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AZIMUT

EXPLORATION
FORWARD-LOOKING STATEMENTS

Except for the statements of historical fact contained herein, the information presented in this presentation constitutes “forward-looking statements” within the meaning of
the United States Private Securities Litigation Reform Act of 1995 and “forward-looking information” within the meaning of applicable Canadian securities laws (together,
"forward-looking statements") concerning the business, operations, plans and condition of Azimut Exploration Inc. (“Azimut”), and no assurance can be given that the
estimates and assumptions will be realized. Forward looking statements are statements that are not historical facts and are generally, but not always, identified by the
words “expects”, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential’, “scheduled” and similar expressions or variations (including negative
variations), or that events or conditions “will”, “would”, “may”, “could” or “should” occur including, without limitation, the view on the quality and the potential of its assets.
Although Azimut believes the expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements involve known and
unknown risks, uncertainties and other factors and are not guarantees of future performance and actual results may accordingly differ materially from those in forward

looking statements.

Azimut cautions that forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual plans, results,
performance or achievements of Azimut to differ materially from any future plans, results, performance or achievements expressed or implied by the forward-looking
statements. Such factors include, among others, mineral resources, total cash, administrative costs of Azimut differing materially from those anticipated; exploration
expenditures differing materially from those anticipated; risks related to operations; risks related to the holding of mineral properties; risks related to partnership or other
joint operations; actual results of current exploration activities; variations in mineral resources; delays in obtaining governmental approvals or financing or in the
completion of exploration or development activities; uninsured risks; regulatory changes, defects in title; availability of personnel, materials and equipment; performance of
equipment and processes relative to specifications and expectations; unanticipated environmental impacts; market prices; technological risks; capital requirements and
operating risks associated with the operations or an expansion of the operations; fluctuations in metal prices and currency exchange rates; cash resources; inability to
successfully complete new exploration or development projects, planned expansions or other projects within the timelines anticipated; adverse changes to market, political
and general economic conditions or laws, rules and regulations; changes in project parameters; the possibility of cost overruns or unanticipated costs and expenses;
accidents, labour disputes, community and stakeholder protests and other risks of the mining industry and risk of an undiscovered defect in title or other adverse claim.
For additional information on risks, uncertainties and assumptions, please refer to Azimut’s filings with the securities authorities, which are available on SEDAR at
www.sedar.com. Although Azimut has attempted to identify important factors that could cause actual plans, actions, events or results to differ materially from those
described in forward-looking statements, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or intended. There can
be no assurance that forward-looking statements will prove to be accurate, as actual plans, results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on forward-looking statements. In addition, forward-looking information herein is based on certain
assumptions and involves risks related to the business and operations of Azimut. Forward-looking information contained herein is based on certain assumptions. Although
Azimut has attempted to identify important factors that could cause plans, actions, events or results to differ materially from those described in forward-looking statements
in this presentation, there may be other factors that cause plans, actions, events or results not to be as anticipated, estimated or intended. Azimut undertakes no
obligation to update any of the forward-looking statements in this presentation, except as required by law.
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Turning Data into Quality Exploration
Targets

AZtechMine™

Predictive modelling
that works




Azimut-SOQUEM

James Bay Strategic Alliance
Munischiwan (Au-Cu-Ag)

Pikwa (Au, Cu, Co, Mo)

Pontois (Au)

Dalmas (Au)

Galinée (Au)

Desceliers (Au, Cu)

100% Azimut

Elmer (Au, Ag, Cu, Zn)
Elmer South (Au)

Pilipas (Au)

Kukamas (Cu-Au)
Opinaca D (Au)
Chromaska (Cr)

Corvet (Au-Cu)
Kaanaayaa (Cu-Au, Cu-Ni)
Corne (Cu-Au)

Synclinal (Au)

Valore (Au)

Mercator (Cu, Cu-Ni-Co)
NCG (Cu, Au, Ag, W, REE)
North Rae (U)

Doran (Cu)

Montréal

500 km

vvw

‘ I Rex (Copper) I

he

Rex South (Copper)

Azimut-SOQUEM
Nunavik Strategic Alliance

Rex-Duquet (Cu, Au, Ag, REE)
Rex South (Cu, Au, Ag, W, REE)
Nantais (Au, Ag, Cu, Zn)

Other JVs
Opinaca A (Au)
Opinaca B (Au)
Eleonore South (Au)
Wabamisk (Au)
Wapatik (Au)

Ag = Silver
Au = Gold
Co = Cobalt

Cr = Chromium
Cu = Copper

Ni = Nickel
PGE = Platinum group elements
REE = Rare earth elements

U = Uranium
AZIMUT

W = Tungsten
Zn =Zinc
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30 properties
12,284 claims
5,890 km?2
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DISCOVERY
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Elmer — Drill Core
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305,000
T Elmer Property
N James Bay Region, Québec
A-21 Zone
- Wolf Prospect 0.5 g/tAu, 45.9 g/tAg/30m
S 19.25g/tAu/1.0m(C) 2.7 g/tAu, 5.0% Zn /1 m (D)
g 123gtAu/1.75m(C) 102.52 g/t Au, 19.9 glt Ag (G)
= 58.2gltAu(G) _\ — 1825 ggAu (G) 9
17.15 g/t Au (G
2665/? QAU{ lig/gc/:t A% 77;6 g u((GG)) 3.1 g/tAu (G) E tzg .
g/t Ag, 1.44% Cu, 4.7% Zn - ast Zone
155 g/t Ag, 3.54% Cu, 3.36% Zn (G) 2.34 g/tAu, 18.2 g/itAg/ 0.5 m (C) 6.3 g/tAu (G)
Patwon East
15.75 g/t Au (G) 2.2 gltAu (G)
Boulder Lake [1.3 g/tAu (G)
1.10 g/t Au/ 5.1 m (D)
AJ-2 Prospect
1.16 gltAu, 13.5 gitAg, >1% Zn (G)|
Magnetic Total
Field
(nT)
Patwon Gold Zone 680
24.04 g/t Au / 18.0 m (D) .
Barrick 3.15 g/t Au/102.5 m (D)
8.6 g/t Au (G) 2.84 g/t Au/108.2 m (D)
3.01 g/t Au/ 90.2 m (D) - 950
P A — 122 g/tAu, 160 g/t Ag and 6.43 g/t Au/ 40.6 m (D)
77.8 g/tAu 1g7.0 g/tAg (G) 307 gitTe/05m (D) &4 gt Al 4608 (D) ~n~~~r~ Shear structure
60.4 g/t Au, 122.0 gt Ag (G) Priority Exploration Corridor —27 9 v/ 24 " s i
WAl el I 8-km-long x 3-km-wide 421 gitAu/39.5m (D)
= ) ’ Selected results
£ 352 gitAu, 102 gitAg (G) 168 g/tAu/97.0m (D) | Selected fosults
© 345 aftAu. 101.7 o/t A ©) 5 km 3.46 g/t Au/ 44.1 m (D) cichannelisample
g , -F 9tAg S 1.15 g/t Au/129.0 m (D) Di drill core sample
3.28 g/t Au/39.35m (D) | & 9rapsample
1.14 g/t Au/103.1 m (D)

Note:

Drilling intervals are presented as core lengths.
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Large scale project:

35 km of highly
prospective
greenstone belt
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January 2020 November 2020 November 2021 May 2022
Phase 1 Phase 2 Phase 3 Phase 4 (in progress)
November 2019 May to September 2020 March to June 2021 October 2021 to May 2022 FOI IOWi n
7 holes (996 m) 34 holes (7,401 m) 30 holes (10,101 m) 31 holes (18,951 m) g

Predictable and

£ Strong Gold
< +  Drill Hole Pierce Point M - I - t.
200 m B 10 i5gtauxm Ineralization
Elmer Property, Patwon Gold Zone, James Bay Region Bl 100-150g%Auxm
. . . . . . Il 50-100gtAuxm
Gridded gold grade x thickness using true width mineralized envelope 10-50 gt Aux m
Longitudinal section - looking nhorthwest, parallel to mineralized zone ] <10gtAuxm
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Longitudinal Section Vertical View
B (Looking South) w N S

(Looking East)

N 0080085+
N 0050085+
¥\ 0020085+
N 0066645+
N 00966£5+

0 +0

300 —300

- 0.5 g/t Grade Shell

s‘ﬁ 1 . .
- 0.5 g/t Grade Shell e"‘l‘ /1 Mineralized Trend
300m 300m | _ ropogranhy
| Dok Trace OPEN/| | mnowzmes TTE—— I\ | Pending results | -
—— Topography é g f e / A | Completed DDH -
" " " + + + + +
| |OPEN | j
: L E s :

From Discovery to Maiden Resource
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0, . 0
013% Cu/7.0m; 023%2n/80m®D) _ Rmmr : \\ -
~~‘."~~~~~ ,.u-' _,_,ﬂ ~~~~~r.{.“ ! \ g—
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6.73 gItAU(G) b.f"'"}‘"” :2«-"':,."?" 4 —J205gtAuG) ! ! 1. Gabbro Zone
D mi ? ! ! 2.881 Zone
-~ g ¥ |
S \V'.‘"H P d 2 1 3. Wolf Zone
| S A e s Patwon Gold Zone !
E e / i ; ‘| o RCDrill Hole
0~
- %ﬂ,.u" 2.64 g/t Au/ 1.0 m*(D) J | 4 I 1 X Diamond Drill Hole
Sy '\/ Gabbro Prospect " 1 |
T ‘% 12.65 g/tAu (G)| ) 77.8 gt Au, 167.0 glt Ag (G) i \ ~~mme Shear structure
e N \ 9 126gitAu(G) | | 60.4 g/t Au, 122.0 g/t Ag (G) I \ —— —- Late fault
- N S2AfgA(G) 42.65 g/t Au, 116.2 glt Ag (G) : \
) 7.51 g/t Au (G) 40.94 git Au, 116 g/t Ag (G) 1 I Mafic Dyke
s S 8.6 gtAu (G) 6.77 g/t Au (G) < 1 : ;
‘_,.-u-‘ \ S [12gtAu(G) 6.12 gt Au (G) 35.2 g/tAu, 102 g/t Ag‘(,(s) h ' Felsic Volcanics
- \ < : 345g/tAu, 1017 g/tAg (G) h | Mafic Volcanics
N\ \ ° 1 - : .
ﬁ N P P Felsic-Intermediate Intrusive
ml —~ T £ - - Iron formation / Tuff —
317,000 322,000 I Mafic Intrusive
apge Tonalite, granodiorite
RC Drilling Program, Geology, Structures
Selected results
1 km C: channel sample
QPZLCI)M#(}J;E ] D: drill core sample
G: grab sample
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> 5,000 m of
diamond drilling
to test for
additional zones
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WHAT NEXT?
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5,815,000

T
5,800,000

T
355,000

Total Magnetic
Intensity

l High
- Low

355,000
1

\Xapatik Property
James Bay Region, Québec

T
375,000

Probable Structures

........ Brittle Fault

[1.03% Cu, 0.38% Ni, 316 ppm Co, 5.42 g/t Ag
0.81% Cu, 0.26% Ni, 223 ppm Co, 1.91 g/t Ag
0.73% Cu, 0.06% Ni, 112 ppm Co, 7.09 g/t Ag
0.65% Cu, 0.08% Ni, 127 ppm Co, 5.92 g/t Ag

0.17% Ni, 161 ppm Co

5,810,000
|

5,805,000
|

ultramafic intrusion

Discovery of a Ni-Cu

Brittle-Ductile or Ductile

Shear Zone

— 2nd Order Shear

RESOURCES AZIMUT

EXPLORATION

AZIMUT

EXPLORATION

Nickel-Copper
Opportunity

e Under option to Mont
Royal Resources

e Operated by AZM

13



5,807,400

5,806,800

Plan View of Residual Total Magnetic Intensity

0.17% Ni, 161 ppm Co
0.73% Cu, 0.06% Ni, 112 ppm Co, 7.09 g/t Ag
0.65% Cu, 0.08% Ni, 127 ppm Co, 5.92 g/t Ag
1.03% Cu, 0.38% Ni, 316 ppm Co, 5.42 g/t Ag
0.81% Cu, 0.26% Ni, 223 ppm Co, 1.91 g/t Ag

- Plate models of conductivity anomalies
projected to surface

362,000

5,807,400
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Surface

Sl

0.7412
0.0094
0.0088
0.0081
0.0075
0.0069
0.0063
0.0056
0.0050
0.0044
0.0037
0.0031
0.0025
0.0019

=1-200r

o
=}
o
©
=}
@«
v

Magmatic
conduit ?

Magnetic Susceptibility Model from 3D Inversion
Vertical section looking North

Magnetic Expression of the
Mineralized Ultramafic Intrusion
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AZIMUT

Multiple Catalysts in Place EXPLORATION

Eilmer Gold Project Active Partnerships

« Patwon Gold Zone « Wapatik

« Continued drilling * Maiden drilling program results
* Maiden resource estimate

* Munischiwan

* Elmer Camp-Scale Exploration * Planned core drilling this summer
« Strong potential for additional
discoveries * Rex/Rex South

 District scale potential

Strong Project Pipeline

* New option and JV projects
* Low cost exposure to potential new
discoveries



The Right Ingredients for Success

Capital Structure

Working Capital: €$20.5M

Shares Outstanding: 81.9M
F/D: 87.4M

Founded in 1986

Market Cap: CS91M

» Track record of low dilution
and stewardship of capital

 Significant upside potential on
a per share basis

Working Capital and Shares Outstanding as at Feb 28, 2022

Share Ownership

5% Insiders

Quebec-based
Institutions

28%

Funds, Corporate,

0,
38% HNW Individuals

* Long-term shareholder
support

» Aligned interests
e Small float

AZIMUT

EXPLORATION

Analyst Coverage

Paradigm Laurentian

PearTree

Exploration Insight

* Increasing investor recognition
* Independent vesting
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For more Infor

Jean-Marc Lulin
President and CEO
+1 (450) 646-3015

Jonathan Rosset

VP Corporate Development
+1 (604) 202-7531

info@azimut-exploration.com
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