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Disclaimer

XANADU

FORWARD LOOKING STATEMENTS MINES

Nature of this document: The purpose of this presentation is to provide general information about Xanadu Mines Limited (the ‘Company’). Unless otherwise stated herein, the information in this presentation is
based on the Company’s own information and estimates. In attending this presentation or viewing this document you agree to be bound by the following terms and conditions.

Not an offer: This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any
securities in the Company in any jurisdiction. This presentation and its contents must not be distributed, transmitted or viewed by any person in any jurisdiction where the distribution, transmission or viewing
of this document would be unlawful under the securities or other laws of that or any other jurisdiction. This presentation is not considered a recommendation by the Company or any of its affiliates, directors
or officers that any recipient invest in the Company nor does it constitute investment, accounting, financial, legal or tax advice.

Not financial product advice: This presentation does not take into account the individual investment objectives, financial situation and particular needs of each of the Company’s Shareholders. You may wish to
seek independent financial and taxation advice before making any decision in respect of this presentation. Neither the Company nor any of its related bodies corporate is licensed to provide financial product
advice in respect of the Company’s securities or any other financial products.

Forward-looking statements: Certain statements in the presentation are or may be “forward-looking statements” and represent the Company’s intentions, projections, expectations or beliefs concerning,
among other things, future operating and exploration results or the Company’s future performance. These forward-looking statements speak, and the presentation generally speaks, only at the date hereof.
The projections, estimates and beliefs contained in such forward-looking statements necessarily involve known and unknown risks and uncertainties, and are necessarily based on assumptions, which may
cause the Company’s actual performance and results in future periods to differ materially from any express or implied estimates or projections. It is recognised that it is common practice for a company to
comment on and discuss its exploration in terms of target size and type. All statements contained in this presentation by the Company which refer to the potential quantity and grade of the target is
accompanied by a detailed explanation of the basis for the statement. The potential quantity and grade for the target is conceptual in nature and, there has been insufficient exploration to define a mineral
resource and it is uncertain if further exploration will result in the determination of a mineral resource.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be correct. Except for statutory liability
which cannot be excluded, each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any responsibility for the accuracy, fairness, sufficiency or completeness of the
material contained in this presentation, or any opinions or beliefs contained in this document, and excludes all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any
person as a consequence of any information in this presentation or any error or omission there from. The Company is under no obligation to update or keep current the information contained in this
presentation or to correct any inaccuracy or omission which may become apparent, or to furnish any person with any further information, unless required to do so by law. Any opinions expressed in the
presentation are subject to change without notice. Recipients of this presentation should make their own, independent investigation and assessment of the Company its business, assets and liabilities,
prospects and profits and losses, as well as the matters covered in this presentation. Independent expert advice should be sought before any decision based on an assessment of the Company is made.

Unverified information: This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by the Company.

JORC: The information in this report that relates to the exploration results previously reported in the ASX Announcements dated 26 August 2019 . The Company is not aware of any new information or data that
materially affects the information included in those relevant market announcements. 2



About Xanadu ‘

XANADU
MINES

LARGE DISTRICT- B FAST-GROwING [ SHALLOWGOLD ESTABLISHED
SCALE PORPHYRY B COPPER & GOLD COMPLEMENT B \NERASTRUCTURE

Cu-Au PROJECT [ RESOURCE BASE EXISTING WITH POWER &
RESOURCES o

Under explored Major increase in Early stage gravity Neighboring
Kharmagtai open- and bottle roll significant deposits

district hosting a _ _
slobally significant cut resource to results on in production,

1.9Mt Cu & 4.3Moz B composite samples & including Rio Tinto’s
AU from Golden Eagle Oyu Tolgoi
are outstanding

* ASX announcement dated 30 October 2018 “Major increase in Kharmagtai open-cut resource to 1.9mt cu & 4.3moz au.” Tablé Iwwﬁ;r.mation dated 30 October 2018 continues to apply.
The resource figure above (598Mt) includes both indicated (129.3Mt) and inferred (468.9Mt) resource categories. Both at the same 0.3eCu cut-off grade. -See press release of October 31, 2018
ASX announcemen t dated 20 March 2019 “Excellent oxide gold recoveries at Kharmagtai complement existing copper-gold resources.” Table 1 information dated 20 March 2019 continues to apply.

copper-gold
discovery




Demand for copper doubles every 20-30 years ‘

XANADU
PRIMARY COPPER PRODUCTION FOR WORLD: 1900-2050
40 -
Over the next 26 years the world is
35 - going to mine more copper than what Fore cast cumulative 35.6 Mt pa
has been mined in all history demand over next 26 in 2044
30 - years (2019-2044)
=746 Mt Cu
S 25 1
S Cumulative copper
pL 20 - production for all history
2 (1000 BC to 2018 AD)
§ 15 A =730 Mt Cu 9.5 Mt pa
in 1993
10 -
5.0 Mt pa
5 - 2.6 Mt pa in 1968 Historic Demand Forecast Demand
Average growth rare of Based on 1.8% pa
0 3.3% pa over last 25 years growth

1900 1920 1940 1960 1980 2000 2020 2040 4
Sources: Historical data from USGS and Office of the Chief Economist Sept 2018



Long-term copper fundamentals very strong }

TEN REASONS TO LIKE COPPER MINES
( LOOMING COPPER %‘/ GROWING DEMAND FOR

Cu SUPPLY CRUNCH aBl NEW COPPER SUPPLY

Traditional Market Drivers

1. Grade decline & resource depletion _ =
1. China accelerating infrastructure

2. Lack of exploration success development

. . 2. |India rising
3. Project delivery / shortage of
quality assets? New Technological mega-trends

3. Electrification of energy demand
4. Above ground risks
4. Electrification of transport

5. Environmental constraints B, T

Notes: Modified from company documents and public files: https://www.bhp.com/media-and-insights/prospects/2017/11/ten-reasons-why-we-like-copper



Copper is not being discovered fast enough ‘
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THE LOOI\/IING COPPER SUPPLY CRUNCH

GLOBAL COPPER SUPPLY AND DEMAND
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.DEMAND
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Source: Wood Mackenzie Q4 2016, Copper Outlook — December 2016



Copper mining in Mongolia

SUSTAINABLE AND LONG-TERM MINING INDUSTRY

L xANADU MINES

Yellow Mountain Copper

Porphyry Copper District
Early Stage Exploration Project
Large Porphyry Lithocap

Mandalgobl

/ : : g
" Bayanhonger b,

M@O&A _

L xANADU MINES
Red Mountain Copper Gold

Prenhot Porphyry Copper District
Advanced Exploration Project
Gold-rich Porphyry Centres

<@

——
200 Kilometers

LEGEND
O Xanadu Mines Cu-Au Projects

@ Porphyry Cu-Au/Mo Deposit  — Paved road Gangimaodao

D Selenge Porphyry Belt

O South Gobi Porphyry Belt
(Modified after Badarch et al 2002)

4 Airport

® Province Center

L xANADU MINES

y Kharmagtai Copper Gold

Advanced Exploration Project

== Railroad

== Planned Railroad % International

~— Power Lines Border Crossing

Mongolia Highlights

* Democratically-
elected government

* GDP has grown
10%+ p.a for the last
decade while
foreign direct
investment grew at
almost 15% p.a

e Abundant natural
resource wealth

Indicated Resource - 129.3 Mt @ 0.54% CuEq (0.36% Cu & 0.36 g/t Au)
Inferred Resource - 468.9 Mt @ 0.41% CuEq (0.31% Cu & 0.19 g/t Au)

Mineralisation is shallow and remains open

* The resource figure above (598Mt) includes both indicated (129.3Mt) and inferred (468.9Mt) resource categories. Both at the same 0.3eCu cut-off grade. See press release of October 31, 2018






Kharmagtai Copper District histo

v

2015 2016 2017 2018

Co) GENTEED () GEEEE» ()

Major increase in
Kharmagtai open-

‘Zaraa’ Discovery —
4t |arge-scale

19 new exploration
targets under

Multiple drilling
intercepts of

Acquisition
of KHARMAGTAI

>650m or greater shallow cover. copper cut resource to
JORC MRE at +1% Cukq. 928.4m @0.47% 1.9mt Cu & 4.3moz
203 Mt @ 0.34% Cu Persistent drilling CuEq. Au *2
& 0.33g/t Au™ ‘Golden Eagle’ defined deeper NI43-101 MRE
Discovery high-grade (+1% Upgrade (not Positive economics
® 220m@ 0.64g/t Au ¥ CuEqg) extensions = including ‘Zaraa’): on initial scoping
& 0.15% Cu : at SH, CH, WH. 598Mt @ 0.34% Cu study.
& 0.23g/t Au "2
*1 - The resource figure includes both indicated (46Mt) and |nferred (157|V|t) resource categques See announcement dated 29 March 2015 for more detail 9

o X2 ATl resource f'gure mcludes both |nd|cated (129 3MtTand 1nferred. (468 9Mt) resource ca’-tegoUes See announcement dated October 31, 2018 for more detail




Kharmagtai Porphyry Cu-Au District
RAPID RESOURCE GROWTH & LOW DISCOVERY COST

5.000 400% increase in contained

copper and a 249% increase in

3,000

2,000

Thousand Tonnes

1,000

Gold

AU contained gold within the open =l

Xanadu 2015 Xanadu 2018

*ASX announcement dated 30 October 2018 “Major increase in Kharmagtai open-cut resource to 1.9mt cu & 4.3moz au.” Table 1 information dated 30 October 2018 continues to apply.
*1 - The resource figure above (598Mt) includes both indicated (129.3Mt) and inferred (468.9Mt) resource categories. Both at the same 0.3eCu cut-off grade. -See press release of October 31, 2018
*2 — The resource figure above (54Mt) includes both indicated (33Mt) and Inferred (21Mt) resource categories. Both at the same 0.6eCu cut-off grade -See press release of October 31, 2018
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Kharmagtai - A major new copper-gold project }

XANADU
INES
ONE OF ASIA’S LARGEST UNDEVELOPED COPPER DEPOSITS
b'o /
OPEN PIT RESOURCE HIGH GRADE CORE
Major increase in Kharmagtai Shallow open-pit high grade
Open-Cut MRE to 598Mt mineralisation
containing 1.9Mt copper and
4.3Moz gold (2.6 Mt copper 54Mt @ 0.86% CuEq for
equivalent metal)™? 317kt Cu & 1.13 Moz Au’™?
*ASX announcement dated 30 October 2018 “Major increase in Kharmagtai open-cut resource to 1.9mt cu & 4.3moz au.” Table 1 information dated 30 October 2018 continues to apply. 11

*1 - The resource figure above (598Mt) includes both indicated (129.3Mt) and inferred (468.9Mt) resource categories. Both at the same 0.3eCu cut-off grade. -See press release of October 31, 2018
*2 — The resource figure above (54Mt) includes both indicated (33Mt) and Inferred (21Mt) resource categories. Both at the same 0.6eCu cut-off grade -See press release of October 31, 2018



Where are all the copper discoveries?

COST TO DISCOVER A NEW POUND OF COPPER

G/Oba//y Annual Copper Discoveries Copper Exploration Cost per
diSCOVGI’y Pound Discovered
costs have 300 Ss(/){bz
jumped to
more than A
50.07 per £ 200 -
pound s 501 -

e

3 100 -

0 $-
1990 1998 2006 2014 1990 1998 2006 2014

Source: S&P Global Marketing Intelligence 12



Kharmagtai Copper District }

XANADU
KHARMAGTAI OPEN PIT SCOPING STUDY COMPLETED £
$
1 - 5
Strong economics
at 10-year
5, average Cu & Au o‘, 58\
’o prices IO 4 %
Distinguished Potential to develop Clear & compelling
world class open a low-cost open pit ) path to further
pit project 2 mining M value
. 00" 0 :
operation creation
Numerous
3 opportunities for

further upside
13

*ASX announcement dated 11 April 2019 “Kharmagtai open pit scoping study completed.” Table 1 information dated 11 April 2019 continues to apply.



Kharmagtai Copper District ‘

XANADU
MINES

SHALLOW OPEN-PITABLE HIGH GRADE MINERALISATION

Kharmagtai Long Section
Looking West
2.2 km

e Scoping Study indicates
the potential to develop a
low-strip ratio open pit

Copper Hill White Hill Stockwork Hill mining operation in an

accelerated time frame

r 3
A 4

—1200RL r “ 1 oz o 1200RL —

* Rapid payback of the life-
=y . of-mine infrastructure for
S o " &/ P E Desi 5. £ future open pit and

58 = L= LTy Shgm EC underground mining
- 2 EE 3 operations

— 1000RL, = e s 4 1 ] 1000RL—
. I 3

= 800RL

— 600RL £ | . - — . oh R 600RL —

400m

14

*ASX announcement dated 11 April 2019 “Kharmagtai open pit scoping study completed.” Table 1 information dated 11 April 2019 continues to apply.



A lot further to go at Kharmagtai ‘

XANADU

KHARMAGTAI' IS A LEADING DEVELOPMENT ASSET GLOBALLY MINES

White Hill

Stockwork Hill

Open pit design —— Shallow high-grade

stockwork (>1% CuEq)
* Initial open-pit
mine operation

Copper Hill

Shallow high-grade
stockwork
(>1% CuEq)

sde w ¥

e Conventional

processing
a CuEq (%) :
Deep seated Woioz Low Capltal Costs
High-grade bornite porp BT M 03-06
Porphyry intrusion (>1% CuEq) : M os6-1.0
Approximately 2.2km . >1.0

<
«

v

15

*ASX announcement dated 11 April 2019 “Kharmagtai open pit scoping study completed.” Table 1 information dated 11 April 2019 continues to apply.



Copper Developer Positioning }

XANADU
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CuEq Reserve & Resources CuEqg Grade EV/CuEqg Resources
(Bn lbs) (%) (US¢/Ib)

Northern Dynasty i B 471 14509 Trilogy KGL Resources
NGEx KGL Resources Trilogy
SolGold ) MOD Resources MOD Resources

Western Cu and Au 177 223 Entrée Resources Filo Mining

Trilogy Regulus SolGold

Filo Mining Rex Minerals - Excelsior

Regulus Asiamet Regulus

Entrée Resources Northern Dynasty Entrée Resources

Filo Mining Asiamet
EXCEIEIET SolGold NGEx

Rox Minerals i 4 B gpem Moeme i = C Tl MR

M Cu Eq. P&P Reserves NGEx Western Cu and Au

Asiamet

® Cu Eq. M&I Resources Western Cu and Au Rex Minerals

MOD Resources
Cu Eq. Inferred Resources Excelsior Northern Dynasty

KGL Resources

Source: Company disclosure
Notes: CuEq figures based on long-term consensus metal prices. Reserves and resources and attributable basis. M&I resources inclusive of P&P reserves. Enterprises value 16
based on most recent financial adjusted for subsequent events and based on closing share price on June 19, 2019. Strike through areas an graphs indicate scale adjustment.



Kharmagtai Copper District “
SHALLOW OXIDE GOLD COMPLEMENT EXISTING RESOURCES

MINES
DAV IR | ot e The Exploration Target

2 confirms the presence of a
substantial oxide gold system

. A MR
. /‘,J‘ 74) £ ¥

e Early stage gravity and bottle
roll results on composite
samples from Golden Eagle
are outstanding

e Oxide gold may provide
additional and or alternative
options for the development
of the project

17

ASX announcement dated 20 March 2019 “Excellent oxide gold recoveries at Kharmagtai complement existing copper-gold resources.” Table 1 information dated
20 March 2019 continues to apply.
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Kharmagtai Copper District
SHALLOW OXIDE GOLD COMPLEMENT EXISTING RESOURCES

o
%

KHDDHS509 KHDDHS505 KHDDH490:
Assays pending KHDDH507 A 40m @ 0.81g/t Au from surface
KHDDH510 KHDDH503
Assays pending KHDDH502 inc 9m @ 1.04g/t Au from 4m
KHDDH497 KHDDH496 KHDDH50 KHDDH506 KHDDH501 BOX
l

y

KHDDH492

KHDDH498:

\1'\‘-= s a2 “‘
—1250RL @Xﬂ “ 1
Gold Target

“ open

KHDDH493

| 40m @ 1.72g/t Au from surface

OIGRAY ———

e Coneeptual

Boeslgn

Stockwork Hill
Long section
Looking North East

—1050RL

: 'KHDDH494;
40m @ 1.50g/t Au from surface
inc 34m @ 1.759/t Au from 6m

~inc 36m @ 1.85g/t Au from 4m

. KHDDH491:
- 40m @ 2.30g/t Au from surface
inc 38m @ 2.35g/t Au from 2m

50m

0.6g/t Au

20 March 2019 continues to apply.

*ASX announcement dated 20 March 2019 “Excellent oxide gold recoveries at Kharmagtai complement existing copper- go/d resources.” Table 1 information dated

18



Architecture of south Gobi porphyry systems

Oyut Open Pit

(O3VIV I [e] [o To] IEERCRATER ~ 860Mit @ 0.44% Cu & 0.28 g/t Au JEra e <O

DEPTH COMPLETED

(m) POTENTIAL OPEN-PIT DESIGN 1,385m nar, 200y #3 PLANNED
HERUGA SHAFT OTD1510 OTD15008 OTD11487A OTRCD150 (Jun, 2001) OTD159 (Jul, 2001) OTD270  (Mar, 2003) OTD3I67A #2 UNDERWAY
o k iy e Q
=
164m@ 4%Cu
1.42g/tAu
500 -

MOLY ZONE \ ¢ HUGO SOUTH
EXTRACTION

4
f
i
i
i
1
i
i
i
i
i
i
i

1000 L r LEVEL
SOL0ZONGE e N POTENTIAL SUB-LEVEL
OR BLOCK CAVE
1500 Potential additional
High grade copper-gold —i—p
porphyry Intrusion
2000 LD ZONE

: Hugo South HUGO NORTH LIFT 2
: Heruga OMt @ 1.07% Cu & 0.06 g/t Au TR
~700Mt @ 0.42% Cu & 0.43 g/t Au neonormuerz | 0T C

EXTRACTION LEVEL Mining Licence
12.4 kil N

s
ite Hi . KHDDH002 (Wun, 2002) | Kharmagtai
| W'\we 't'"" White  Copper  7ung@t1e%cus224gtauon2m - Golden Target | Mining Licence
I es Hill Hill Zaraa Eagle 6
g Wolf |
\d - b o ' ' b :
OPEN-PIT DESIGN ——\{ ' 4 ; ﬁ"-‘,..“,‘?{mk e :
(Jun, 2014) KHDDH340 “Gren = oren” o \ 00 @O0 Cus : ek
156m @ 0.18% Cu and 0.56g/t Au f from 42m 0.36g/t Au from 95m
- from 160m { -> OPEN I
OPEN’ I

| Kharmagtai

KHDDH462 (April, 2018) Probable additional
606m @ 0.36% Cu & 0.32g/t Au High grade copper-gold
!110‘;“ 458m porphyry Intrusion 1km

7
(Dec, 2016) KHDDH394  KHDDH394A (Dec, 2016)
646m @ 0.51% Cu & 0.87g/t Au  385m @ 0.52% Cu & 0.6g/t Au
from 16m from 351m

Kharmagtai
Mining Licence

w

E

Kharmagtai

: *ASX announcement dated 30 October 2018 “Major increase in
Indicated Resource ~129.3Mt @ 0.36% Cu & 0.36 g/t U kharmagtai open-cut resource to 1.9mt cu & 4.3moz au.” Table 1
Inferred Resource ~ 468.9Mt @ 0.31% Cu & 0.19 g/t Au information dated 30 October 2018 continues to apply.

* * * Notes: Peer group data as per latest company documents and public
files




Levers to unlock maximum value at Kharmagtai

O.N
0
EXTERNAL FACTORS

Build understanding of
Mongolia as an investment
destination

Geopolitical risk continues to
be mitigated by further foreign
Investment

Improving copper & gold price
outlook

s

REALISE FULL VALUE
FOR CURRENT COPPER
RESOURCES PRIOR TO

DIVESTMENT

Positioned as a globally
significant source of.copper
that will help bridge the
looming supply gap

Attract cornerstone investor

g

ADVANCE NEAR SURFACE
GOLD RESOURCE

The Exploration Target

confirms the presence

of a substantial oxide
gold system

Generate the cash flow
to progress the
underlying copper-gold
deposit

ASX announcement dated 20 March 2019 “Excellent oxide gold recoveries at Kharmagtai complement existing copper-gold resources.” Table 1 20

information dated 20 March 2019 continues to apply.



Contact
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Andrew Stewart

Chief Executive Officer, Xanadu Mines Ltd
T: +61 2 8280 7497

M: + 976 9999 9211

E: Andrew.stewart@xanadumines.com

www.xanadumines.com



