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Forward-Looking Statements:

ts made during this presentation, including, without limitation, those
>conomic outlook for the resource exploration industry, expectations
prices, growth prospects and the outlook of Mundoro’s operations,
essful definition of mineral resources or reserves on Mundoro’s Serbian
ts, and its ability to raise the capital resources necessary to execute its
onstitute ‘forward looking information’ under applicable securities
types of statements are generally identified by words or expressions such

n I 7 “”

I”, “could”, “should”, “anticipate', “believe", “intend”, “expect”, “plan”,

n «

1ate”, “budget”, “outlook”, “target” or other terminology.

forward-looking information requires Mundoro to make assumptions that
ize or that may not be accurate and is subject to a variety of risks, both
own. Although Mundoro believes that the expectations reflected in the
nformation contained in this presentation are reasonable, no assurance
- these expectations will prove to have been correct. Accordingly, results
ially from those set out in the forward-looking information.

Aundoro is subject to considerable risks related to the fluctuation of metal
angers inherent in mining, competition with other mining companies, and
Serbia, Bulgaria, Mexico, China.

ssed throughout this presentation are based on Mundoro’s assessment of
ita currently available and are conceptual in nature. There has been
ation with respect to these targets to define any estimates of quantities.
antee that reserves under section 2.3 of NI 43-101 will be delineated
| exploration.

ing information contained in this presentation is made as of the date of
and, except as required by applicable law, Mundoro does not undertake
0 update publicly or to revise any of the included forward-looking
lect events or circumstances after today’s date or to reflect the occurrence
vents.

T

® The historical mineral resource estimates at Radka and Red Hill are del
and reports prepared by the National Geological Survey and held in th
Geological Fund. The company is not currently able to confirm the date
the key assumptions, methods and parameters used to prepare th
Mundoro is not able to determine the reliability of the resource estimar
the standards applicable to CIM-compliant resource estimates, alt
additional exploration work will be required to enable Mundoro to repc
mineralized material in conformity with CIM resource estimate cat
Person has not done sufficient work to classify the historical estimate
resources or mineral reserves and the issuer is not treating the his
current mineral resources or mineral reserves.

National Instrument 43-101 — Technical Disclosure:

e The technical report described herein on the Borsko Jezero Property
Power-Fardy, P.Geol., EurGeol., Senior Geologist, Watts, Griffis an
"Qualified Persons" as defined by NI43-101.

e The information contained in the studies reflects various technical and
at the time of writing that can change significantly over relatively st
There can be no assurance that the potential results contained in
realized.

e NI43-101 compliant technical reports for Mundoro’s properties hav.
SEDAR website at www.sedar.com.
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Copper Equities Enterprise Value/Ib
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2018 Activity Drilling for Discovery

N ETE TN
Dubrava/Padina Cu, Au
 MUNDORO porsko | Cu, A —
ECTS
Zeleznik  Cu, Au | eoptysis Geochemisty Taretreining
PORT-MUNDORO JV PROJECT Cu, Au -
OUTH PROJECTS Cuhu  Omgoimgdscussionsorfutherjontventures
Suobods Cuhu  Convatsmngy avermen o b flowed by xploraion o
T sage Lead-zinc ~ Optonedtoprvatewining Compony,
zvexda /Byalo Cu,Ag.Zn [ Ongaig disussonsfofurtherjointventures

g meterages are approximate.
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Capital Structure

CADS$, by Q2, 2018) 5-YEAR SHARE PRICE (Updated on August 31, 2018)

SMA (90): 0.12 MA Envelopes (30.0): 0.09 - 0.16

RESEARCH AND ANALYST NOTES

Cash & Cash
Equivalents Debt
OWNERSHIP
5 40% Retail 5% Officers & Directors * $5% Institutional
1sic)
. =
US-Based Private CA%TD" "%W" ]
Wealth Management
--------------------------------------- 04/27/20 18
_SwissBased Fund
_________________________ London Based Fund RRISAERES
e $0.20) _NYCHedgeFund 12/20/2017
(. WY ey Family Office Trust ® CORMARK
itstanding 10/29/2017

By veteran economic g
analysts Joe Mazumdar

2017 results and explol
for 2018

Latest drilling results fr
extend the East and Wi

Multiple drill campaign:

Mundoro Capital: Tackl
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Understanding Market Value of Juni

— VN ROYALTYCORP

G EvRIM

Evolving Exploration

WHITE GOLD CORP

I-v' Golden Valley Mines Ltd
=/ Mines de la Vallée de I'Or ltée
AL]

“YLara

) exploration

'\v JVISCOUNT "

MINING CORP. AZIMUT

EXPLORATION

SIDE RESOURCES

AVRUPA

MINERALS

NOVO =

GEARIBALDI
RESOURCES CORP.

GOLD

IRVING
MALISON -/|RESOURCES INC.

MEDGZLD  TORG:

I vn‘

KAIZEN@DISCOVERY

ASTON © BAY

. £ MUNDORO
FREDSTAR

TETHYAN

,—
-

{5 solGold

EQUINOX

L

Corvus

GOLD INC

AURYN P o P

TSX-V: ORG

Libertygold

Colorado Resources Ltd.

VELOCITY

LUNDINCOLD

>
Sabina
MIDAS

@'“ LYDIAN

INTERNATIONAL

EUROSUN

MMMMMM

C Euromax

RESOURCES

or Com

panies

SANDS’

WALT

MA
i \\\\ MET

ospect Generators

Explorers Pre-resource

Explorers Post-resource

Developers

Royalty & ¢
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Performance of Managing Dilution

. .

h
“ REDSTA

"? MUNDORO GTGOLD e=onN RESOURCES INC. :EgU.—R‘C‘: MEDG LD RAEEN @ DISCOVERY  ASTON € BAY

11 58 35 45 29 31 25 15 11
Serbia Finland Japan, Tanzania, . Peru USA
Bulgaria Canada Sweden Malawi Canada Serbia Canada Canada Canada
4.8 9 15.5 4.4 15 1.0 4.1 1.2 2.8

ation 21% 24 17% o4 33% 57% 91% 55% 287% 23% @ 43%
58% w4  996% 90% N/A® 111% 114% 75% §4  285% 66%

66% a4  N/A3 152% §2 N/A 111% 44 412% N/AS 564% 311%

3.9 6.6 5.0 1.7 1.7 1.3 0.8 2.5 3.5

7.9 6.7 10.9 2.7 2.3 2.7 7.3 10.9 5.2

13.5 6.7 14.6 N/A% 2.4 4.4 14.5 12.5 7.7

agust 31, 2018, CADS Millions. 2. By 2017 year end. CADS Millions. 3. GT Gold first share issue in February 2014. 4. Irving Resources first share issue in August 2015. 5. Kaizen RTO in October 2

urce: SEDAR, Company reports, Mundoro, 7. LTM = Last Twelve Months
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Corporate and Technical Team

anagement and capital markets focused on equity research, investment banking of
inanced companies at various stages of exploration, development and production
nte, Anooragq, Eldorado, Rio Narcea, Pangea. Licensed Professional Engineer.

- banker with 45+ years of international investment experience. United States, State
| director with companies such as Lonmin, Tethys Oil and other natural resource

udit and more recently in Advisory Performance Improvement, Risk and Technology
vernance & strategy.

neral exploration most recently with Anglo American as Global Head of Exploration
ustry awards and world-class exploration discoveries credited to his Anglo American
lecade include; Los Sulfatos (PDAC), Sakatti (FEM) and ranked the most successful
orer (MEG).

counting, auditing and financial planning, Chris has established a reputation for
usiness metrics to support business strategy at technology and mineral exploration

oxtensive experience in regulatory and corporate compliance in both Canada and the
a senior officer for various public companies, Donna's knowledge and ability to
er clients is impressive.

Professional geologist with 25+ years experience in running exploration program
American, & select junior exploration companies in Eastern Europe

Professional geologist with 20+ years experience in running exploration programs for
select junior exploration companies in Eastern Europe.

Professional geologist with 15+ years experience in logistics and resource programs.

Professional engineer with 22+ years experience in GIS and Database Management
junior exploration companies.

An independent consultant for the last 38+ years for more than 500 resource co
agencies and foreign governments. Working on various precious and base metal lit
and prospects in over 90 countries.

Structural geological mapping and integrated interpretation of geophysical data.

35+ years in exploration in porphyry-style deposits. Directed successful explora
programs in USA, Kazakhstan, Mongolia, Turkey, Colombia. Former CEO of Anatolia
of several large copper and gold deposits including Copler Gold Mine.

35+ years experience in operational and project management in the international mi
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Why Focus on the Tethyan Belt
5 P A P S
- a

o
L —
-
o
A

Tethyan Belt

| Ni Zn/Pb U Other Total

1 28 44 22 53 425
.5 18.5 130.6 462 4 ;)
: Mt Mt ktU X ’ )

‘ -
o of all deposits in Tethyan Belt A 1

N -« Gold
stern Europe (13 Countries) ¢ - ‘ G
| Ni Zn/Pb ] Other Total / . PP ' “ &

N : Nickel V) A
; 15 11 18 9 128 e gl . Y )
= Zinc/Lead W
9 5.0 19.5 299 - - .
t Mt Mt kt U . Uranium oo
v

pe; 39% of the gold ounces in Eastern Europe \, Other e 'y

whether it is a Moderate, Major or Giant deposit.



INDORO T

n Belt under explored compared to other well known miner

\rn * Good road network and access Other  Difficult terrain — jungles, desserts, altitude
pe  Existing smelting facilities with rail transport Districts  Limited smelting facility access with rail
* Access to existing power grid * Lack of economically accessible power
» Skilled, cost effective labor * Lack of skilled labor
3 4
Maldova «4 ,-,f-f" C.‘
’::.‘ Romailia <'- _‘}
qu»r i/l bjj&\
ljru R T —
Elatltr‘/.?
s’..,-l\:‘“ ’ '> Ala{yv\,samsun ‘. I:IC;E): B
v - -Tppﬁ\\’ P e Hot Mac
Qt..& :;-::t&;}lli;c ‘ £ cCatak* s (iimus 12@

*“CGerro Moly

e s7San Pe l
.M..n

e - v - - Kayinac sYeEnpazar-Lopler .
~ - Epcs — [ 1 s

S ogpfl T RS nadak o RMRIMELICIE SOy,
%‘ sMenderes eSizma l)r aLam

x ‘.\ BU (’U' ..': At IJ 4 ‘MV \ Paraguay
.;\:?'; M *B alur Te l)“ ~ —_~ o) 'lm"dr eld Llan ~
. n ,‘ 7 f gﬁ ol All:r‘:?lln |]|I| ga Nlr: \> |
S W L) Sgsis W ity AR
ria Lc,b(.lnon Source: Interria k" “Llf’-‘ . /
othyan Belt through Serbia/Bulgaria/Turkey Andean Copper Belt through Chile/Peru
~174 Au & Cu projects: >1100 Au & Cu projects:

— Exploration 18 —Development 21 - Operating ~900 — Exploration 100 — Development 181 — Operating
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Bulgaria

Serbia

Mining law established 1999 Update in 2015
EU Member since 2007

Highly skilled and cost competitive labor force
USDS53.24 billion

3.9%

$9,297 (1995); $17,709 (2016)

2.2%

7.13M

7.6%

$34.06 billion / $31.76 billion

110,879 sq. km

Mining Law:
EU Status:

Labor:

GDP:
Growth:

GDP per Capital:

Inflation (CPI):

Population:

Unemployment:

Export/Imports:

Area:

Mining and geological exploratior
updated in 2012 and 2015

EU Candidate Since March 2012
Highly skilled and competitive lab

USDS$38.3 billion

2.8%

$7,393 (1995); $13,720 (2016)
2.5%

7.1M
15.3%
$19.16 billion / $22.01 billion

88,360 sg. km

. JOGMEC
MWH AAurubis 0

ACAREA MEAFT-AA

#3 MUNDORO

== FREEPORT-McMoRAN @

N

szszszszszszsz

NEVSUN

lopment Indicators database. All the data from 2016. Last updated 03/01/2018., Note 1: GDP per capita, PPP (constant 2005 international $)
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i s Land Position in World Class Ti
orth Tk Prafets 1 g District — >100 Years of Mining |

Resource
Name Tonnage! Status
8 Grade?
=~ Majdanpek 0.34% Cu, Operating Open
620 Mt o
(Cu, Au) 0.2 g/t Au Pit Mine
¢ — — Veliki Krivelj 137 Mt 0.35% Cu, Operating Open
: Mine (Cu, Au) 0.09 g/t Au Pit Mine
W, Operating
2~ — - Bor (Cu, Au) 0.53% Cu
’ 1,008 Mt ’ Underground
' Borska Reka 0.16 g/t Au Mi g
ine
Operating
0,
Jama 14 Mt 0.8% Cu, Underground
0.27 g/t Au Mine

~~ CukaruPeki  65.3 MtInferred  2.6% Cu,

(Cu, Au) Resource 1.5 g/t Au? 2012 Discovery

Notes

1: Third party production and resources estimates based on those reported by RTB Bor Group. Resources reported accor
classification system.

2: Reservoir Minerals Technical Report on SEDAR.
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Consolidation in Timok, Serbia

O Mmay 2018

Y June 2015 lundin min

y 2011 Mundoro ({'}; announces T
JNDORO O September 2013 signs with FIRSTQUANTUM Bid for Nevst
research and Mundoro announces Tilva November 2015 O iERt?mbe
f land package R_OSh high-grade Au zone Reservoir and Avala sign ©ziJinand
discovery holes with RioTinto announce ta

2012 2013 2014 2015 2016 2017 2018

O March 2012 O December 2014

Mundoro announces first Mundoro announces Zeleznik
set of licenses in Serbia Cu-Au porphyry discovery

0 March 2016
+ Mundoro & % ,/9¢MEC
partnership

O September 2012 * Freeportannounces g FEVINNGYTe
Sy Aoril 2016 C sale of portion of
o FREEPORT-McMoRAN /1% pri ) . sign earn-in a
s Avala acquired back into exploration o
announce Cukaru-Peki Dngee P

discovery drill holes Timok License

May 2016 U

NEVSUN gcquires Reservoir
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Strategic Partnering to Position S

Earn 51% by spending US$S4M by March
* Yrl-USS1 million — COMPLETED

Joint Venture
Projects
Earn-In Terms

> JOGMEC Phasel  yi> _ Us$1.5 million - COMPLETED U
* Yr3 -USS$1.5 million — Commenced A
Mundoro — JOGMEC Earn additional 24% to reach a total of :
Phase Il .. o ers
North Timok Projects delivering Feasibility Study by March 2C
Earn-In Terms
JOGMEC has Option to purchase an add
FMV to reach a total of 80%
Mundoro is carried to Commercial Produ
Phase | Earn 51% interest by sole-funding USS$S5
! expenditures by July 2021
McMoRAN
Freeport — Mundoro Earn additional 24% to reach a total of ’
Phase Il funding an additional US$40M in expen

anniversary of the election date (~July 2

2% Net Smelter Returns Royalty (“NSR”
to 1% NSR can be re-purchased
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Timok North Projects (JOGM

Multiple Porphyry and Epithermal Targets over

Target

Highlights

Zeleznik East
Porphyry & massive sulphides
targets

Zeleznik West
Porphyry targets

Borsko Jezero
High sulphidation epithermal
and porphyry targets

Dubrava / Padina

Drilling Highlights:

ZELDDO06: 52.3m @ 0.31% CuEq;
ZELDDO5: 81.2m @ 0.35% CuEq;
17-ZEL-23: 52m @ 0.29% CuEg;
17-ZEL-25: 35m @ 0.52% CukEq,
including 10m @ 1.24% CuEq

Drilling Highlights:

ZELDDO1: 230.3m @ 0.17% CukEq,
including 25.8m @ 0.43% CuEq

Strong lineaments defined by soil geo
geophysics, and ground mapping.

High Sulphidation & Porphyry targets
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Borsko: High Sulphidation & Porphyry Target

Legend

_——

Veliki Krivelj Mine

S *]?3rg;fft£5\sw‘,.‘
&= _ "eus
;»"‘.’: .‘ .‘: -
Yo B e
v 'Lf 7
S < el N
i g ¥ “Cukaru Peki
) A et
+¢ 2 .
=N [)GETD()§il;



NDORO

Borsko: High Sulphidation & Porphyry Target

7

eliki Krivelj Mine

¢ 4
]

By R A S e Cukaru Peki
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° s
o o o™ '.‘1:.6)
e T
31.2m @ 0.77g/t Au
) from 532.8m,
. _-~-" including 8.0m @
R - e 1.8g/t Au and 4.7g/t
s, Ag from 535.0m
l )0m
Breccia
illic
Vuggy silica with massiv
- 18.0m @ 0.17 g/t Au
from 1032m, including
3.4m @ 0.33 g/t Au;
3.3g/t Agand 0.27% Cu
T Enargite-pyrite
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Freeport-Mundoro JV Proje

Multiple Porphyry and Epithermal Targets over

* Two hydrothermal alteration trends, each 8 km long trends, pri
undercover targets

* NW major structures controlling mineralisation and hydrotherr
similar to well known trends in the district

* Exploration program to commence in Q4/2018

Target Previous Program Highlights

Epithermal sulphidation and porphyry target

- Trenchresults =+ 12 30.39 g/t Au, 171.21 g/t A
Tilva Rosh renc “ m @ g/t Au 8/

* SAV001: 7m @ 8.68 g/t AuEq

Drillin
s * SAVO003:5m @ 3.73 g/t AuEq

High sulphidation and porphyry target
~ Markov Kamen Drilling:

North e STDDO009: 25m @ 0.54 g/t Au, including 2m @ 2 g/t
and 0.45 % Cu
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Timok South Projects
Multiple Porphyry and Epithermal Targets over

* Ongoing discussions for joint venture partners

* Hydrothermal alteration trends along NW major structures col
mineralisation and hydrothermal alteration; similar to well knc

the district

Target Previous Program Highlights

Trench results

~ Skorusa
Porphyry . .
System Drilling

10m @ 0.27 % Cu and 0.93 g/t Au
40m @ 0.1 % Cu and 0.2 g/t Au

STDDO002: 36m @ 0.35% CuEq, incluc
0.62%CuEq;

SUMDD-001: 63.4 m @ 0.46 g/t AuE
including: 26.0 m @ 0.68 g/t AuEq;

SUMDD-002: 60.0 m @ 0.51 g/t AuE
including: 28.3m @ 0.61 g/t AuEq;

SUMDD-003: 72.0 m @ 0.32 g/t AuE




Mundoro’s Projects In Bulga




NDORO

Mundoro’s Project Portfolio
Bulgarian Portion of the Tethyan Belt
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Panaguriste Regional Overvi

1: Combined mined and remaining resources; source: government reports
2: NI43-101 technical report, dd. 28t March 2016

3: Mined out resources; source: government reports

4: Combined mined and remaining resources; source: government reports
5: Historical production mined. Also see Note 1 on page 39 of presentation

Project Owner Status Tonnage Grade

Elatsite Mine! Geotechmin Operating .

(Cu,Au) Group Open Pit Mine SIS Lol

Cheopech  Durdee - Coeaine o s26w 100
. [o)

(Cu, Au) Metals Mine Inf: 1.8 Mt 0.96%

H 3

Medet Mine® ¢ ;. Closed Mine 165 Mt 0.32%

(Cu, Au)

Asarel Mine* Operating .

(Cu, Au) Asarel Medet Open Pit Mine 420 Mt 0.37%

Radka Mine> I(\:Ieunnddeorro Closed Mine Historical Mined F

(Cu, Au) 6.4Mt @ 1.06% Cu

process)
NOTES
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Svoboda — Two Main Targets

The 15km area of pervasive

hydrothermal alteration

4 between the known deposits
containé numerous Cu-Au
occurreﬁces for exploraﬁo:jv

Asarel Medetf

License

ON
yration License
) Freeport)

(R0

05 | 5
kilometres

In operation from 192§
total production of:

Radka Historical mineral reso
Minel

(Category 221)

(Category 222)

Historical mineral resou

Red Hill 1 (Category 331)
Prospect

(Category 333)

Note 1 - The historical mineral resource estimates at Radka <
prior data and reports prepared by the National Geological Sul
National Geological Fund. The company is not currently able
estimates or the key assumptions, methods and parameters
time, Mundoro is not able to determine the reliability of

reference to the standards applicable to CIM-compliant resourc
that additional exploration work will be required to enable Mu
the mineralized material in conformity with CIM resource est
Person has not done sufficient work to classify the historical
resources or mineral reserves and the issuer is not treating the
mineral resources or mineral reserves.
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Radka Mine — Remaining Resources and Mined Blocks

/i Il 1
\
\
4 A di
¢ v v
\ v
! i =7
v S
X |
\ ~ ) \ }
7, \ T
)Y \ I
y /B
\
7\ \ .
\ \) |
7 \ — \
\

Hole 208:
% Cu starting at xxx m
6% Cu

% Cu

|

i
i

‘ ;-—” Main Sh?[ft

10to 23
5to 10

Remaining Resources 1103
0.5t0 1

I Mined Blocks 03005

0to 0.3

LI T —
» ———————————-_-_

Radka Il 1,041,000
Open Pit  (Categorie
Blocks 1 280,498 .tc
and 10 (Categorie

(underneath ¢
Block43 o223 tor

(Categorie
Blockag /063 tor

(Categorie
Blocks 42 594,264 tc
and 49 (Categorie

burce estimates at Radka and Red Hill are derived from prior data and reports prepared by the National Geological Survey and held in the Bulgarian National Geological Fund. The company is no
s or the key assumptions, methods and parameters used to prepare them. At this time, Mundoro is not able to determine the reliability of the resource estimates with reference to the sta
ites, although expects that additional exploration work will be required to enable Mundoro to report some or all of the mineralized material in conformity with CIM resource estimate categories. |
1ssify the historical estimates as current mineral resources or mineral reserves and the issuer is not treating the historical estimates as current mineral resources or mineral reserves.
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South Eastern Bulgaria
Regional Overview

Project Owner Status Tonnage Grac
5 . Operating
| = Chala Mine! Gorubso
| (Au, Ag, Pb, Zn) Kardzhali gﬁiiregm”” LA Sl

== - Madjarovo Mine 2

Stat Closed Mi 86Mt  3.0g/
(Au, Ag, Pb, Zn) ate osed Mine o/

1 - Ada Tepe Mine 3 Dundee - Open Pit M+Ind: 6.9 Mt 3.85g
| Precious  Minein |

(Au, Ag) Metals Construction e 03Mt  13le

NOTES

1 Source: “Gold and Auriferous Ore Georesources and Processing Technologies in Bulgaria ”, 2012, Prof. |.Baltov et al.
2 Source: “Gold and Auriferous Ore Georesources and Processing Technologies in Bulgaria ”, 2012, Prof. |.Baltov et al.
3 NI43-101 report, dd. 215t March 2014




T

f”__—’sx Exploration Upside through additior
i Epithermal & Porphyry Targets

Target Highlights
_ _ - Chuka 2016 drilling showed pervasive Cu-Au minera
Copper-Gold over the 383 meter hole length
Porphyry Target

Drill hole CDD-001:
* 66.8m @ 0.22g/t Au starting at surface

ek 2 + 146.5m @ 0.40% Cu and 0.12 g/t Au;

€ scoldeia &

including 80.5m @ 0.51%Cu and 0.15g/t

~ Bryastovo
Copper — Gold high sulphidation and Porphyry Target

~ Eplika
Gold Target — epithermal system

Lithocap

e O ine Figure 1: Location map — Byalo and Zvezda Projects
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Saje Project Optioned to Third Party

Pb-Zn-Cu Deposit and Old Mine Optioned in Return for 2% NSR + Advance Royalty Payments

=<—License Boundary

s=Mineralni Bani
7

o, . L
BN
¥
et C\Bryast\ovo

Chuka Cu-A’u
Porphyry BRiscovery.

5{* _Chala Gold Mine

i ,VA'\.-QSpameyé”'

— FEplika
Epithermal
Gold . Target

Saje Project
B (Lead-Zinc-Copper-Silver) o=

(with historical drillhole locations) &\ iy

Yiom

Saje Mine: Historical Underground Production

Grade Content

Y Pb, % ) Z-p, % | Cu, % ,(Ag, ppm.| Cd, ppmi| Pb,t | Zn, t

"Khlmc

1984:1992 1867 123 | Q24 4N iz29' 71 | 7909 | 5227




Corporate Team with Experiel
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