonable by Cerrado Gold ( @erradoo )t
the date the forward-looking information is provided, inherently are subject to significant risks, uncertainties, contingencies and other factors that may cause actual results and
events to be materially different from those expressed or implied by the forward-looking information.

Forward-looking statements involve known and unknown risks, uncertainties, contingencies and other factors that may cause actual results and events to be materially different
from those expressed or implied by the forward-looking information. The risks, uncertainties, contingencies and other factors that may cause actual results to differ materially
from those expressed or implied by the forward-looking information may include, but are not limited to, risks generally associated with the mining industry, such as economic
factors (including future commodity prices, currency fluctuations, energy prices and general cost escalation), uncertainties related to the development and operation of
Cer r a grojécss, dependence on key personnel and employee and union relations, risks related to political or social unrest or change, rights and title claims, operational risks
and hazards, including unanticipated environmental, industrial and geological events and developments and the inability to insure against all risks, failure of plant, equipment,
processes, transportation and other infrastructure to operate as anticipated, compliance with government and environmental regulations, including permitting requirements and
anti-bribery legislation, volatile financial markets that may affect Ce r r a dhilibyso obtain additional financing on acceptable terms, the failure to obtain required approvals or
clearances from government authorities on a timely basis, uncertainties related to the geology, continuity, grade and estimates of mineral reserves and resources, and the
potential for variations in grade and recovery rates, uncertain costs of reclamation activities, tax refunds, hedging transactions, as well as the risks discussedinCe r r a chosd s
recent Annual Information Form on file with the Canadian provincial securities regulatory authorities and available on SEDAR at www.sedar.com. Should one or more risk,
uncertainty, contingency or other factor materialize or should any factor or assumption prove incorrect, actual results could vary materially from those expressed or implied in
the forward-looking information. Accordingly, the reader should not place undue reliance on forward-looking information. Cerrado does not assume any obligation to update or
revise any forward-looking information after the date of this presentation or to explain any material difference between subsequent actual events and any forward-looking
information, except as required by applicable law.

The scientific and technical information in this presentation has been reviewed and approved by Dr. Sergio Gelcich, P.Geo., Vice President, Exploration for Cerrado Gold Inc.,
whom is a Qualified Persons as defined by NI 43-101.
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Corporate Summary
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Project Location Au Resource Portfolio

Head Office: Toronto, Ontario

 M&l
Monte do Carmo: Tocantins, Brazil

NPV US$617, IRR 97% Il Inferred

Minera Don Nicolas: Santa Cruz, Argentina
45-55koz pa Au
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Asset Overview

Production in Argentina and Development in Brazil

i Minera Don Nicolas

A 333,400 Ha land package in Santa
Cruz, Argentina

A Au & Ag mineralization hosted
within low sulphidation, epithermal
deposits

A M&I of 1.1Mt @ 5.49g/t Au &
8.37g/t Ag, 202koz GEO

A Inferred of 4.66Mt @ 2.33g/t Au &
4.7g/t Ag, 353koz GEO

A Pursuing four main avenues of

growth:

1. Expanding existing high-grade
resources

2. Develop lower-grade heap
leach production

3. Develop underground
production

4. Develop stand alone assets for
future discoveries

A 2021 Production of 44koz of GEO
at an AISC of US$1,310/0z

A 2022E Production of 50koz of
GEO at an AISC of US$1,200/0z
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Minera Don Nicolas
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Monte do Carmo

A 82,541 Ha concession package in
the state of Tocantins, Brazil

A Mineralization hosted in quartz
vein swarms, moderately rich in
sulphides

ASignificant
refractory ore

nfree

A M&I 9.1Mt @ 1.85g/t Au (541koz)
A Inferred 13.2Mt @ 1.84g/t Au
(780koz)

A Serra Alta open in all directions

A Infill program ongoing

A 30kms of trends to follow in order
to discover the next Serra Alta

A After-tax NPV % of US$617M

A LoM Avg. production of 131koz pa

A AISC of US$612/0z over 8 years,
(US$431/0z first 5 years)

A Initial Capex of US$126M (incl.
US$25M contingency)

A Annual average free cash flow of
US$150M over the first 5 years

www.cerradogold.com
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Strategy & Objectives

Continued Value Creation

Heap Leach

Strong Q1 at MDN:  Development

2"d Heap Leach

Q1/25

13,499 GEO, of Heap Leach Production Started Production Started,
$1,123 AISC +20koz pa (70koz pa +20koz pa (90koz pa
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Updated 43-101
Resource at

Feasibility Study
Completed

Construction First Gold Pour

Completed

Construction
Commences (MDC)

Serra Alta

2022 Activities

MDN
A Continuing at optimized production levels
Alnfill drilling to increase LoM
ADevelopment of heap leach project(s)
A Defining underground potential

AExploration of stand-alone projects
A

W
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MDC

AUpdated resource at Serra Alta: Infill and
expansion to the North and East

A Continued exploration along 5 trends Baru,
Fartura, Bit-3, Capitdo, Serra Alta & Gogo da
Onca

ADelivering the Feasibility study at Serra Alta

Q1/23 www.cerradogold.com
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Monte Do Carmo

C

CERRADO

Robust Economics
After-tax NPV of US$617M and IRR 98%
initial capex of US$126M

Lowest Cost Developer Globally®0
AISC of US$43L1 for first 5 years

District Potential
1.3Moz Resource and growing
+30 kms of trends under exploration

Right Location
Excellent topography and local infrastructure;
simple state permitting process

Rapid Path to Cashflow
BFS completed 1Q23, First gold 1Q25
Payback in 1.3 yrs at US$1,600/0z Au

Right Team to Execute
+75 years of building and operating expertise
in country
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