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Disclosure statement

Á ¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ƛǎ ǇǊŜǇŀǊŜŘ ōȅ .ŀƭƳƻǊŀƭ wŜǎƻǳǊŎŜǎ [ǘŘΦ  όά.ŀƭƳƻǊŀƭ ƻǊ .!wέύ ƳŀƴŀƎŜƳŜƴǘ 

and BAR is solely responsible for content and format.  Darin W. Wagner, P.Geois a non-

independent Qualified Person and has compiled this presentation from publicly available 

industry information, NI43-101 compliant technical reports and new releases with specific 

underlying Qualified Persons as set out in the releases and reports. Industry Information has 

been compiled from publicly available sources and may not be complete, up to date or 

reliable. Forward looking statements may differ materially from actual events.  Please see 

complete information on SEDAR (www.sedar.com).

Á This presentation is for information purposes only and is not a solicitation. Please consult 

the Company for complete information and a Registered Investment Representative prior to 

making any investment decisions. This presentation reports on the technical details of the 

ŎƻƳǇŀƴȅΩǎ ǇǊƻƧŜŎǘǎ ǳǇ ǘƻ Sept. 18, 2018 and ǇǊƻǾƛŘŜǎ ŀ ƎǳƛŘŜ ǘƻ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǇƻǘŜƴǘƛŀƭ 

future activities and use of funds. There can be no assurance that the company objectives 

will be achieved.

Á Inferred Resources may be reported. The US Securities and Exchange Commission does not 

recognize the reporting of Inferred Resources. These resources are reported under Canadian 

National Instrument 43-101 and have a great amount of uncertainty and risk as to their 

existence and economic and legal feasibility. It cannot be assumed that all or any part of 

Inferred Resources will ever be upgraded to a higher category. Under Canadian Rules 

estimates of Inferred Mineral Resources may not form the sole basis of feasibility studies or 

pre-feasibility studies. INVESTORS ARE CAUTIONED NOT TO ASSUME THAT PART OR ALL OF 

AN INFERRED RESOURCE EXISTS, OR ARE ECONOMICALLY OR LEGALLY MINEABLE.

Á The Company may access safe harbor rules. 

Á This presentation may also refers to historic geological resources ςidentified by an asterisk * 

in the text ςthese resources are historic in nature and pre-date the implementation of 

Canadian National Instrument 43-101. Neither the Canadian nor the US Securities and 

Exchange Commission recognize the reporting of historic resources they are considered 

conceptual in nature. It cannot be assumed that all or any part of geological resources will 

ever be upgraded to a higher category. INVESTORS ARE CAUTIONED NOT TO ASSUME THAT 

PART OR ALL OF GEOLOGICAL RESOURCES EXISTS, OR ARE ECONOMICALLY OR LEGALLY 

MINEABLE. They are included herein solely for historic context and completeness. 

Á The TSX has not reviewed and does not accept responsibility for the accuracy or adequacy of 

this presentation, which has been prepared by management. There can be no assurance that 

any of the assumptions in the resource estimates will be supported by a Pre-feasibility or 

Feasibility Study or that any forward looking event will come to pass. The data is incomplete 

and considerable additional work will be required to complete further evaluation, including 

but not limited to drilling, engineering and socio-economic studies and investment.

Á This presentation contains information with respect to adjacent or similar mineral properties 

in respect of which the Company has no interest or rights to explore or mine. Readers are 

cautioned that the Company has no interest in or right to acquire any interest in any such 

properties, and that mineral deposits on adjacent or similar properties are not indicative of 

ƳƛƴŜǊŀƭ ŘŜǇƻǎƛǘǎ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƻǇŜǊǘƛŜǎΦ tŀǎǘ ǇŜǊŦƻǊƳŀƴŎŜ ƛǎ ƴƻ ƎǳŀǊŀƴǘŜŜ ƻŦ ŦǳǘǳǊŜ 

performance and all investors are urged to consult their investment professionals before 

making an investment decision.  Investors are further cautioned that past performance is no 

guarantee of future performance

http://www.sedar.com/


About Us
Balmoral Resources (TSX:BAR; OTCQX:BALMF) is a Canadian-
based and focused exploration company, led by an 
experienced, discovery-focused management team.

Balmoral currently controls advanced to early stage nickel 
and gold assets located in the Superior geological province 
of Ontario and Quebec 

Why Balmoral?
Å Balmoral has one of the most successful exploration teams in the 

Canadian space 

Å Our Grasset nickel-copper-cobalt-PGE deposit is the largest 
ǳƴŘŜǾŜƭƻǇŜŘ ƴƛŎƪŜƭ ǎǳƭǇƘƛŘŜ ŘŜǇƻǎƛǘ ƛƴ /ŀƴŀŘŀΩǎ !ōƛǘƛōƛ ǊŜƎƛƻƴ 

Å Grasset is just the first of a number of nickel sulphide discoveries 
.ŀƭƳƻǊŀƭ Ƙŀǎ ƳŀŘŜ ƛƴ /ŀƴŀŘŀΩǎ ƴŜǿŜǎǘ ƴƛŎƪŜƭ ŘƛǎǘǊƛŎǘ ςwhich is 
completely owned by BAR

Å Balmoral has recently acquired two new district scale nickel 
exploration projects with the potential to yield high impact 
discoveries 

Å Balmoral controls the largest land position along strike from the 
world-class Detour Lake gold mine, including the resource-stage 
Martiniere gold system
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The Case for 
(Class 1) 
Nickel
Its fundamentals and key role in 
the revolution of the 
transportation industry
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Electric vehicles are coming - parabolic growth has begun

Å 20 years to reach 1 million

Å 18 mosto reach 2 million

Å 8 mosto reach 3 million 

Å 6 mosto reach 4 million

Å 5 million in Q1 2019?

All of this as some major 
hurdles are just now being 

overcome, and BEFORE cost 
of ownership is on par with 

traditional vehicles

5

Led by incentives, subsidies, and environmental mandates in China and Europe, NOT North America 
-ŘƻƴΩǘ ōŜ ŦƻƻƭŜŘ ōȅ ǘƘŜ ƴǳƳōŜǊ ƻŦ ¢Ŝǎƭŀǎ ȅƻǳ ǎŜŜ ƻƴ ǘƘŜ ǎǘǊŜŜǘ



Battery Metals -The Stars of the Coming EV Revolution 
Electric vehicle battery production and infrastructure creation will consume an 
unprecedented amount of certain commodities over the next 10-15 years
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2,600,000 tonnes / year in 2025

200,000 tonnes / year in 2018

7,200,000 tonnes / year in 2030

Å 3,600%
growth in 
battery metal 
consumption 
from 2018 to 
2030

Å = 35%
compound 
annual growth 
in battery 
metal 
consumption



NCA and NMC Batteries Dominate EVs
Li-ion batteries have ŎƭŜŀǊƭȅ Ψǿƻƴ ǘƘŜ ǿŀǊΩ ŦƻǊ use in electric vehicles

NCA (Nickel-Cobalt-Aluminium) and NMC (Nickel-Manganese-Cobalt) are the 
cathode chemistries of choice, primarily due to high energy density of nickel 
cathode compositions that enable EV acceleration
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Å NCA batteries ςused in the Tesla Model 3 
(Panasonic)

Å NMC batteries ςused by most Asian 
carmakers (LG Chem, SK Innovation, CATL)

Å/ƘƛƴŀΩǎ ǊŜƳŀƛƴƛƴƎ [Ct ǳǎŜǊǎ ŀǊŜ ǊŀǇƛŘƭȅ 
transitioning to NMC 

Å LMO and LCO batteries not widely used in EV 
passenger vehicles

Å Primarily lower energy density applications
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The nickel weighting / cobalt thrifting in those batteries is exploding due to:

1. Optics of DRC-sourced cobalt

2. High price of cobalt / low cost of nickel

3. Reliability of DRC-dominated cobalt supply / broad global availability of nickel
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Here comes the 811s

2018- Tesla Model 3 (Panasonic): 
NCA 811+ 
- (<3% cobalt, >80% nickel)

2019ςCATL: NMC 811 
- (10% cobalt, 80% nickel)

2019ςSK innovation: NMC 811
- (10% cobalt, 80% nickel)


