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Investissement Quebec

Your partner of choice, your key to growth

Close to 1,000 30 offices 12 offices
employees in Québec abroad
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Our mission

= Actively participate in
Queébec’s economic
development

= Stimulate innovation
and the growth of local
and international
iInvestment

= Support business
creation and
development
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Access a market of 475 million consumers;

Identify business opportunities;

Establish strategic partnerships with local and international partners;

Find an implantation site that meets your needs;

12 offices in Europe, Asia and the U.S.

One-stop
shop for
foreign
investment
projects

1%0 Strategic information
on your industry
y\f Comparative analysis
) of sector advantages

Networking and preferential
g access to government
C decision-makers

s|=| Financing solutions for
all stages of your project

Site choice and promotion of your
@ project for business development
and recruitment purposes
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Investissement
Québec

For companies
operating
in Quebec

We offer a full range of financial products, from loan to equity
participation, depending on your project and your needs.

We finance different kinds of projects development.

We play a key role in the economic development of Quebec
by stimulating the growth of businesses, their productivity
and the diversification of their markets.

A powerful
combination
between
a financial
Institution and an
economic
development
organization

Development
capital

Financing
Loans
Loan guarantees

Venture capital

Investment funds

Tax credits

Québec
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Projects in abundance in Québec in the critical and strategic minerals

Les minéraux critiques et stratégiques au Québec 2
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miobiurm et le seyl de Mémisphere nord SOt en activité au Québec
. Niobec B Crevier 41 Bracemac-Mcl eod 43 Abcourt
Magris Resources nc Les Minéraux Crevier inc Slencore Canads Corporation Mnes Abcourt inw
42 Langlois (Grevet)** #4 Lac Scott

Raws o s Brodoacaton L% Ressources Yorteau ine

27 19e e da 3ine 4 UMD N0 SENL PRS FPpTEsRNtS W e core Légende des projets - D Gites (ressources minérales) O Projets de mise en valeur ou de construction et rodage O Mrnes

** Mines sn matensnce

Québec




What Ressources Québec can offer

Important financial support for mining projects

Investment Capacity Investment Type

L
$600 M + Exploration,

development,
Ressources Québec construction

and operation

$1,600M +

Total funds $ 1 y 0 0 0 M in Ql::Jrgi)ee(g?Nith

Natural Resources and Energy fund local and foreign
Equity financing 3 partners

Minority
shareholding
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Scope of intervention
SOQUEM

« Mining exploration
* Development of mining deposits

Natural Resources and Energy Fund

* From the preliminary economic assessment
« Mining projects located in Quebec

« Equity participation from $1 M up to $100 M
« Value of projects over $5 M

« Minority participations

Ressources Québec
« From the feasibility study to operation
« Equity or debt financing from $10 M to $ 150 M
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Investment criteria

Stong management
team

_ Realistic and
@ Partnership mobilizing business
plan
@ Profitability 0
7/

Social acceptability

Economic benefits for
the province of Québe
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Financial contributions
for the past three years

(CAD Millions)

Fonds

Capital Ressources

Naturelles et

Ressources Québec Energie/FDE
(private funds) (government funds) Total per year

2019-2020 194,7 47 199,4

2020-2021 156,1 103,1 259,2

2021-2022 13,5 103,3 116,8

Contributions in 10 out of the 22 mines in operations
and 10 mining projects in development out of 33
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Ressources Québec’s critical and strategic minerals
portfolio

Lithium Graphite Nickel/Cobalt

Ressources Québec’s Portfolio

Nemaska Lithium (equity) Mason Graphite (equity) Glencore Funding LLC (debt)
North American Lithium (equity) Nouveau Monde Graphite (equity) Dumont Nickel Project. (royalty)
Moblan (equity) Jien Canada Mining (debt)
Rear earths Vanadium

Kwyjibo (Equity -SOQUEM) BlackRock Metals (Equity + debt))

Kipawa (Equity)

Commerce Resources
(Ashram — equity)
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Ressources Québec’s portfolio

Gold Gold Iron Ore

Ressources Québec’s Portfolio

Falco Resources (equity) Hecla Mining (debt) Champion Iron / QIO (debt +equity)
Agnico Eagle (Notes) IAMGOLD (debt) Tata Steel Minerals Canada (debt+equity)
Eldorado Gold (debt) Osisko Gold Royalties

Stornoway Diamond (debt
+ equity)

Diamond Vanadium

BlackRock Metals (Equity + debt))
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Thank you

Amyot Choquette

Senior Director, Investments
Tel.: +1 514 876-9380

amyot.choquette@invest-quebec.com

Contact us

Atlanta | Chicago
Los Angeles | Montréal
New York | Québec City

London | Munich
Paris | Stockholm

Beijing | Mumbai
Seoul | Tokyo
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Thank you!

Québec.cal/international

HE 0O

Québec Plan for the Development
of Critical and Strategic Minerals:

quebec.ca/mineralsforthefuture
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