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FORWARD LOOKING STATEMENTS  KOOTENAY

This presentation may contain “forward-looking statements” with the meaning of Canadian securities legislation. These statements can
be identified by the use of words such as "expected", "may", "will" or similar terms.

Forward-looking statements are necessarily based upon a number of factors and assumptions that, while considered reasonable by
Kootenay as of the date of such statements, are inherently subject to significant business, economic and competitive uncertainties and
contingencies. Many factors, known and unknown, could cause actual results to be materially different from those expressed or implied
by such forward-looking statements. Readers are cautioned not to place undue reliance on these forward-looking statements, which
speak only as of the date made. Except as otherwise required by law, Kootenay expressly disclaims any obligation or undertaking to
release publicly any updates or revisions to any such statements to reflect any change in Kootenay’s expectations or any change in
events, conditions or circumstances on which any such statement is based.

Cautionary Note to US Investors: This presentation may contain information about adjacent properties on which we have no right to
explore or mine. We advise U.S. investors that the SEC's mining guidelines strictly prohibit information of this type in documents filed
with the SEC. U.S. investors are cautioned that mineral deposits on adjacent properties are not indicative of mineral deposits on our
properties. This presentation may contain forward-looking statements including but not limited to comments regarding the timing and
content of upcoming work programs, geological interpretations, receipt of property titles, potential mineral recovery processes, etc.
Forward-looking statements address future events and therefore involve inherent risks and uncertainties. Actual results may differ
materially from those currently anticipated in such statements.

QUALIFIED PERSON STATEMENT

The Kootenay technical information in this presentation has been prepared in accordance with the Canadian regulatory requirements
set out in National Instrument 43-101 (Standards of Disclosure for Mineral Projects) and reviewed and approved on behalf Kootenay by
James McDonald, P.Geo, President, CEO & Director for Kootenay, a Qualified Person.

CAUTION TO U.S. INVESTORS CONCERNING MEASURED, INDICATED or INFERRED RESOURCES

We advise U.S. investors that while the terms “measured resources”, “indicated resources” and “inferred resources” are recognized and
required by Canadian regulations, the U.S. Securities and Exchange Commission does not recognize these terms. U.S. investors are
cautioned not to assume that any part or all of the material in these categories will be converted into reserves. It should not be a
that any part of an inferred mineral resource will ever be upgraded to a higher category.
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INVESTMENT HIGHLIGHTS

KOOTENAY

v EXCELLENT LEVERAGE TO SILVER
= Qver 144Moz Silver Eqv. (M&l)* and 37Moz Silver Eqv. (Inf.)

v" SUCCESSFUL DISCOVERY TRACK RECORD

= La Cigarra, Promontorio & La Negra

v" HIGH GRADE POTENTIAL

= Columba and Copalito Projects

v" FOCUSED ON ADDING OUNCES

= Drilling Underway at Columba

v' SUCCESSFUL GENERATIVE PORTFOLIO

= Exploration Ongoing on Optioned Properties

v CONTRARIAN STRATEGY

= Acquiring assets at bottom of market providing low cost leverage to silver pricex

* Full Resource Tables for La Cigarra and Promontorio can be found in the Appendix to this presentation.
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CAPITAL STRUCTURE

KOOTENAY

Exchange (Tier 1) TSX.V (*KTN”)
Issued & Outstanding® 278,273,367
Options 19,200,750
Warrants (TSX.V: KTN.WT) | 103,478,892
Current Market Cap® ~C$80.7m

KTN (shares 52-week High/Low)

C$0.315/$0.105

Average Daily Volume®

599,362 (Average daily volume last 3 months)

Cash Position®

~C$5.9m (at June 30, 2019)

KTN.WT (52 week High/Low)

C$0.14/$0.03

Average Daily Volume®

25,862 (Average daily volume last 3 months)

Key Shareholders

Pan American Silver (8%), Condire (10%), Gold 2000

Eric Sprott (11.4%), Management & Directors (10%)

Majors who have invested

Coeur Mining, Agnico Eagle, Pan American Silver

(1) As of September 4, 2019

(2) Subsequent to June 30, 2019, closed a $5m private placement
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BOARD & MANAGEMENT TEAM

KOOTENAY
SILVER IMC

‘FROM DISCOVERY TO PRODUCTION”

EXPLORATION

James McDonald, P. Geo
President, CEO & Director
(Formerly Alamos Gold)

V.P. Exploration
(Formerly Mansfield, Geo.
Survey of Canada, Ind.

1
1
1
1
1
1
1
1
1
Dr. Tom Richards, BSc, Ph.D. .
1
1
1
1
1
1
1
Geologist with Teck, Newmont) !

1

TSX.V: KTN | TSX.V: KTN.WT | OTC: KOOYF | CORPORATE PRESENTATION | SEPTEMBER 2

Ken Berry, Chairman
President & CEO of
Northern Vertex Mining

Tony Reda, Director
(Formerly Kaminak Gold)

Raj Kang, CFO
(Formerly CFO Salares)

Jon Morda, Director
(Formerly CFO Alamos)

MINE BUILDING

Andrea Zaradic, P. Eng.
Director
(Formerly Diamet)

Brian Groves, Director

(Formerly Placer Dome) \




PRIMARY SILVER ASSETS KOOTENAY

, A

COLUMBA = Currently drilling high-grade vein system; historic records
indicate grades 600 to 900 gpt silver

COPALITO = Undrilled high-grade gold and silver vein system with several
kilometers of exposed veins
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NEW ACQUISITION — COLUMBA PROJECT  KOOTENAY

Columba Project

-Low sulfidation epithermal vein system

-Good location in Chihuahua State, Mexico

-System is almost entirely intact with little erosion

-Historic mining data indicate very high silver grades
-Undrilled

-Veins display classic zonation of increasing grades with depth

TSX.V: KTN | TSX.V: KTN.WT | OTC: KOOYF | CORPORATE PRESENTATION | SEPTEMBER 2019 ‘




PRIMARY SILVER ASSETS KOOTENAY
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COPALITO PROPERTY LOCATION KOOTENAY
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COPALITO HIGH GRADE SILVER & GOLD KOOTENAY

= High grade silver and gold discovery potential

= 10+ kilometers of untested vein strike identified

= 6 principal veins at surface vary in width between 0.5 up to 15 meters
= No evidence of any modern exploration

= Sampling highlights:

« 3,770 gpt silver and 7.2 gpt gold in grab samples;

« 1,700 gpt silver over 1.5 meters

« 1,030 gpt silver over 1.0 meter

« 583 gpt silver including 8.2 gpt gold over 1.1 meters

» 401 gpt silver including 0.24 gpt gold chip across 5.3 meters
« 532 gpt silver over 3.0 meters

« 306 gpt silver over 4.9 meters chip;

= Exploration underway to define drill plan
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COPALITO PRINCIPLE VEINS

KOOTENAY

silver and gold from trace to 2.36  ~_
gpt. (Inc. 3.8m @ 1,066 gpt silver)
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PRIMARY SILVER ASSETS KOOTENAY
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LA CIGARRA - PARRAL SILVER DISTRICT KOOTENAY
“OVER 800M OZ SILVER PRODUCED”

N . o
La Cigarra Discovery*
51.5M oz Ag Measured & Indicated
11.5M ozInferred .
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LA CIGARRA RESOURCE AT )

“OPEN ON ALL SIDES”

3D view looking southwest of the San Gregorio/Las Carolina resource blocks (>35 gpt Ag) Whittle pit ($22 Ag/Oz)

O P E N 2000.00

[ wnittle Pit (522 Ag/02)

. RN . La Cigarra (2015)* Tonnage Grade Contained
Ag (8/%) (lefr) g
30 as - - Resources
> | S . M&I 185Mt  86.3gptAg  51.5 Moz Ag
e s I * Inferred 4.5 Mt 80.0gpt Ag  11.5 Moz Ag

* NI 43-101 Technical Report on the Updated Mineral Resource Estimate on the San Gregorio/Las Carolinas Zones, La Cigarra Silver Proje
Chihuahua, Mexico”, effective date January 14, 2015 prepared by GeoVector Management Inc.. Mineral resources are reported in relati
conceptual pit shell at a silver cut-off grade and a 522/0z silver price.
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KOOTENAY

LA CIGARRA SILVER INC
‘RESOURCE & POTENTIAL GROWTH AREAS” e T
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Drilling Highlights Include:
437 gpt Ag over 10.0m [CC-18-042]
144 gpt Ag over 10.0m [CC-18-043]
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Bonanza 104 Structure
Drilling Highlights Include:

2336 gpt Ag over 1.4m (incl. 336 gpt over 10.4m) [CC-12-104]
Surface Sampling Results incl. 1170, 282 and 267 gpt Ag
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PRIMARY SILVER ASSETS KOOTENAY
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PROMONTORIO MINERAL BELT KOOTENAY

Hosts two major silver S - o Yesra
discoveries: Promontorio

PLAMOzs Agtgm»

Promontorio & La Negra

Numerous additional targets
within a 6.5km x 15km area

Alamo Dorado
ar; Sdve

Optioned to Pan American from
2016 to June 2019

PAAS spent $FUS 3.6 million in Promontorio (2013)* Tonnage Grade Contained
expenditures to advance the

. In-Pit Resources
prOJect
* M&I 44.5 Mt 64.3 gpt AgEq 92.0 Moz AgEq
¢ Inferred 14.6 Mt 52.0 gpt AgEq 24.3 Moz AgEq

KTN assessing next steps in Underground Potential

order to advance the assets . M&l 0.2 Mt 57.0 gpt AgEq 0.4 Moz AgEq
¢ Inferred 1.3 Mt 61.1 gpt AgEq 2.5 Moz AgEq

* “NI 43-101 Technical Report on Resources, Promontorio, Mexico”, Report by SRK Consultants Inc. Effective date March
a pit-constrained cut-off of 20 gpt AgEq, and an underground cut-off of 45 gpt AgEq using a $31/oz silver price. AgEq c
Ag, $1,650/0z Au, 50.96/Ib Pb, 50.89/Ib Zn, assuming 100% recovery of all metals. Full resource table found in the ap,
presentation.
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KOOTENAY
LA NEGRA SILVER NG

“HIGH GRADE SILVER DISCOVERY”

Surface footprint of ~500m x 200m
Open Pit Low Cost Potential

17,000m over 87 holes drilled K x
]

[ ".'
S
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High-grade silver intercepts to 300m
vertically from surface La Negra

Metallurgy indicates potential for
leach extraction in 80 to 90% range

High-grade drill results to date

= 3,040 gptAg over Im = 420 gpt Ag over 50m = 1,625gpt Ag over
= 1,338 gpt Ag over 6m = 213 gpt Ag over 28m = 273 gpt Ag over
= 468 gpt Ag over 18m = 156 gpt Ag over 200m = 307 gpt Ag ove
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KOOTENAY SILVER — WHY INVEST?  KQOTENAY

= DRILLING UNDERWAY AT COLUMBA PROJECT
= EXCELLENT DISCOVERY POTENTIAL

= QUALITY SILVER ASSETS

= LARGE SILVER RESOURCE BASE

= SIGNIFICANT LEVERAGE TO SILVER PRICE

=  ACQUIRING ASSETS AT FAVORABLE PRICES

= STRONG MANAGEMENT WITH TRACK RECORD OF SUCCESS

POTENTIAL FOR VALUE RE-RATING
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CONTACT US KOOTENAY

‘) KOOTENAY

1075 West Georgia Street, Suite 1650
Vancouver, BC, V6E 3C9, Canada

Tel: (604) 601-5650
Fax: (604) 683-2249
Toll free: (888) 601-5650

E-Mail: Info@kootenaysilver.com
Website: www.kootenaysilver.com
Twitter: https://twitter.com/KootenaySilver
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