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FORWARBEOOKING STATEMENTS

This presentation (the "Presentation")contains "forward-looking information" and "forward-looking statements" (collectively,"forward-looking statements) within the
meaningof the applicableCanadiansecuritieslegislation All statements,other than statementsof historical fact, are forwardlooking statementsand are based on
expectationsestimatesand projectionsasat the date of this Presentation Any statementthat involvesdiscussionsvith respectto predictions,expectationspeliefs,plans,
projections objectives assumptionsfuture eventsor performance(often but not alwaysusingphrasessuchas"expects" or "doesnot expect”,"is expected","anticipates”or
"doesnot anticipate","plans","budget”,"scheduled”, forecasts","estimates","believes or.“intends"or variationsof suchwordsand phrasesor statingthat certainactions,

eventsor results"may" or "could","would", "might" or "will" be takento occurer be achievedpre not statementsof historicalfact andmaybe forward-lookingstatements

In this Presentationforward-lookingstatementsrelate,amongother things,to the marketcapitalizationof OsiskaMining Inc. ("Osiskd); the strongbalancesheetof Osisko
the potential of the Windfall Lakegold deposit,if any, the proposedexplorationactivitiesat the Windfall Lakegold deposit,includingthe proposed400,000 metre drill
program the timing and ability, if at all, of Osiskoto obtain approval/permittingfor-a water treatment systemin connectionwith undergroundramp dewateringat the
WindfallLakegold deposit the timing andability, if at all, for Osiskado follow-up on the 130+ targetson the UrbanBarrybelt; the ability of Osiskao createshareholdewvalue
the major shareholdersand researchcoverageof Osiskagoingforward, the developmentof the ramp, if at all, includingthe advancemenper day, if any, the potential of
Lebelsur-Quévillonasa potential mill location the advantage®f Lebelsur-Quévillonasapotential mill location,includingthe existingpower grid, accesdo the existingwater
pumpingstation,reductionin the needfor largeconstructionand operationscampat Windfalllake,costsavingon transportationand construction/logisticgrom existingrail
androadaccessandimprovedeconomicsasa resultof the truckingdistanceto LebetsurQuévillon district-scaledexplorationopportunities comparison®f globalresources
to enterprisevaluation the potential of the Garrisonproject;if. any, the proposedexplorationactivitiesat the Garrisonproject the timing and succesof exploration,
developmentand metallurgicaltesting activities the timing, extent and succesof mining operations(if any), project developmentand related permitting; the results of
explorationprograms the resultsof economicanalysegincludingthe Windfall LakePEAas defined below}) the ability to expandmineralresourcesbeyondcurrent mineral
resourceestimates opportunitiesfor growth of mineral projects estimatesof gold prices the ability to adaptto changesin gold prices estimatesof costs,estimatesof
planned exploration and developmentexpendituresand estimatesof mine developmentand construction All forward-looking information entails various risks and
uncertaintiesghat are basedon currentexpectationsand actualresultsmaydiffer materiallyfromthose containedin suchinformation

Theseuncertaintiesand risksinclude,but are not limited to, risksrelatingto the ability of explorationactivities(includingdrill results)to accuratelypredict mineralization
errors in management'geologicaimodelling the ability of Osiskoto complete further explorationactivities,includingdrilling, property interestsin the Windfall Lakegold
project the ability of Osiskoto obtain required approvalsand complete transactionson terms announced the results of explorationactivities risksrelating to mining
activities fluctuationsin spot and forward pricesof gold, silver,basemetalsor certain other commaodities fluctuationsin currencymarkets(suchasthe Canadiardollar to

United Statesdollarexchangeate); changein international,nationalandlocalgovernment)egislationtaxation,controls,regulationsand politicalor economicdevelopments
risksand hazardsassociatedwith the businesf mineralexploration,developmentand mining(includingenvironmentahazardsjndustrialaccidentsunusualor unexpected
formations pressurescaveins and flooding) inability to obtain adequateinsuranceto cover risks and hazards the presenceof laws and regulationsthat may impose
restrictionson mining employeerelations relationshipswith and claimsby local communitiesand indigenouspopulations availabilityof increasingcostsassociatedvith

mining inputs and labour, the speculativenature of mineral explorationand development(includingthe risksof obtainingnecessaryicensespermits and approvalsfrom

governmentauthorities) andtitle to properties Risksand uncertaintiesabout Osisko'sousinessare more fully discussedn the disclosurematerialsfiled with the securities
regulatoryauthoritiesin Canadawhichare availableon SEDARNderthe issuerprofile of Osiskaat www.sedarcom. Readersre urgedto readthesematerialsand shouldnot

placeunduerelianceon any¥ 2 NJ | NRstatedehthnk iyif@mationcontainedin this PresentationExceptasrequiredby law, Osiskcassumeno obligationto updatethe

F 2 N¥ | NRsafeehtsohbgligfs,opinions projections,or other factors,shouldthey change exceptasrequiredby law.
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CAUTIONARY STATEMENTS REGARDING TECHNICAL INFORMATIO

MINERAL RESOURCES

ThisPresentatiorcontainsinformationregardingmineralresourcesstimatedat the projectsof the companieseferencedherein Mineralresourcesare not mineralreserves
and do not havedemonstratedeconomicviability. The estimate of mineralresourcesmay be materiallyaffected by environmental permitting, legal, title, socicpolitical,
marketingor other relevantissuesin particular,the quantity and gradeof reported inferred mineralresourcesn the estimatesreferencedin this Presentatiorare uncertain
in nature andthere is insufficientexplorationto definetheseinferred mineralresourcesasan indicatedor measuredmineralresourcein all caseslt is uncertainin all cases
whetherfurther explorationwill resultin upgradinghe inferred mineralresourcedo anindicatedor measuredmineralresourcecategory

Fordetailsregardingthe keyassumptionsparametersand methodsusedto estimatethe mineralresourcepresentedin respectof the WindfallLakegoldproject, pleasesee
the "TechnicaReportfor the Windfall LakeGoldProject,Québec'dated April 17, 2014 (effectivedate March 3, 2014) filed on SEDARNder the issuerprofile of EagleHill
ExplorationCorporationat www.sedarcom. Pleasenote that the Windfall LakePEA(as defined below)is basedon a mineral resourceestimatewith an effective date of
Novemberl3, 2014

Fordetailsregardingthe keyassumptionsparametersand methodsusedto estimatethe mineralresourcegpresentedin respectof the GoldenBearproject, pleaseseethe
"TechnicaReportfor the GoldenBearProject,Ontario"dated March 3, 2014 (effectiveDecember30, 2013 filed on SEDARNder the issuerprofile of Northern Gold Mining
Inc. at www.sedarcom

Forthe key assumptionsparametersand methodsusedto estimatethe mineralresourcespresentedin respectof the Marban project, pleaseseethe "Detailsregarding
TechnicaReportfor the Marban project¢ Marban blockproperty,Ontario” dated August15, 2013 (effectivedate Junel, 2013 filed on SEDARNder the issuerprofile of
NioGoldat www.sedarcom.

PRELIMINARRCONOMIESSESSMENT
Thepreliminaryeconomicassessmentf the Windfall Lakegold project (the "Windfall LakePEA) is preliminaryin nature and includesinferred mineralresourcesthat are

consideredoo speculativegeologicallyfo havethe economicconsiderationgppliedto them that would enablethem to be categorizedas mineralreservesandthere is no
certaintythat the WindfallLakePEAwill be realized

QUALIFIEBERSON

Thescientificandtechnicalinformationcontainedin this Presentatiorhasbeenreviewedandapprovedby RobertWares P.Gea and Executive/icePresidenExploratiorand
Resourcddevelopmenbf Osiskoa "qualifiedperson"within the meaningof Nationallnstrument43-101¢ Standardgor Disclosuref Mineral Projects
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A LEADING CANADIAN GOLD

ISK
EXPLORATION AND DEVELOPMENT COMPANY O?. NS.NGO

~$800Mmarket capitalization
Strong balance sheet wit#R20Mcash andnvestments
Focused on the emerging Windfall district in Québec:

- Drill program increased to 800,000 metres
- 24 drills on Windfall/Urban Barry
- 400,000 metre milestone in October

- Advanced exploration at Windfall Deposit: o S | S KO

- Exploration rampinderway NI
- Metallurgical program ongoing

- Follow up on 130+ targets on Urban Barry belt

~80,000ndrilling completed at Garrisd®rojectsince July 2016

EXPERIENCED MANAGEMENT, BOARD AND TECHNICAL TEAM
DISCOVER FINANCINGCONSTRUCTIQRRODUCTION



HISTORY OF CREATING STRONG SHAREHOLDER VALUE OSISKO

MINING

EXPERIENCED  STRONG STRONG HISTORY
MANAGEMENT  TECHNICAL OF VALUE —
TEAM TEAM CREATION MINQE FINANCE ROYALTY

PORTFOLIO BY OSISKO
GOLD ROYALTIES

$10 WvirGinia
SALE OF CANADIAN ACQUISITION OF
MALARTIC AND SPIN  VIRGINIA BY OSISKOa
$8 OUT OF OSISKO GOLD GOLD ROYALTIES [~
(7)) ROYALTIES
-
O M
o s
3
= $4
$2 WYvirGINIA CREATION OF
ACCELERATOR
ST
15TSALE OF VIRGINIA COMPANIES
SUCCESFUL DEVELOPMENT, CONSTRUCTION AND
$O ____,__/—"J FINANCING OF THE CANADIAN MALARTIC GOLD MINE

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

THE OSISKO GROUP OF COMPANIES HAVE GENERATED OVER $9 BILLION C



EQUITY OVERVIEW OSISKO

MINING

Volume and Share price .00

4 [ Windfall Drill Program Windfall Drill Program
Increases to 400,000m Increases to 800,000m
(December 2016) (August 2017)
\ 5.00
4000 Osisko Mining Name

Change

A Fully Diluted Shares248M L=
A Fully Diluted Cash:$350M

2000

4.00

Four-Way Merger
(August 2015) Northern Gold

\ (December 2015) 2

Volume of Shares ('000)

Major Shareholders Include: :

f‘in““'\‘)« oy ’ﬁ» d}f&' Qé,» sk »f‘» vﬁe’@: «: \1 @”ﬁ,ﬁ”}”ﬂf@”ﬁ ,:"5‘ y ‘@:\‘-\#x‘p: »; § »:kﬁc
- OsiskdGold Royalties Ltd. o i il TET
. ~18.5%
- Management and Director. Research Coverage
CormarlkSecurities Inc. - Tyron Breytenbach
- JPMorgan Asset Management UK Beacon Securities Ltd. - Michael Curran
_ Dun d ee C Orp. Haywood Secur.ities Inc. - Micl-< Carew | |
Canaccoré@enuityCorp. - Kevin MacKenzie / Tohgsiak
- Tocq ueV|"e BMO Capital Markets - Andrew Mikitchook
iA Securities - George Topping
(Source: Bloomberg) Echelon Wealth Partners - Ryan Walker
Eight Capital - Craig Stanley
RBC Capital Markets - Dan Rollins
National Bank Financial Markets - Don DeMarco
1. 126.2million warrants oDsiska A Y Ay 3 Ly Od | NB Lidzot AOFf €& GNI}RSR dzyRSNJ (KS aayvyoz2f 4h{Y®2c¢éd | FGSNI IAGAyT SFFSOL 62 |

exercisable for an aggregate of 6.3 million common shar@siskaVining Inc.



FLAGSHIP OSISKO PROJECTGuevillon / Urban Barry OSISKO

MINING

Detour Lake Mine == [,

" 38.75% Québhee "
Exploration Tax
———————————————— N Credit

OSBORNE BE

QUEVILLON /
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S~ oo MR T SR S
RouynNoranda™ ~ - S pall
19M oz Au . . 8 i
s SN Vakd'Or .
Kirkland Lake i 5 -‘¢\~ g 20 M oz Au
2AMOz AU - — === % DR ) S A -
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- ST, e )i ) L e AN
CanadiarMalartic >

See alsdCautionary Statements Regarding Technical InformatMimeral ResourcesWindfall resource estimate reported at 3.0 g/t cut off
Note: Resources shown consider all categories.



LEBELSURQUEVILLON
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Quévillon Project %

Osisko Claims 3300 km
*g Osisko Projects
*: Osisko Gold Showings
Q Other Gold Projects
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LEBELSURQUEVILLON- POTENTIAL MILL LOCATION OSISKO

MINING

LebelSurQuévillorAdvantages:

7 Existing grid power and the Hye@uébec electrical substation eliminates 103
kilometre power line

1 Access to the existing water pumping station

1 Reduces the need for a large construction and operations camp at Windfall
Lake, reduces rotational work force

7 Limits infrastructure needs at Windfall Lake to mining activity

7 Cost savings on transportation and construction/operations logistics from
existing rail and road accessisbetsur-Quévillon

¢ Location of the proposed site positively affects the economics of gold deposits
within trucking distance dfebelsur-Quévillon



AN EMERGING MINING DISTRICT

OSISKO

MINING
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WINDFALL DEPOSIT SPRING 2015 PREOSISKO RESOURCE
Composite Long Section MINING

OSISKO
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WINDFALL DEPOSIT OCTOBER 2017 +400,000 METRES DRILLING OSISKO
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WINDFALL DEPOSIT OCTOBER 2017 +400,000 METRES DRILLING OSISKO

MINING

&

Q Schematic of Proposed
f\,Q Exploration Ramp
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EXPLORATION RAMP FIRST BLAST COMPLETED OSISKO

MINING

A Rehabilitation ending in November
A Underground infrastructure includimmpwdermagazine currently being excavated

A Exploration ramp to advance at about 200 metres per month

First Blast, Powder

| Magazine, Undergrou_nd Rampio Advance
DewateringCompleted Infrastructure Excavation, ~200mMonth
® ® o
August September October November December

Rehabilitation Rehabilitation Ends

14




DEPOSIT EXPLORATION: LYNX CONTINUES TO DELIVER OSISKO

MINING
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NEAR DEPOSIT EXPLORATION: MAG SURVEY MAP OSISKO
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DEPOSIT EXPLORATION: STEP OUT DRILLING CONTINUESOSISKO
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WINDFALL DEPOSIT: INTRUSIMRELATED MINERALIZATION OSISKO
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URBAN BARRY EXPLORATION PIPELINE
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WINDFALL PROJECT ADVANCING QUICKLY

TARGET TIMELINES

RESOURCE

UPDATE FEASIBILITY PERMITTING

CONSTRUCTIC
Q1/18 H2/18 2018
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MINERAL RESOURCES OSISKO

MINING

CATEGORY TONNES (MT) AU GRADE (G/T) AU (M 02)

MEASURED

MARBAKD 7.70 1.47 0.36

GARRISON 15.1 1.07 0.52
22.8 1.20 0.88

INDICATED

MARBAKY 29.4 1.18 1.12

WINDFALL 2.76 8.42 0.75

GARRISON 15.0 1.40 0.68
47.2 1.68 2.55

TOTAL M&I

MARBAKD 37.0 1.24 1.48

WINDFALL 2.76 8.42 0.75

GARRISON 30.1 1.24 1.20
69.9 1.53 3.43

INFERRED

MARBAI) 3.60 1.15 0.13

WINDFALL 3.51 7.62 0.86

GARRISON 7.87 3.19 0.81
14.98 3.74 1.80

1. See"Cautionary Statements Regarding Technical Informgtidmeral Resources".
2. Global mineral inventories are not-gibnstrained

Note: Inferred resources have a great amount of uncertainty as to their existence and as to whether they can be mineedegaligically. It cannot be assumed that all or any part of
the inferred resources will ever be upgraded to a higher category. Mineral resources are not mineral reserves and ddembhsivated economic viability. 22



PROJECT SUMMARY
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GARRISGON

0.36Moz @ 1.47 g/t (Measured)
1.12Moz @ 1.18 g/t (Indicated)
0.13Moz @ 1.15 g/t (Inferred)

0.748Moz @ 8.42 g/t (Indicated)
0.860Moz @ 7.62 g/t (Inferred)

A MalarticCamp, Québec, Canada A Urban Barry Camp, Québec,
A ~1000 ha - Canada

, : : A ~82,000 ha

A Upside for further discovery

) _ _ ~115,000m drilling completed
A 20,000m drill program in 2016

todate. Program increased to
400,000m
A Resource upgrade and expansion
A Regional exploration advancing

0.52Moz @ 1.07 g/t (Measured)
0.68Moz @ 1.40 g/t (Indicated)
0.81Moz @ 3.19 g/t (Inferred)

A

Kirkland Lake Camp, Ontario,
Canada

~8,000 ha

Good potential to expand known
resources
25,000m drill program ongoing

1. Cutoff grade of 0.40 g/t Au and average strip ratio of 6.29 (excluding overburden). Undiluted resource estimates withid pi6$ 22Reported at 3.0 ghutoff, US$12003z gold price

3. Reported at 0.4 g/t (OP) and 1.5 g/t (UGarrconand 3.0 g/t fordonpol 4. See Appendix A for full disclosure on mineral resources

23



EXISTING INFRASTRUCTURE: READY TO ADVANCE
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WINDFALL MILESTONES OSISKO
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Windfall Exploration Drilling Program
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