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Certain statements and information contained in this presentation are 0 f or weokirdy i n f o r mantthinohe dmeaning of applicable securities laws.
Thisincludes statements by the Company concerning exploration results, including deposit size, quantities, grades and contained metals, which are
generally made on the basis of estimations and extrapolations from a limited number of drill holes and assays. These estimations and extrapolations are
subject to uncertainties, which include but are not limited to uncertainty in connection with evaluating a deposit until the deposit has been extensively
drilled on closely spaced centers. Should one or more of these underlying estimations or extrapolations prove incorrect, actual results may vary
materially from those described in forward -looking statements .

Forward -looking statements contained herein also include the Co mp a n pléns for its mineral properties, which involve known and unknown risks,
uncertainties and other factors which may cause the Co mp a n wnaddual results, performance or achievements, or industry results, to be materially

different from any future results, performance or achievements expressed or implied by such forward -looking information . Forward -looking information

is subject to a variety of risksand uncertainties, which could cause actual events or results to differ from those reflected in the forward -looking
information, including, without limitation, the ability of the Company to continue to access capital markets for the funding necessary to acquire and
maintain exploration properties and to carry out its desired exploration programs ; difficulties in executing exploration programs according to the
Co mp a n prédpsesed schedules and within its cost estimates, whether due to weather conditions in the areas where it operates, increasingly stringent
environmental regulations and other permitting restrictions, or the availability of essential supplies and services; and factors beyond the capacity of the
Company to anticipate and control, such as the marketability of minerals, government regulations relating to health, safety and the environment, and

the scale and scope of royalties and taxes on production . Should one or more of these risksor uncertainties materialize, actual results may vary
materially from those described in forward -looking statements .

Accordingly, readers are advised not to place undue reliance on forward -looking information . Except as required under applicable securities
legislation, the Company undertakes no obligation to publicly update or revise forward -looking information, whether as a result of new information,
future events or otherwise .

The scientific and technical data contained in this presentation pertaining to the TijiritProject and the Kneivissat and Legouessi Properties have been
reviewed for accuracy and compliance under National Instrument 43-101 by André Ciesielski, DSc., PGeo ., Algold Resources Ltd Lead Consulting
Geologist and Qualified Person. Additional technical information contained in the technical report entitled OTijiritProperty NI 43-101 Technical Report
with Resource Estimate, Tijirit, Ma u r i t adatéda éffective August 4th 2016, and filed on SEDARon August 4th, 2016 (the 0 Te ¢ h nRepad rwas )
prepared by independent "Qualified Persons" (as defined in NI 43-101) under the direction of Yann Camus, P.Eng., SGSGeostat , Blainville, Canada
The technical information contained in this presentation isbased upon the information contained in the Technical Report which isavailable on SEDAR
as www .sedar.com and the Co mp a n wébsite at www .algold .com and as updated in the Co mp a n ydntthuous disclosure documents also
available on www .sedar.com and www .algold .com .

©2016 Algold Resources. All rights reserved . Copyright . All materials displayed or otherwise accessible through this Presentation (collectively, "Content")
are protected by copyright law, and are owned by Algold Resources ( 0 Al g ahddits Jicensors, or the party accredited as the provider of the
Content . Except as granted in the limited license herein, any use of the Content, including modification, transmission, presentation, distribution,
republication, or other exploitation of the Presentation or of its Content, whether in whole or in part, is prohibited without trﬁpress p‘?';\' written

G( LD

All dollar amounts are in USdollars unless otherwise indicated . RESOURCES ™

consent of Algold .




30 YEARS TIJIRIT MINING LICENSE

TIJIRIT ELEONORE ZONE

IN AN UNDEREXPLORED ARCHEAN
GREENSTONE BELT

Algold (TSX V: ALG) is a leading gold
explorer and developer in Mauritania
bordering a world <class gold mine
(+15 Moz Au Resources)

Algold has a strong management team
and board including former founders,
builders and operators of SEMAFO, Afcan ,
Rio Narcea , and the first GM of the Tasiast
Mine .

Algold has a strong shareholder base:
Board and Management own over 10%,
French Family Trust +15%, Institutional
Investors +40% including, Delaware Street
Capital (15%), JP Morgan (10%), RBIM
(10%), Wafa Mining & Petroleum (10%),
Picton Mahoney (3-5%)).

Algold has raised more than USF25M since

its inception in 2013.
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Tijirit Tenements

Mine Lease ( OExpl oLt aénsea
300 km?

80% of known gold occurrence within

Mine Lease
T R ERTL Tijirit East Exploration License covers
g e new prospective syntectonic
granitoid

Application for 2 Exploration Licenses
bounding the Mining License.

Other Mauritanian Tenements

Kneivissat/Legouessi & Prospective
gold exploration, north of TasiastMine
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D efiimimgyacVWooldd
Class Projecit

Algold is developing the high  -grade Tijirit Gold Project with an initial 357,920 o0z @ 4.2 g/t Au
of Inferred Resources at Eleonore Zone and 602,130 0z @ 2.3 g/t Au total Inferred Resources
(Eleonore, Lily, Sophie Zones).

Positive metallurgical tests demonstrate 99% recovery by gravity and cyanidation,
30 year Mine Lease for the Tijirit Project granted in June 2017.

Strategic partnership with Mauritanian Group Wafa Mining & Petroleum for a 10% stake in
Algold.

Over 43 000 meters of RC and 7 750 meters of DDH completed since acquiring Tijirit in
March 2016.

Phase IV drilling program with step out and definition drilling to commence in Q4/ 2017.
New Resources Estimate in H1 2018 and Feasibility Study by December 2018.
Salma vein (5 km NE of Eleonore) developing to + 3 kilometers of very high -grade gold.

Mauritania is a pro -mining jurisdiction with a friendly mining code.
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TI1 JSMINERALIZED ZONES

(¥g/t Au cut off)
M&l :20 000 0z Au @ 1.68 g/t Au
Inf: 253 929 0z Au @1.65 g/t Au

(?.59/t Au cut off)
M&I:17 710 oz Au @ 2.24,9/t A
Inf: 148 820 0z Au @ 2.24 g/t Au [®

{(E=59/t Au cut off)

Inf: 357 920 0z Au @ 4.18 g/t Al

Two Types of Gold Deposits

U Eleonore: high grade gold bearing
quartz stockwork in a brittle -ductile
deformation inthe eastern area .

1 Sophie and Lily Zones: BIFhosted and

Shear hosted volcano sedimentary
sequence

.l The Eleonore structure can be

followed over 20 kilometers in a N20
direction .

Eleonore type high grade gold quartz vein
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ELEONORE

225?800

225?200

224?600

2245:000

224?400

481I000 481|500 482|000 482I500 483000
fo o a
Tijirit Project & 3 )
Eleonore Aerial Map Elen?‘re

August 30, 2017

A Eleonore
Central

Legend

Projected Quartz Vein
50ppb Au Soil Contours
I:I 100ppb Au Contours

® 2017 DH Collars

e  Pre 2017 DH Collars
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Eleonore Gold Mineralization 9 3.5 km
Strike 8 Shear Hosted Gold Deposit

Eleonore consists of THREEZones (North,
Centre and South) of high grade gold .

A total of > 32,000 meters of RC and 6,100
meters of DDH has been drilled to date .

The mineralization is open along strike and
at depth .

The mineralization is characterized by both
high grade gold smoky quartz and lower
grade quartz carbonate biotite gold veins.

The mineralization appears to be related to
brittle -ductile deformation in a series of 6en
échelon 0 structures associated to a shear
zone within a mafic volcanic sequence .
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TUIRIT ELEONORE ZONES

Legend
@ Metal factor< 3 gpt Au by meter
@ Metal factor >3and < 5 g'u by meter
) Metal factor »5 and < 10 gpt Au by meter
@ Metal factor >10 and < 20 gpt Au by meter
@ Metal factor > 20 gpt Au by meter

Eleonore North Gold Mineralization & 1 km strike

Longitudinal Section i vertical scale exaggerated

Ercs R
1194 @ ERCE

0.51/10

Legend
@ Metal factor< 5 gpt Au by meter
@ Metal factor >5 and < 10 gpt Au by meter
© Metal factor >10 and < 20 gpt Au by meter
@ Metal factor >20 and < 50 gpt Au by meter
@ Metal factor > 50 gpt Au by meter

Eleonore Central Gold Mineralization d 600 meters strike

Metallurgical Hole T16DD04 on Eleonore

h’h. “ .

Eleonore South Gold Mineralization & 1.2 km strike T17RDO0Z 3.7m @10.24 g/t Au
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ELEONORE NORTH ZONE

~

Eleonore North Gold Mineralization

= PR /
Longitudinal Section i vertical scale exaggerated

0 1 km strike

1 Characterized by both high grade gold smoky
quartz and lower grade quartz carbonate gold veins

1 Mineralization continuous over 900 meters

U Numerous parallel mineralized quartz veins adding
width to the system

Open along stri

ke to the north and down dip

TPIE

T17DD016coarsegold at 65.5m (3.3 m @ 14.62 g/t Au)
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ELEONORECENTRALZONE o

Legend

@ Metal factor< 5 gpt Au by meter
@ Metal factor >5 and < 10 gpt Au by meter
© Metal factor >10 and < 20 gpt Au by meter
@ Metal factor >20 and < 50 gpt Au by meter
@ Metal factor > 50 gpt Au by meter

T16RC119
1.66 g/t Au over Tm

T16RC032-twin
9.31 g/t Au over 6m

Longitudinal Section i
vertical scale exaggerated

T16RC035
3.2 g/t Au over Tm
1.14 g/t Au over 4m

*

T16RC120
2.78 g/t Au over 3m

2249900

T17RC117 ; 3 Sl
1.37 g/t Au over 9m : = #er o NG T17RC053

- S S 4.28 g/t Au over 4m
SeCtlon 89130 at TY¥7RCH6 y AL ek TIGDF
EleOnore Central 2.24 g/t Au over 3m Ly . Sy y 1.14 g/t Au over 5.53m

T17RC115 : , & TI7RD037
2.7 g/t Au over Tm | 3 4 7 1.24 g/t Au over 6m

T17RC032
T16RC036
1.98 g/t Au over 3m 3.19 g/t Au over IOm‘

T16DD004

43.2m - 54,7m; High s
deformation with quartz

U High grade gold
quartz veins within a
shear zone

veining. VG between 45.95 —
46.45m

T17RCO31
10.2 g/t Au over 4m

T17RC052
1.67 g/t Au over 6m

Metallurgical Hole

T16DDO04 on Eleonore

U High grade gold
quartz veins within a
shear zone

2249600

]
T17DDO11

T17RC050 16.16 g/t Au over 3m

16.04 g/t Au over 8m
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- DH Surface Plan
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ALG & Eleonore Central Gold Mineralization 8 600 meters strike
RESOURCES N 11 1 Characterized by a broad zone of gold mineralization in quartz

carbonate biotite gold veins
1 Opendown dip



ELEONORE SOUTH ZONE

Longitudinal Section i vertical scale exaggerated

Eleonore South Gold Mineralization s 1.2 km strike

1 Characterized by broad zone of gold mineralization
in quartz carbonate biotite gold veins

U Mineralization associated potentially to a splay from
major fracture - shear zone

1 Deepest gold intersections at Eleonore at 150 m
vertical

U Open along strike and  down dip
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Sophie | - Il and Il Gold Mineralization

SRC47
9.6 g/t Au over 4m

DH Intercepts (gxm)
25 10 300 16RCO0
S ¥ T16RC001
CEECERUN 1.25 g/t Au over 6m

- 2 o 5
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12TRC118 / / .
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> AN 1.28 g/t Au over 18m

7

21
1.5 g/t Au over 12m

1.19 g/t Au over 7m =8

1 SRC24
24.9 g/t Au over 2

@ SRC43
1.3 g/t Auover 10m |}

| iscale 12010008

T OV NS

" Quartz Veining

Sophie II: Section S6720
Mineralization associated to quartz veinlets within BIF
metasedimentary sequence
Best Intersects include:
4m@ 5.03 g/t Au
8m @ 1.96 g/t Au
3m @ 3.06 g/t Au

SRC14 SRC15 SCD8 SRC16 = SRC17 SCD9 SRC18

,18 g/t Au

am @ 5,039/t A |\ Aom @ 0.96 o/t Al

3m @ 3,06 g/t Au

2m @ 2,18 g/t Au

! A _BIF
us A

nts

475550
2250950

Metallurgical Hole

T16DDO008 in Sophie |
High grade BIF with
disseminated visible gold
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LILY ZONE

Lily Gold Mineralization 0 1.2 km strike

Lily: Section S2200
(I Mineralization associated to a shear zone
within mafic volcanic sequences

stockwork

476000

Legend
Gram_X_Meter

+*

- New
- . Results
20-50 Prewous

Dlsclose
5.0- 10.0
10.0-25.0
25.0 - 230.0
2017 Drilling
2016 Drilling
Historical Drilling

12TRCO19
~ 1.16 g/t Au over 67m
~ Including

1.55 g/t Au over 28m

0.34 g/t Au over 179m
Including
1.01 g/t Au over 17m

11TRC003

s 100 ppb Au Soil Contour 1030/ AuoveeZan
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TIJIRIT RESOURCES MA)17

D Au Tonnage

Sophie/Lily Measured 1.03 73,000 2,420
Sophie/Lily Indicated 1.04 1,226,000 41,010

Total M+Ind 1.04 1,299,000 43,430
Sophie/Lily Inferred 1.37 5,528,000 244,210
Eleonore Inferred 4.18 2,665,000 357,920

Tonnage
(®)

Total Sophie/Lily/Eleonore Inferred 2.29 8,193,000 602,130

Zone Classification Ounces

1. Effective dates for Eleonore and Sophie/Lily resources are March 17, 2017 and November 4, 2016, respectively.
2. The Independent QP for this resources statement is Yann Camus, Eng., SGS Canada Inc.

3. The mineral resources are presented at a 0.4 g/t Awffugrade in pits and 1.4 g/t Au coff grade under the pits,
except Eleonore at a global eoff 1.5 g/t Au.

4. The resources are presented without dilution.

5. Whittle pits have been used using a gold value of US$1,500/0z.

6. Mineral resources that are not mineral reserves do not have demonstrated economic viability. This disclosure does
not include economic analysis of the mineral resources.

7. Totals may not add up due to rounding.

8. No economic evaluation of the resources has been produced.

9. This resource estimate has been prepared in accordance with CIM definition (2014).

10. Density used is between 2.0 and 3.0 depending on rock type and alteration based on measurements.

11. Capping varies from 3.5 g/t Au (Lily) to 45 g/t Au (Eleonore) depending on extreme local grade.

ALG(HLD,.
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ALGOLD THIRIT RESOURCES

Sensitivity Analysis d Various Au Cut Off Grades

Tijirit Sensitivity Analysis (The mineral resources are presented at various Au COG

Eleonore
Sophie | - 11
Sophie | -1l
Sophie 111
Lily

Sophie/Lily
Sophie/Lily
Sophie/Lily
Sophie/Lily
Sophie/Lily
Sophie/Lily
Sophie/Lily

Zone

Eleonore
Eleonore
Eleonore
Eleonore

Indicated
Measured
Indicated
Indicated
Indicated

Total Measured & Indicated*

Eleonore
Sophie | - 11
Sophie 111

Lily

Total Inferred*

Tijirit NI43-101 Maiden Resources June 2016

Inferred
Inferred
Inferred
Inferred

3.62
1.79
1.57
1.13
1.54
1.75

3.26
1.96
1.10
1.48
1.71

Sum of Assayed
Length (m)

1,423
23,427
1,530
26,380

2,927.98
38,219
9,126

Mixed 1.12 14,940,660 494,560
1.0 M+Ind 1.68 538,000 29,040
1.0 Inferred 1.65 4,800,000 253,920
1.5 M+Ind 2.24 246,000 17,710
1.5 Inferred 2.24 2,068,000 148,820
2.0 M+Ind 2.76 122,000 10,800
Inferred 2.87 932,000 85,880
0.5 Inferred 211 7,293,650 495,070
1.0 Inferred 3.01 4,434,000 428,690
1.5 Inferred 4.18 2,665,000 357,920
2.0 Inferred 5.57 1,701,000 304,660
- for comparison with maiden resources only non NI143 -101).
Eleonore
ol Type | Namber o T
51,000 5,980 DDH 2000 4,968
28,000 1,600 RC 242 27,293 14,996
216,000 10,900 Trenches = 2530 i
29,000 1,040 Total 331 34,811 17,423
189,000 9,410 . .
513,000 2830 oophie &Ly
188,000 19,650 rillholes Length (m) Assays Length (m)
1,635,000 103,180 3,488.08 2,929
320,000 11,270 RC 300 38,832 31,902
2,258,000 107,470 Trenches 146 13,709 5,895
4,401,000 241,560 Total 470 56,029.08 40,726
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S10
S11

S12
S13

S14
S15
S16

S1
S2
S3
S4

S5
S6
S7
S8
S9

ELEONORE_N 10
11

Zone Average
ELEONORES 12
13

Zone Average
14**
ELEONOREC 15
16

Total Average

SOPHIE

A WON PR

Zone Average

LiLy

©O© 00 N o Ul

Zone Average

68
69
69
70
69
70
173
68
82
108
73 *
75
64
64
88
73
75
75
61
82
78
74

96,7
95,2
96
97,4
97,2
97,3
86,2
99,4
98,8
99,1*
94,5
91,4
96,2
95,8
91,2
93,7
91,4
93,1
92,5
95,1
93,9
93,2

0,77
3,66
2,22
1,16

0,7
0,93
6,25
11,2
2,16
6,54
2,27

3,5
0,65
0,57
0,72
1,36
0,86

0,66
1,43
1,07

0,82
4,36
2,59
0,12

0,7
0,41
8,84
11,5
0,18
6,84
2,37
4,15
1,66
0,49
0,43
1,68
1,22
1,16

0,5
0,88
0,95
0,94

ELEONORE

ELEONORE

ELEONORE

SOPHIE

LILY

S10
S11
S12
S13
S14
S15
S16
S1
S2
S3
S4
S5
S6
S7
S8
S9

974
975
981
977
986
987
991
959
962
964
960
951
955
957
958
969

T17DD003
T17RDO068
T16RD041
T16RD140
T17DDO011
T17RD085B
T17RD085B
T16DDO09
SCD7
SCD8/9
SDC5
LCD2/3
LCD4
LCD5
LCD5
LCD6

ALGE
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0.82
4.36
0.12
0.70
8.84
11.50
0.18
4.15
1.66
0.49
0.43
1.22
1.16
0.50
0.88
0.95
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June 2017 Grab Sample (g/t Au) N L
>10 g/t Au Labelled - S 7

3 to 3,000

1 to 3

05 to 1

0.1 to 05

EXPLORATION

2 to 01

Enal B ~OTENTIAL

Tijirit G

contact of a syn-tectonic granitoid

4 X SoutherniZone ‘ ] ]
l Lily ,,_l_—_ ' and mafic volcanic rocks, less than

5 km NE of Eleonore

104

50 ppb Au Soil Contour : . “ ’]
30 ppb Au Soil Contour l
| Ichikrane (I Tijirit offers tremendous potential for gold
72 o 100 g/t Au S5 mineralization outside of the known prospects .
L Nour Vein U Detailed study of the Landsat imagery
W > ' : indicates that the Eleonore Zone is situated
| Fa Salma on a major structural corridor trending N to
| ; NE,which extends over a potential combined
= 100 ghtAu | strike extension of more than 20 km.
Sophie 1 & i 0&’ S oot U In addiion, two new zones have been
A% 2 .{ %,;,“ X : | identified recently by a regional chip sample
{E) ‘:i;_jZEleonore CONTACT ZONE Survey:
| feens Lo R | U Salma : Granite Contact Zone at the

New Target

1 Southern Zone is a potential two -
kilometer -long vein system, about
seven kilometers south of the

y oo currently defined Eleonore
8.09 g/t Au o i i mineralization

,("
< |

U Significant gold -bearing quartz veins have

been uncovered by mapping up to 20 km
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v 20-50 Tijirit Licence
ST Regional Exploration
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¥ 30.0-500 s ol -2
100 «~
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L . _ X Tijirit Mining Licence V889
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Salma Vein is Located 5 ksm NE of Eleonore

High Grade Mineralization continuous over 3.0 km

Mineralization consists principally of free gold in
smokey quartz vein

Associated to the alteration at the contact zone
of the granite and mafic volcanic

139 samples sent for analysis

Average grade over 3.0 km is 10.6 g/t Au
Including
2 samples with grades Q100 g/t Au
7 samples with grades O50 g/t and O100 g/t Au
7 samples with grades O 30 g/t and O50 g/t Au
6 samples with grades O20 g/t and O30 g/t A
11 samples with grades Q10 g/t and 020 g/t Au
43 samples with grades 02 g/t and 010 g/t Au
76 samples with grade 02 git

=\ Cj’@ 19
RESOURCES ““4" | TD



CAPITAL STRUCTURE

(October 1 st 2017)

Shares Outstanding 194, 812,978

WEES 66,001,082

Apr-18 @ $0.1508 34,705,000
Dec-18 @ $0.300 10,291,682
Jul -18 @ $0.300 690,000
March -19 @ $0.300 18,750,000
March 619 @ $0.200 1,564,400

Options 13,313,892
DSU 4,648,022
Fully Diluted 278,775,974
Mgmt. & Directors 10% V™ Lsooore
52 week Share Price C$0.14 - $0.44
Market Cap. (Oct 1,2017) C$28.0 million
Ticker ALG-V L il i) L
L |M||.\|I\H “‘|||| all M L 2 1 | \‘I.\‘ [

50,00

Jan-2017 Feb-2017 Mar-2017 Apr-2017 May-2017 Jun-2017 Jul-2017 Aug-2017 Sep-2017

RESEARCH COVERAGE

e . A share price & volumes
Beacon Securities Limited Michael Curran P

Paradigm Capital Don M. Blyth

Clarus Securities Nana Sangmuah
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Benoit
La Salle

FCPA, CPA
FCA

Yves
Grou

CPACA

Alex
Ball

Mr. La Salleis the Presidentand CEOof WindigaEnergy,a company
involvedin the developmentbf renewableresourcein Africa Mr. LaSalle
is the founder of SEMAFQa TSXisted company)and a welkknown
miningentrepreneurin CanadandAfrica Mr. LaSalleis the Chairmarof
Sama Resources,a growth-oriented resource company focused on
exploringthe Samapleynickelc copper- cobalt) Projectsin Ivory Coast,
West Africa, and Executive Chairmanof SRGGraphite, a graphite
explorationcompanydevelopingthe LolaGraphitedepositin Guineaas
well as Chairmanof the CanadianCouncilon Africa. M La Salleco-
founded Groy La Salle & AssociatesCA06 & D [in ¥980 and was a
partner at the firm until 2004 GLA,basedin Montreal, Québec,is an
accountingfirm offering audit and accountingservices,with a strong
emphasis on financial and corporate reorganization and the
implementation of international corporate structures The firm grew
from the two originalpartnersto a staff of over50.

Mr. Grouis a CPACA ,with a Bachelorof Commerceadegreefrom McGill
University He is a member of the Quebec Institute of Chartered
AccountantsMr. Grouco-foundedGroy LaSalle& Associate€Ain 1980
and wasa partner at the firm until 2004 At GLAMr. Groucoordinated
and led the reversetake-over processfor severalpublic companiesand
successfullycompleted several transactionswith mining, oil and gas,
telecommunications and medical devices for local, national and
internationallybasedcompaniesin additionto his current directorships,
Mr. Grou was and continuesto be part of the Board of Directors of
severapublicnaturalresourcessompanies

Alex'sindustry experienceincludes>$5 billion in global mining related
transactionsn equity anddebt, and M&A at UBSCanadaCIBCand BMO
Nesbitt Burns Alexalsoworked as an InvestmentAnalystwith OMERS,
one of Canada'dargestpensionplanswith >$72 billion in AUM  Alex
completed his MBA in Finance at Toronto's Rotman School of
Managemengandobtainedhis BAin Economic$rom McGillUniversity

Francois
Auclair

-

‘i

"

M.Sc., Pgeo

Quebec
CPA,CA &
US CPA

Thierry
Vergnol

Mr. Auclairis a geologistwith over 25 yearsof experiencejncluding20
yearsin Africa,both in explorationand developmentof gold deposits M
Auclair has worked for major mining companiessuch as the Noranda
groupandAshantiGoldFieldsaswell asmediumsizedproducers suchas
Rio NarceaGold Mr. Auclairhas been involvedat the early stagesof
developmentof the TasiasMine during his tenure as GeneralManager,
Tasiastnine,with RioNarceafrom 2004to 2007. Priorto joiningAlgold,
Mr. Auclairwasthe VicePresidentExplorationof GondwanaGoldInc, a
goldexplorationcompanyin BurkinaFaso Mr. Auclairwasformerly Chief
Executive Officer of Nimini Gold, a subsidiary of Polo Resources,
developingthe Komahumgold depositin SierralLeone Priorto this, Mr.
Auclairwasthe VicePresidentExplorationand Busines®evelopmenbf
Diabrag(now SierraMetals)and CountryManager,Nevsunin Eritrea Mr.
Auclair was a member of Aur wSa 2 dzNdDVvau VMS deposit
discoveryteam

Mr. Risticbheganhis careeraspart of the technologyaccountingand audit

practice of Ernst & Young LLP,where he worked extensivelywith

technology start-ups, entrepreneurial and public companies, and

numerous hightprofile consultingprojects Mr. Risticwas also a team

leader on many public offerings on the Toronto Stock Exchange,
generatingover $150 million in funding for clients, primarily in the

biotechnology and new economy companies sectors In 2004

subsequento the saleof RadicaHorizon Mr. RisticfoundedExcelerisin

additionto managinghe recruitmentfor Excelerishe consulted(asCFO
or in similar roles) with a number of mining and exploration and

technologycompanies(both publicly traded and venture funded start-

ups) Mr. Risticis a CPACAand a CertifiedPublicAccountantin the US

Mr. Ristic holds a Bachelor of Commerce in Accounting &

Entrepreneurshifirom McGillUniversity

FranceMauritanian independent consultant with over 15 & S N& ¢

experiencein international businessconsulting,Mr Vergnolprovidesa
significant understanding of opportunities faced by international
companiesoperating in Mauritania After graduation from a French
businesschool Mr. Vergnolelectedto establishin Mauritania,a country
wherehe grewup. Hisprofessionatareerfocuson interculturalbusiness
relations Mr. Vergnol is the founder and manager of a private
foundation for the promotion of a I dzNJ Uchlyiral lar@ distorical

ALG(HLD
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FCPA, CPA
FCA

Mario
Caron

John
Sabine

Mr. Hick was appointedto the Board in January2014 following the

acquisitionof First Uranium Corporation Prior to the acquisition,Mr.

Hickwasa director of the Boardat FirstUraniumCorporationand served
as LeadIndependentDirectorfrom May 2010to September2012 Mr.

Hickis Presidentand Director of JohnW. W. Hick Consultantdnc. since
1997. He hasover 35 yearsexperiencen both seniormanagementand

boardrolesin variouspublic miningcompaniesFrom2004to 2007, Mr.

Hickservedas CECand director of RioNarcea the companyresponsible
for the constructionof the TasiasMine in Mauritania Currently Mr. Hick
servesasadirector of EraResourcesnc, SphinxResource&td, Diamond
EstatesWines& SpiritsLtd., Eurotininc,, and HudsonResources$nc. Mr.

Hick holds a BA from the University of Toronto, an LLBfrom the

Universityof Ottawaandwascalledto the Barof Ontarioin 1978

Mr. Mario Caronis an engineerand seniorexecutivewith more than 25
years of experiencein the mining sector in the Americas,Africa and
SouthEastAsia He holds a Bachelorof EngineeringDegree (Mining)
from McGill University and is a member of the Quebec Order of
Engineersand the Associatiorof ProfessionaEngineersof Ontaria Mr.
Caron's managementexperience includes a multitude of successful
endeavorsincludingthe technicalevaluationof the TasiastGold Mine
(+15Moz Au)in Mauritaniaandthe completionof the feasibilitystudyfor
the YenipazapolymetallicVMSdeposit (Au, Ag, Cu, Pl Zn)in central
Turkey Previouspositions held by Mr. Caroninclude Chief Executive
Officerand Directorof Axmininc, a companywith a gold projectin the
CentralAfricanRepublicand ChiefExecutiveOfficer of TiberonMinerals
Ltd.,, the developerof a tungsten/fluorspaminein Vietnam Mr. Caronis
the Chairmanof the Board of AlloycorpMining, and member of the
boardof directorsof FalcoResources

Mr. Sabinehasover 30 yearsof legalexpertisein mining, corporate
reorganization,securities,financing,and mergers and acquisitions
Mr. Sabineis widely recognizedfor advisingclients on complex
internationalprojects In additionMr. Sabinehasservedon the board
of directorsof a numberof publicand private companiesn a variety
of businessesuUntil its takeoverin 2012 for $1.2 billion, Mr. Sabine
wasa director and Chairmarof the Boardof AnvilMining Limited He
is currentlyadirectorof UraniumOnelnc.

ADVISORY BOARD

Salma
Seetaroo

Mary
Batoff

_ Darin
Milmeister

Ms Seetaroas basedin Londonand is an executivedirector at Goldand
GeneralLimited,a family office that focuseson developingand operating
infrastructureand mining projectson the Africancontinent Priorto this,
she cofounded Medea Capital Partnersin 2012, an FCAregulated
resourceadvisoryfirm basedin Londonwhichshegrew overthree years
to becomea successfulenture, before steppingdown in August2015
She has more than a decadeof experiencein the resourcessector,
structuringandraisingfinance(debt & equity)for companiesn emerging
marketssuchas Mauritania,BurkinaFaso,Zambia,DemocraticRepublic
of Congoand Zimbabwe Shepreviouslyworkedat SociétéGénéraleasa
miningfinancebankerand Oriel Securitiesasa corporatefinancier Salma
holds a mastersin law & business,and an executiveMBA from Cass
Busines$choolLondon)

Mrs. Batoff was appointedto the Boardin January2014 followingthe
acquisitionof First Uranium Corporation Prior to the acquisition,Mrs.
Batoff was the President and Chief Executive of First Uranium
Corporationfrom August3, 2012until Decemberl9, 2013 Mrs Batoffis
currently the Corporatesecretaryof TorexGold (FromNovember2004
to January2007, she was Vice President,Legaland Secretaryof North
AmericanPalladiumlLtd. Mrs. Batoffholdsa BAfrom v dzS SUhi@edisity
andan LLBfrom the Universityof WesternOntaria Shewascalledto the
Barof Ontarioin 1993

With overtwelve yearsof experiencdanvestingin naturalresourcedDarin
currently servesas managingpartner at ExtractCapital,overseeingall of
its activities In the pastsevenyears ExtractCapitalis aninvestmentfund
focusedon the junior miningsector.

ALG(

RESOURCES &




ﬁ

ANNEXES
MAURITANIA
BLOCK MODEL
TIME LINE
GRADESOF WEST AFRICAN GOLDDEPOSITS
EXPLORATION LICENCES IMAURITANIA
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MAURITANIA

i Mauritania is bordered to the West by the Atlantic
u Ocean, South by Senegal, East by Mali

U Population: approximately 3 million inhabitants

U Exports: iron ore, copper, gold and fishing products

U High potential for iron, gold and copper

U Mining sector accounts for more than i i) . SNIM
60% of exports R onOc

U Largest mining projects include:
A Kinrossd gold
A XStrata & iron ore
A First Quantum & copper, gold
A SNIMJiron ore

MAURITANIA

U The November 2010 Mining Code is one ':"‘-""-';J'-;J."'“'Ll"P
of the most favorable mining codes in y ,«?’,* :

West Africa

A 10% free carried interest by the
Mauritanian Government

A 4% royalty on gold

1D | ”
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South-South

AuCap

0,00 <= Au Cap <010
0,10 <= Au Cap < 0.30
I .30 <= Au Cap < 0.60
[ 1060 <= Au Cap < 1.00
11,00 <= Au Cap < 2.00
I .00 <= Au Cap < 42.00

Eleonore —
Center

Eleonore
West

l

s

Drillhale or Trench

Elevation

Eleonore
South

East

Mineral resources that are not mineral reserves do not have demonstrated economic viability. This disclosure
does not include economic analysis of the mineral resources.
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AuCap

0,00 <= Au Cap < 0.10