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CAUTIONARY STATEMENT

This presentation contains "forward-looking information" for purposes of applicable securities laws ("forward-looking statements”). Forward-looking statements are neither historical facts nor assurances of future
performance. Instead, they are based on the Company's current beliefs, expectations or assumptions regarding the future of Mayfair's business, future plans and strategies, the Company's operational results and other
future conditions. Forward-looking statements can be identified by words such as "anticipate", "believe", "estimate”, "expect”, "intend", "may", "plan”, "predict", "project”, "seek", "target”, "potential”, "will", "would", "could",
"should", "continue", "contemplate" and other similar expressions, although not all forward-looking statements contain these identifying words. These forward-looking statements include all matters that are not historical
facts. They appear in a number of places throughout this presentation and include statements regarding the Company's intentions, beliefs or current expectations concerning, among other things, the Company's financial
performance, financial condition, liquidity, prospects, growth, strategies and the industry in which it operates. This forward-looking information includes, among other things, statements relating to: expectations regarding
industry trends, overall market growth rates and the Company's growth rates and growth strategies; the Company's business plans and strategies; expectations regarding growth and timing of such growth; and the

Company's competitive position in its industry.

Although the Company bases the forward-looking statements contained in this presentation on assumptions that it believes are reasonable, the Company cautions investors that actual results and developments (including
its financial performance, financial condition and liquidity, and the development of the industry in which it operates) may differ materially from those made in or suggested by the forward-looking statements contained in
this presentation. Despite a careful process to prepare and review the forward-looking statements, there can be no assurance that the underlying opinions, estimates and assumptions will prove to be correct. By their
nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future.

Although the Company has attempted to identify important risk factors, there may be other risk factors not presently known to it or that it presently believes are not material that could also cause actual results and
developments to differ materially from those made in or suggested by the forward-looking statements contained in this presentation. Given these risks and uncertainties, investors are cautioned not to place undue
reliance on these forward-looking statements. Comparisons of results for current and any prior periods are not intended to express any future trends or indications of future performance, unless specifically expressed as
such, and should only be viewed as historical data. Any forward-looking statements in this presentation are made as of the date of this presentation and, except as required by law, the Company undertakes no obligation
to update any forward-looking statements or to publicly announce the results of any revisions to any of those statements to reflect future events or developments.

This presentation includes market and industry data which was obtained from various publicly available sources believed by the Company to be true. Although the Company believes it to be reliable, the Company has not
independently verified any of the data from third-party sources referred to in this presentation or analyzed or verified the underlying reports relied upon or referred to by such sources, or ascertained the underlying
assumptions relied upon by such sources. The Company makes no representation as to the accuracy of such information.

This presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there by any sale of the securities of the Company in any jurisdiction in which such offer, solicitation or sale would be
unlawful prior to registration or qualification under the securities laws of such jurisdiction.

National Instrument 43-101

Technical and scientific information contained herein relating to the Fenn-Gib Project is derived from the technical report (“Technical Report”) dated February 19, 2021, prepared by JDS Energy and Mining Inc. Technical
and scientific information contained in this presentation has been reviewed and approved by Howard Bird, P. Geo., Vice President Exploration for the Company, who serves as a Qualified Person under the definition of
National Instrument 43-101 — Standards for Disclosure of Mineral Projects (“NI 43-101"). This presentation uses the terms “indicated resources” and “inferred resources”. Mineral resources which are not mineral reserves do
not have confirmed economic viability. The estimate of mineral resources may be materially affected by environmental, permitting, legal, title, taxation, socio-political, marketing, or other issues. There is no guarantee that
all or any part of the mineral resource will be converted into mineral reserves. In addition, “inferred resources” have a great amount of uncertainty as to their existence and economic feasibility. It cannot be assumed that all
or any part of an inferred mineral resource will be upgraded to a higher category. Under Canadian rules, estimates of inferred mineral resources may not form the basis of feasibility or pre-feasibility studies, or economic
studies, except for a Preliminary Economic Assessment as defined under NI 43-101. Investors are cautioned not to assume that part or all of an inferred resource is economically mineable.
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Assessed multiple projects:
focused on Fenn-Gib in
Timmins Gold Camp

OCTOBER 2019
pA L 4 First drill turning
LR JANUARY 19
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R
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L
FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC gLim FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEGm FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

DECEMBER 31
JULY 2019 Closed Fenn-Gib
Mayfair incorporated SN *
to acquire advanced MARCH 22
gold project in Tier 1 ¢ IPO completed *
jurisdiction MARCH 2020 NOVEMBER 2021
Signed Fenn-Gib Four drill rigs turning;
acquisition agreement with +46,000m drilled as
Pan American part of 50,000m

program
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LEADERSHIP

MANAGEMENT

Patrick Evans
CEO

23+ years of senior management
experience at  public  mining
companies that have discovered,
developed and operated mines
across four continents

Prior experience includes: CEO of
Dominion Diamond Mines, Mountain
Province Diamonds, Kennady
Diamonds, Norsemont Mining, Weda
Bay Minerals, Southern Platinum and
Messina Platinum; Vice President,
Placer Dome.

Paul Degagne
MANAGER EXPLORATION

35+ years of exploration,
development and mining experience

Prior experience includes: Senior
Geologist at  McEwan  Mining;
Exploration Manager, Benton
Resources; Chief Geologist, St
Andrew Goldfields

MAYFAIRGOLD

Howard Bird

VICE PRESIDENT EXPLORATION

30+ years of exploration,
development and mining experience

Prior experience includes: SVP of
Exploration at Brigus Gold,
SouthernkEra Resources, Southern
Platinum; VP Exploration at Antler
Gold and Battle North Gold

Justin Byrd
CFO AND CORP. SECRETARY

Experienced finance professional
with MSc and MBA

Progressively senior finance
positions over six years with
Monsanto Company (acquired by
Bayer AG in 2016)

Senior finance position with private
company prior to joining Mayfair

BOARD OF DIRECTORS

Harry Pokrandt

Chairman

30+ years of capital markets
experience

Former MD, Macquarie Capital
Advisors, Mining

Current Director of Kore Mining and
Blockhead Technologies

Chris Reynolds
30+ years of mineral industry and
public accounting experience.
Current CFO, Seabridge Gold

Current Director of Paramount Gold
Nevada

Doug Cater

Professional geologist with +35
years experience

Former VP Exploration Kirkland Lake
Gold

Director of Sierra Metals and Harte
Gold

Sean Pi

Co-Founder of Mayfair Gold

Principal investor at a New York-based
commodity private equity fund

Former diversified industrials investment
banker at Evercore Partners and Wells
Fargo

Ron Clayton

Advisor

Former CEQO, Tahoe Resources



FENN-GIB: STRATEGIC PROPERTY POSITIONS

4,800 ha:

North Block and South Block

North Block straddles
the Pipestone Fault:

hosts current +2Moz
NI 43-101 resource

South Block straddles
the Porcupine Fault:
under-explored: no
road access

Numerous gold
occurrences across
both North and South
Blocks

~ Pipestone Fault
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—
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Black Fox ™~
i ®
Mine ~
h‘h;f_'.-u.—..: ,:"ﬁr;\m«;- Grey Fox \\
Ma.Ewr-:; ;‘E;.';/'u-. \

~
®

Ross Mine

NORTH BLOCK

\\ —
~ . Hwy.101 ~y = A ~ -
o <’

—_—

SOUTH BLOCK

— .
" — ——— —— —

FENN-GIB
2,080 Koz Au Ind.
75 Koz Au Inf.

’ —— ‘—
— —
-~ Garrison

- Project

/‘./
"  Golden Highway

- Project

moneta

Porcupine-Destor
Fault

KL | KIRKLAND LAKE GOLD

Holloway Mine

———— =" |

®
Holt Mine

KL | KIRKLAND LAKE GOLD

A

o 2.5 5

kKilometers
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20271 BUSINESS PLAN

50,000m infill and expansion drilling at First

_ Regional exploration drill program outside Follow-up metallurgical studies: flow-
Deposit: Goal: grow resource from 2.15M to _ _ .
First Deposit (meterage to be determined) sheet trade-off study by Q4 2021
+3M ounces
Airborne mag survey over North and South _ o
Environmental monitoring underway Resource update Q421/Q122

Blocks: completed, results being analyzed

TIMELINE TO DEVELOPMENT OF FIRST MINE

2021 2022 2023
Resource Update PEA & Pre-Feasibility Feasibility Study
= Infill and expansion drilling = Preliminary Economic SeEElEe engnssifeli
= Regional drill program Assessment el EI:F:CM C?:’;r_actor
= Environmental monitoring = Pre-feasibility study erml ing
= Metallurgical testing = Regional drilling ) gomplle;e leBr,1A\\/|rc.)tnhmFe.ntf:\last‘seslsment
= Resource update = Environmental monitoring cé)rrr]\(r:ntniety R
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RESOURCE & METALLURGY

2.08 MOZ INDICATED + 0.075 MOZ ROBUST PRELIMINARY METALLURGY
INFERRED RESOURCE

= 70 Mt @ 0.921 g/t Au indicated
= 4 Mt @ 0.618 g/t Au inferred

Preliminary testing indicates highly

predictable geo-metallurgy

= Open-pit resource estimate Amenable to several simple and proven

= Disseminated mineralization from surface flowsheets
= Strike 1.25km

= Width up to 300m

Grind size is predominant recovery variance

Projected recovery ~ 90% possible with

Tonnes Au Grade Au . . .
(M) (/) (ko2) standard flowsheet, including crushing,
grinding, gravity gold scalping and
Indicated 70 0.921 2,080 ) )
cyanidation
Inferred 4 0.618 75

Ausenco retained to manage next phase of

metallurgical testing

Flowsheet trade-off study Q4 2021

MAYFAIRCOLD



HIGH-GRADE STARTER PIT

Grade estimate ~ 1.60 g/t

Estimated ~ 500,000 oz

3 00S8SS+

High Grade starter pit

3 0006SS+

MAYFAIRGOLD

3 000655+ | |

3 00S6SS+

Au on 2020-

04-30

B-o:

BMo:-os
0.5 - 0.75

BMos-10

Mo

]

T
94 N Expansion
Potential

Looking North e

/
Plunge 00

Pld

+5000

500




HIGH-GRADE STARTER PIT

315 -l
DDH FG21-152
J‘ /
50.0-85.0m: 3.59 g/t Au / 35.0m
< FG21-152
Bt g/t:Au/17.0m 13.2-205.5m: 1.28 g/t Au / 192.3.0m
134.0-145.0m: 1.43 g/t Au / 11.0m w0 1 8 y
AY 4 ‘ FG21-155
153.0-161.0m: 1.84 g/t Au / 8.0m -~ 11.5-252.6m: 1.67 g/t Au / 241.1.0m incl.

48.0-101.1m: 2.15 g/t Au / 53.7m and
159.4-188.0m: 3.23 g/t Au / 28.6m and
206.2-252.0m: 2.27 g/t Au / 46.4m

4

Y 4

J
274.0-291.0m: 0.54 g/t Au / 17.0m

4
[] metasediments
D altered metasediments

< oo JHl mafic volcanics
[] altered mafic volcanics P
[ ultramafic volcanics 3
fuchsite-altered ultramafic volcanics
[ syenite
Il mafic intrusive rocks _
[ lamprophyre . ~
porphyry (FP,QFP) &V ~ & 7 &4

diabase N 4 :

O &

Hole FG21-155 released
June 29, 2021 00000y

/

O
I fault/shear zone € ' Ny
\ FENN GIB PROJECT

0.0 125

Section Easting: 558350

N4

Histogram scale

A
537%7;.6‘,'1 7
o SS

5300 N

5375600 N (/ &.
Y
/
¢
.y
o

5375900 N

537

5375500 N
’
S375400 N

{assay bar capped afi2.5m)
= Scale 173000 Section Wieh 30 Secson Asraut 230

537

w
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RESOURCE UPSIDE: TARGET +3M 01

AN

INFILL EXPANSION UNDERGROUND NEAR

BY END 2021 DRILLING ZONE DRILLING TONNAGE PIT TONNAGE

Potential to expand pit shell beyond current limits

MAYFAIRGOLD



NORTH BLOCGK 2021 DRILL PROGRAM

Google Earth

MAYFAIRGOLD

FG21-166

a1 . Conceptual pit outline

FGRI™173 FG21-199b

ra21-183 F921-203 \_/\/ e 1
FG21-186 B2 e

FG21-188
FG21-192
FG21-195

FG21-137

FG21-139

FG21-142
FG21-145
FG21-146

FG21-144

FG21-189
FG21-151

FG21-156
FG21-160
© FG21-165
FG21-169

FG21-190
FG21-196

FG21-201

FG21-174
FG21-178
FG21-182
FG21-187




RESOURCGE UPSIDE: STEP 1T — INFILL DRILLING

INFILL DRILLING WITHIN THE WESTERN SECTION OF
THE CONCEPTUAL OPEN PIT AND BELOW PIT

|
\ FG21- 147bL ) I |
| T ,'.
| I|
| | \

\ FG21-143 ..

N l |Ii i |

e Fezh 164 .
& ._|
ri

FG21 1611

?
| P

| I

|
FG21 16%

|
I
L .FG21 1 58\!

| FG21- 142 |

. | ) '.
' FG21-1
, % Fa21- 137

| @—FG21-152

| \
| FG21 155

FG21-146

"FG21-144

" FG21-135

|
\
|
|
|
|
|
|
|
" ¥,
|I FG21-160
i 0

Reduce drill hole spacing in
conceptual open pit to a
maximum of 50m and
underground to a maximum
of 25m

Reinterpretation of
mineralized solids to
incorporate additional
tonnage from infill drilling

MAYFAIRGOLD




RESOURGE UPSIDE: STEP 2 — CENTRAL EXPANSION ZONE
EXPANSION ZONE DRILLING BELOW CENTRAL/EASTERN SECTIONS OF CONCEPTUAL PIT

Two drill rigs focused on the central section One drill rig focused on the eastern section

3 002855
3 0098SS
3 000655
3 00¥6SS
3 008655

1.94 / 38.0**
New assays came in still to be
1.28 /192.3 verified 1.02gptover130.5m

/ Incl. 1.43gptover33.0m
1.67 /2411

0.98 /305 W& G@'&. 39 y f . o
i ' /S SACHR 64 SR 4 280 B | ; .

0.45 / 48.0 50 a7 . _ e
-200m |- N7 . Ny

<= 0.75 /1019 | -200m

- ‘ | - 3
1438 0.85 / 102.5 9 : y 0174 s
0.41 /925 138 ‘ ' - :

N\

-400m 0.61 /755 . T B . e 8 165

141°C mw - 13 = 2.07gptover31.0m
- = 180 U
— ® 1) 0.63 /67.0

0.89 /45.5 : -

-600m 0.54 / 98.0

}

eie -400m

1.17/111.9 Incl. 1.19gptover24.4m Complete assays -600m
g/tAu /m

I/

Incl. 3.02gptover10.0m g/t Au / m** - north
half of FGZ only

Incl. 1.31gptover57.5m
Incl. 4.24gptover10.0m

| Incl. 1.16gptover51.7m

Blue = 25-50 grams x meters  Yellow = 50-100 grams x meters Red = >100 grams x meters

MAYFAIRCOLD



DRILL RESULTS: HOLES 149,151,153

\ FENN-GIB
ZONE

FOOTWALL
MAFIC VOLCANICS

1.02 g/t Au/ 68.0m

FG21-151
0.82 g/t Au/181.7 incl.
1.00 g/t Au/136.5 incl.
1.50 g/t Au/32.5m

|:| metasediments
[ altered metasediments

[ mafic volcanics

[ altered mafic volcanics

[ ultramafic volcanics

[ fuchsite-altered ultramafic volcanics
|:| syenite

Il maficintrusive rocks

[ 1amprophyre

[ porphyry (FP, QFP)

[l diabase

Il fault/shearzone

= BT //

FG21-149

FG21-151 FG21-153

)

HANGINGWALL
SEDIMENTS

FG21-149 (previously released)
0.59 g/t Au / 185.7m incl.
0.75 g/t Au/101.9m

FG21-153 (previously released)
1.05 g/t Au/ 233.0m incl.
1.83 g/t Au/ 84.0m

0.0 125

Histogram scale
(assay bar capped at 12.5m)

FENN GIiB PROJECT

Section 558850.00 E

MAYFAIRGOLD

Scale 13000 Section Width 50 |Secton Azmuth: 270




DRILL RESULTS: HOLE 163

MAYFAIRGOLD

FOOTWALL
MAFIC VOLCANICS

|:| metasediments
[ altered metasediments

[ mafic volcanics

|:| altered mafic volcanics

[ ultramafic volcanics

[ fuchsite-altered ultramafic volcanics
|:| syenite

Il maficintrusive rocks

[ 1amprophyre

[ porphyry (FP, QFP)

[l diabase

I fault/shear zone

FENN-GIB ZONE §021-163

oz

\ -
/ ' \
| : \

/ W \ /

\ \ / HANGINGWALL

\ \ AN SEDIMENTS
2.19 g/t Au/17.2m Na ‘\ 4
/ v FG21-163
2.23 g/t Au/70.7m 0.92 g/t Au/226.0m
\ incl.
' 1.17 g/t Au/111.9m

0.0 125

Histogram scale
(assay bar capped at 12.5m)

FENN GIB PROJECT

> Section 558950.00 E

Scale 1 3000 Section Width' 50 [Sechon Azimuth: 27X




RESOURCE UPSIDE: STEP 3 - UNDERGROUND

UNDERGROUND TONNAGE

« Underground tonnage excluded from updated Feb
2021 NI 43-101 due to rule change requiring
conceptual underground mine plan

- Potential for substantial additional underground
tonnage not previously included in resource
estimates

« Conceptual underground mine plan to be

developed for end 2021 resource update /

MAYFAIRGOLD



RESOURCE UPSIDE: STEP 4 - NEAR PIT MINERALIZATION

HIGH-GRADE FOOTWALL ZONE

- Qutside current pit-constrained resource

« Qutcrops approx. 100m north of deposit

* Mineralization defined to +500m below surface
- Lateral strike +120m to NE

* Approx. 75 degree dip

SELECT DRILL INTERCEPTS:

« 3.93 g/t Auover 53.0m

- 2.81g/t Auover16.8m
Including 4.50 g/t over 5.7m

- 3.54 g/t Auover 10.0m

« 4.03 g/t Auover 3.0m

« 1.94 g/t Auover 38m /
Including 4.06 g/t over 15m /

Including 6.54 g/t over 6m

MAYFAIRGOLD



FOOTWALL ZONE SURFAGE OUTCROP

Horseshoe trench

Trench #1

© Samplesites

MAYFAIRGOLD



RESOURCE UPSIDE: STEP 4 — FOOTWALL ZONE

2 g 2 \ Z  Fenn-Gib Zone
= - - — = A NP —S p— i — G = R
5300 Elev - = < = = = ‘ % =z -, w /, & /,'
FOOTWALL 2021 JDS , / ' -
MAFIC VOLCANIcS Pit Outling HANGINGWALL
SEDIMENJFS
S FG21-170 .
o 4 eV .
37.51 g/t Au over 2.6m incl.
86.94 g/t Au over 1.0m
FG21-170
5100 Elay 59.05 g/t Au over 1.0m HOLEN
FG21-166 . Drill Section Looking East
1.42 g/t Au over 66.0m incl.
3.40 g/t Au over 19.2m incl. [ metasediments _
5000 Elev 6.20 g/t Au over 9.2m ” E altef"red rlneta-sedlments 5000 Elev
v 3 ) martic volcanics
. ; { . F* >4 [ altered mafic volcanics
Footwall Mineralized Zones_° B uitramatic volcanics
_b\éo 4 fuchsite-altered ultramafic volcanics
4900 Elev QQ'Q [ syenite 4900 Elev
‘;s{,, FG-11-05 \ = Imafic int;usive rocks
s amprophyre
'b N . .
. 3.62 g/t Au over 59.0m B corphyiy (E7, QEP)
4\6’ = 3 [l diabase
— ,\'7; FG21-166 " Il fault/shear zone P
4000 Eley & N 1.02 g/t Au over 34.0m incl. R
.,'7' & 11.49 g/t Au over 1.0m 0.0 12.5
v ? <} - cm—
‘29 ~/ 5 / Histogram scale
© Q / (assay bar capped at 12.5m)
o g
4700 Elev o 3P a FENN GIB PROJECT
& Q® FG-11-05 ,
= & = é z : S 4.22 g/t Au over 6.0m f< < Section 558525.00 E
@ 3 B o w P @ s B 3 Scale 1:3000 Section Width: 50 |Section Azimuth: 270
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RESOURGE UPSIDE: STEP 4 — FOOTWALL ZONE

MAYFAIRGOLD

FG21-186
2.31 g/t Au over 30.0m incl
6.58 g/t Au over 7.0m

FG21-195
1.28 g/t Au over 28.0m incl.
1.74 g/t Au over 16.0m

: : 2021105 =" | %
J / \ z\"\
Pit Outline S NEPLS
FG21-192 Y 2 Y A
Intervals of mineralized and ) P4 R ¥ 4 4
altered Mafic Volcanic Footwall Minewlized Zones
Assays Pending | \
N - \ »
(\8? 3 )
CA < K
q \
FOOTWALI SV Y 4 \
SN AT
MAFIC VOLCANICS y \
&
av &
> S
& 3 \
> &£ 3 \
R
o
q s FG‘ll‘os
2.24 g/t Au over 39.4m
incl,
N..g .;,8 g‘," 4.50 g/t Au over 5.7m
" ~ ~
~ "
¢ & ¢

1t

’

(ANGINGWA

- -

SEDIMENTS

|} metasediments
m alterad matasedimants

Bl o volcanics

] stered mafic volcanics

. ultraenafid wolcanics

B rocsne-alterod ultramafic volcanics
3 syernte

- matic eArasye rocks

B tampropryre

m oorphyey |70, QF9)

| BRI

B ovshewone

00 1%

Hatogram e e
(asamybar cagpec et 12 5

Drill Section Looking East

FENN GIB PROJECT

Section 5585750 E

S0 31 3000 Sedwan W 24 [Settin Asewes 204




RESOURCE UPSIDE: STEP 4 — FOOTWALL ZONE

& & & & & A &3 & &
) 3 5 o FG21-199b o
= = =] > Bz e = & =) -
5300 Etev——= = = = Z 1300 Elév |
2021 JDS {
Pit Outline HANGINGWALL /
SEDIMENTS 4
- Footwall Mineral Zdnes ¢ ’ A
5200 E 3 - 5200 Elev
.'I o
FOOTWALL =5 TA60h
MAFIC VOLCANICS : ;
Strong mineralized
and altered pillowed
5100 Elev Mafic Volcanic 5100 Elev
Assays Pending
- y [] metasediments o
000 Elev [ altered metasediments ~ “000 Elev
FG21-139 =] mlaflc \:jolcaglcs -
altered mafic volcanics
1.94 g/t Au over - . .
38.0m incl [ ultramafic volcanics
-Um inct. fuchsite-altered ultramafic volcanics
4900 Elev 4.06 g/t Au over D syenite 4900 Elev
15.0m Bl mafic intrusive rocks
[ lamprophyre
| porphyry (FP, QFP)
[l diabase
4800 Elei i J/ Il fault/shear zone 4800 Elev
FG21-199b é b/,
. . 4 0.0 12.5
Strong mineralized F R
and altered pillowed Drill Section Looking East Hisogiain seale
y . . (assay bar capped at 12.5m)
Mafic Volcanic
4700 Elev Assays Pending FENN GIB PROJECT
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RESOURCE UPSIDE: STEP 4 — EASTERN EXTENSION
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RESOURCE UPSIDE: STEP 4 — EASTERN EXTENSION
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EXPLORATION TARGETS: NORTH BLOCK
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EXPLORATION TARGETS: SOUTH BLOCK
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EXPLORATION TARGETS: SOUTH BLOCK
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EXPLORATION TARGETS: SOUTH BLOCK
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ESG VISION:

COST OF CARBON

= Mining contributes 2-3% of global
CO2 emissions

= Cost of capital for high emitters 20-
25% higher

= Canada’s carbon tax set to increase
from $40/tonne in 2021 to
$170/tonne in 2030

OPPORTUNTIIES TO DECARBONIZE

- Mobile fleet emits +50% of GHG:
Alternatives: green hydrogen and

battery electric

* Processing emits +30% of GHG:

Alternative: renewable hydropower

+ Heating emits 5-10% of GHG:

Alternative: renewable hydropower

« Drilling and blasting emits +5% of
GHG: Alternatives: green hydrogen

and battery electric

« Conveying emits ~5% of GHG:

Alternative: renewable hydropower



CAPITAL STRUCTURE & MAJOR SHAREHOLDERS

CAPITAL STRUCTURE

Shares Outstanding 76.65M
Options 3.85M
Warrants Nil
Fully Diluted 80.50M
Market Cap ~C$50M

CASH

EndQ3 C%$14.8M
End Oct ~C$11.0M

MAYFAIRGOLD

MAJOR SHAREHOLDERS

»Heeney Capital ~27%
»HNW Retail ~23%
» Toronto Hedge Fund ~9.4%
» Newgen ~1.6%
» \estcor ~1.4%

ANALYST COVERAGE

CORMARK HAYWOOD AGENTIS EIGHT
SECURITIES SECURITIES CAPITAL CAPITA
Brock Colterjohn Geordie Mark Michael Gray Akin Akinwale

M
PARTNERS
Ben Pirie



INVESTMENT CASE

LOCATED IN TIER 1 JURISDICTION OF TIMMINS, ONTARIO

= Canada’s largest gold mining district
= Clear permitting process with supportive communities, government
and other local stakeholders

HIGH-QUALITY ASSET

= 2.08 Moz indicated + 0.075 Moz inferred
= Low strip ratio, excellent infrastructure, skilled labour, and strong
stakeholder relationships

SIGNIFIGANT UPSIDE POTENTIAL

= First mine deposit expansion potential both laterally and at depth

= North Block: High priority targets include East Zone, Footwall Zone,
G101 and Horseshoe claims

= South Block: Largely unexplored with limited access. Same trend as
McEwen mines and Moneta Golden Hwy

MAYFAIRGOLD

EXPERIENCED MANAGEMENT AND BOARD

= Led by Patrick Evans, a senior mining
executive with a track record of discoveries,
development and exits

= Two local world-class geologists with a history
of Timmins discoveries

= Ron Clayton, Mayfair Gold Advisor and former
CEO at Tahoe

= Doug Cater, Mayfair Director and Former VP
Exploration Kirkland Lake

COMPELLING VALUATION AND HIGH
RETURN POTENTIAL

= EVV/Resource multiple of US$39/0z compared
to a peer average of US$84/0z

= Projected +50% operating margin based on pit
optimization parameters

= Robust growth profile through continued
exploration and development



DISCOUNT TO PEERS

North American Gold Comps

EY¥ I Total Resources [US$ §f AuEq oz)
po88

Walloridge  Osisko Skeens Ascot farathon
Minimg = Klinimg Fesources Resowces Sald
Market Cap [US$mm] 432 #1025 Fa863 #4653 594
Eeyg Asset Location Canada Canada Canada Canada Canada
Stage Pre- FE& FFs Feas Feas
FResource : :
AuEq Grade [gft] 2.7 2.3 5.4 7.a 1.7
AuEq ME&l [mm oz]) 0.k 1.4 LTI 14 21
AuEq Inferred [mm oz) - 4.5 oy 1.3 1.E

Great
Bear''

114

Canada

Fre-
Fesource

1.4

4.7

Mapl=
Gald

F1M

Canada

Resource

1.1

0z

12

Liberty
Sold

;Y |

L=a,

FPEA

0E

a7

0.z

Sabina
Gold

$5E7

Canada

Feas.

E.1

E.2

2.3

Sold

$1.065

Canada

Feas.

0.5

1241

0.3

Probe
etals

245

Canada

FPEA

21

1.7

2.2

Freegold
Wenures

143

L=a,

FEA

oy

14

1B

Tressury
hetals

22

Canada

FEA

1.0

2.0

0.5

Integra

FPemp=tua

Moneta

Resowoses Resouces Parcupine

137

=8

PEA

0.4

413

0.E

373

sa,

Feas.

1.4

1.0

13

$160

Canada

FPEA

2.0

4.0

4.4

514

33

Canada

Fesource

0.Aa

2.1

0.1

Flate: Priced az of Floyember S, 2021,
Sources: FackZer, Company disclozure.
[11 Flagship azzet iz pre-resourcs; analpst consenzus resource sskimaks shown.
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