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Disclaimers

This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other 
jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such 
jurisdiction. 

This presentation does not constitute or form a part of, and should not be construed as an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any 
securities of AbraSilver, nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever. 

AbraSilver Resource Corp is the Resulting  Issuer from the merger of Abraplata Resource Corp and Aethon Minerals Corp. The  information in this  presentation includes  certain 
“forward-looking statements” under applicable Canadian securities  legislation. Forward-looking statements  are necessarily based upon a number of  estimates and assumptions 
that, while considered reasonable, are subject to known  and unknown risks, uncertainties, and other factors which may cause the actual results and future events to differ 
materially  from those expressed or implied by such  forward-looking statements. All statements  that address future plans, activities, events  or developments that the Company 
believes,  expects or anticipates will or may occur are  forward-looking information. There can be  no assurance that such statements will prove  to be accurate, as actual results 
and future  events could differ materially from those  anticipated in such statements. Accordingly,  readers should not place undue reliance on forward-looking statements. The 
Company  disclaims any intention or obligation to update  or revise any forward-looking statements,  whether as a result of new information, future  events or otherwise, except as 
required by  law. To the extent permitted by law, AbraSilver accepts no responsibility or liability for any  losses or damages of any kind arising out of the use of any information 
contained in  this presentation. Potential investors should  make their own enquiries in relation to any  investment decisions.

Cautionary Note to United States Readers Concerning Mineral Resources and Reserves: 
The standards employed in estimating the mineral resources referenced in this document differ significantly from the requirements of the United States Securities and Exchange 
Commission (the “SEC”) and the resource information reported may not be comparable to similar information reported by United States companies.  The term “resources” does 
not equate to “reserves” and normally may not be included in documents filed with the SEC.  “Resources” are sometimes referred to as “mineralization” or “mineral deposits.”  
While the terms “mineral resource”, “measured mineral resource”, “indicated mineral resource” and “inferred mineral resource” are recognized and required by Canadian 
regulations, they are not defined terms under standards in the United States and normally are not permitted to be used in reports and registration statements filed with the SEC. 

The estimation of measured, indicated and inferred mineral resources involves greater uncertainty as to their existence and economic feasibility than the estimation of proven and 
probable reserves.  United States readers are cautioned (i) not to assume that measured or indicated resources will be converted into reserves and (ii) not to assume that 
estimates of inferred mineral resources exist, are economically or legally minable, or will be upgraded into measured or indicated mineral resources.  It cannot be assumed that 
AbrPlata will identify any viable mineral resources on its properties or that any mineral reserves, if any, can be recovered profitably, if at all.

The terms “mineral reserve,” “proven mineral reserve” and “probable mineral reserve” are Canadian mining terms defined in accordance with National Instrument 43-101 and the 
CIM Definition Standards on Mineral Resources and Mineral Reserves. These definitions differ from the definitions in the SEC’s Industry Guide 7 and, generally, are not permitted to 
be used in reports and registration statements filed with the SEC. 

As such, information contained in this document and the documents incorporated by reference herein concerning descriptions of mineralization and resources under Canadian 
standards may not be comparable to similar information made public by United States companies in SEC filings.

The Mineral Resources disclosed in this company presentation were estimated by Ms. Maria Munoz, MAIG QP (Geo), an employee of Mining Plus Peru SAC and is independent of 
AbraSilver. The Mineral  Resources are available on www.SEDAR.com in a news release dated September 15, 2021, and titled “AbraSilver Announces Significant Increase in 
Mineral Resource Estimate for Diablillos.” By virtue of her education and relevant experience, Ms. Munoz is a "Qualified Person" for the purpose of National Instrument 43-101. The 
Mineral Resources have been classified in accordance with CIM Definition Standards for Mineral Resources and Mineral Reserves.  Readers are encouraged to read the 
Company’s technical report in its entirety, which will be available within 45 days of the press release. 

The technical information contained in  this presentation has been approved by David O’Connor, PGeo. Mr O’Connor is a  Member of the Australian Institute of Mining and 
Metallurgy (“AusIMM”), and is a  qualified person in accordance with National  Instrument 43-101 Standards of Disclosure for  Mineral Projects.
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AbraSilver – A Premier Silver & Gold 
Exploration Company

Diablillos – A Stand-Out Oxide Silver-Gold Project
Large 80km2 property (100% AbraSilver) in mining-friendly Salta, Argentina
Large & growing M&I resources:  +160 million silver-equivalent (AgEq) 
ounces or 2.3 million gold-equivalent ounces (AuEq) 1

Average M&I grade of 121 g/t AgEq (or 1.7 g/t AuEq at Au:Ag=70:1) is 
significantly higher than most open pit projects

Excellent Exploration Potential at Diablillos
Phase I drill program resulted in industry-leading discovery costs of 
US$9/oz AuEq (or US$0.13/oz AgEq)
Ongoing Phase II step-out program w/ high-grade intercepts to date:
 109m at 3.9 g/t gold-equivalent (oxides)
 53m at 2.9 g/t gold-equivalent (oxides)
 21m at 6.0 g/t gold-equivalent (oxides)

Fully-Funded to Advance Project to a Construction Decision
+C$20M cash to fund exploration on Diablillos and other projects
Advancing project towards a construction decision by 2023

Experienced Team & Supportive Shareholders
Top Shareholders: Eric Sprott and SSR Mining
Excellent liquidity & rapidly growing market presence

1 See slide 9 for further details and disclosures  3
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MAJOR SHAREHOLDERS
Eric Sprott 15%
SSR Mining 9%
Management & Board 3%
Institutional Investors +20%
Retail Investors +50%

A Top Performer With A Strong Balance Sheet
AbraSilver is Fully-Funded to Advance Diablillos to a Construction Decision

CAPITALIZATION 
Shares issued 470M
Warrants (average exercise price $0.24) 125M
Options (average exercise price $0.11) 21M
Fully diluted shares 617M
Market capitalization (at C$0.47/share) C$220M
Cash (current) ~C$20M
Enterprise value C$200M
Average daily trading volume (YTD) +2.4M

SHARE PRICE PERFORMANCE (Jan. 1 ‘20 – Present)

AbraSilver named best performing 
silver stock in 2020 on TSX-V with 
annual gain of 750%

4

+750%

+5%
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Assets in Attractive Mining Jurisdictions

Salta province ranked #1st overall for investment 
attractiveness in Latin America and Caribbean Basin in 2020*

AbraSilver’s portfolio of assets are located in 3 of the top 10 
most attractive jurisdictions in Latin America* 

Diablillos project in Salta, Argentina (rank #1)

Arcas project in Chile (rank #3)

La Coipita project in San Juan, Argentina (rank #10)

Lindero
(Au)

El Quevar
(Ag)

Taca Taca
(Cu-Au-Mo)

Salta “Open for Business” & Attracting Foreign Investments:

* Based on 2020 Fraser Institute Mining Survey  

5

Construction completed in 2020 with 
capex of US$320M

Acquired the project in 2014 for $470M

Sal de Oro
(Lithium)

Investment of US$450M, with full-scale 
production imminent

Announced option agreement on El 
Quevar silver project in 2020
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Large Scale, Open Pittable Silver & Gold Resources

Open Pit M&I Resources: +90Moz Silver and + 1Moz Gold 
High-grade ‘Measured’ category contains:  8.2Mt @ 124 g/t Ag and 0.98 g/t Au

Significant expansion potential currently being tested in Phase II drill program

Full details of the Mineral  Resources are available in a company news release dated September  15, 
2021, and available on www.SEDAR.com.
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Diablillos:  A Stand-Out High-Grade Oxide 
Project

Diablillos contains an M&I Resource of 2.2Moz AuEq at 1.7 g/t AuEq which is one of the 
largest, highest-grade oxide projects in the Americas

Source: National Bank Financial
Note: AuEq based on a Ag:Au ratio of 75:1; average grade excludes Diablillos

Average Grade = 0.75 g/t

Comparable Oxide Projects in the Americas

8

M&I Contained (Moz AuEq)
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Diablillos – Large Scale Resource Base With 

Significant Upside Potential

The Diablillos project has a significant M&I Resource base when compared to other 
primary silver assets located in Latin America

Numerous smaller-scale assets are either being operated or developed by mid-tier silver 
producers

9

Diablillos Compared to Other Primary Silver Assets in Latin America

Source: National Bank Financial
Note: AgEq based on a Ag:Au ratio of 75:1

Producing

Development / C&M
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Highly Successful Phase I Drill Program
Achieved 4 of the Top 12 AgEq Intercepts Globally

10 Source:  Cormark Securities, S&P Global
As of September, 2021

Phase I drilling program, resulted in industry-leading discovery cost of only US$9/oz gold-
equivalent (or US$0.13/oz silver-equivalent) 
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Significant Exploration Potential Remains
Phase II Drill Program Consistently Intersecting High-Grade Mineralization

Key Objectives of Phase 2:

1) Expand resources beyond open 
pit margin in Northeast Zone

2) Expand Shallow Gold Zone

3) Expand high-grade ‘Measured’ 
resources in the Tesoro Zone

Phase 2 Results To Date (Oxides):

• 109m @ 177 g/t Ag & 1.5 g/t Au

• 53m @ 33 g/t Ag & 2.5 g/t Au

• 21m @ 51 g/t Ag & 5.3 g/t Au

• 65m @ 126 g/t Ag & 0.6 g/t Au

• 40m @ 201 g/t Ag & 0.5 g/t Au

• 43m @ 77 g/t Ag & 1.1 g/t Au

abrasilver.com  |  TSX-V: ABRA  |  OTCQX: ABBRF
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Several Key Milestones Ahead 

Q2 2021

Completed Phase I 

drill program

(15,000m) 

Results from several 

holes expected shortly

Q3 2021

Diablillos Updated 

Resource Statement

Q4 2021

Complete Diablillos 

Updated PEA Study

Q4 2021 - onwards

Diablillos to advance 

towards a Feasibility 

Study  

Q2 – Q4 2021

Expanded Phase II drill 

program underway  

(20,000m)

12

Arcas project 
(Chile):  Rio Tinto 
to commence 
drilling in 
September

La Coipita (San 
Juan):  ABRA to 
commence drilling
In Q4

abrasilver.com  |  TSX-V: ABRA  |  OTCQX: ABBRF



La Coipita, San Juan, 
Argentina

Aguas Perdidas, Chubut, 
Argentina

Arcas Project, 
Antofagasta, Chile

OTHER PROJECTS

13
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Key Drivers for Investing

Attractive silver & gold resource base (+160 Moz AgEq, or 2.3Moz AuEq) expected to 

grow further with ongoing drilling

Strong cash position of ~ CAD$20 Million, fully funded to advance project to a 

construction decision by 2023

Compelling valuation with significant catalysts on the horizon (Phase II drill program, 

updated PEA study, initial exploration programs at Arcas and La Coipita, etc)

14

High quality, scarce asset  - one of the largest, highest-grade oxide silver-gold open pit 

projects in the Americas

Strong exposure to both silver and gold prices

abrasilver.com  |  TSX-V: ABRA  |  OTCQX: ABBRF



To Find Out More, Contact:

John Miniotis – President & CEO

john@abrasilver.com

+1.416.306.8334    www.abrasilver.com


