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This presentation(the "Presentation")contains "forward-looking information" and "forward-looking statements" (collectively,"forward-looking statements") within the
meaningof the applicableCanadiansecuritieslegislation. All statements,other than statementsof historical fact, are forward-looking statementsand are basedon
expectations,estimatesandprojectionsasat the date of this Presentation. Anystatementthat involvesdiscussionswith respectto predictions,expectations,beliefs,plans,
projections,objectives,assumptions,future eventsor performance(often but not alwaysusingphrasessuchas"expects",or "doesnot expect","is expected","anticipates"or
"doesnot anticipate","plans","budget","scheduled","forecasts","estimates","believes"or "intends"or variationsof suchwordsandphrasesor statingthat certainactions,
eventsor results"may"or "could","would","might" or "will" betakento occuror beachieved)arenot statementsof historicalfact andmaybeforward-lookingstatements.

In this Presentation,forward-lookingstatementsrelate,amongother things,to the marketcapitalizationof OsiskoMining Inc. ("Osisko"); the strongbalancesheetof Osisko;
the potential of the Windfall Lakegold deposit, if any; the proposedexplorationactivitiesat the Windfall Lakegold deposit, includingthe proposed400,000 metre drill
program; the timing and ability, if at all, of Osiskoto obtain approval/permittingfor a water treatment systemin connectionwith undergroundramp dewateringat the
WindfallLakegolddeposit; the timingandability,if at all, for Osiskoto follow-up on the 130+ targetson the UrbanBarrybelt; the abilityof Osiskoto createshareholdervalue;
the major shareholdersand researchcoverageof Osiskogoingforward; the developmentof the ramp, if at all, includingthe advancementper day,if any; the potential of
Lebel-sur-Quévillonasapotentialmill location; the advantagesof Lebel-sur-Quévillonasapotentialmill location,includingthe existingpowergrid,accessto the existingwater
pumpingstation,reductionin the needfor largeconstructionandoperationscampat Windfalllake,costsavingson transportationandconstruction/logisticsfrom existingrail
androadaccess,andimprovedeconomicsasa resultof the truckingdistanceto Lebel-sur-Quévillon; district-scaledexplorationopportunities; comparisonsof globalresources
to enterprisevaluation; the potential of the Garrisonproject, if any; the proposedexplorationactivitiesat the Garrisonproject; the timing and successof exploration,
developmentand metallurgicaltesting activities; the timing, extent and successof mining operations(if any),project developmentand related permitting; the resultsof
explorationprograms; the resultsof economicanalyses(includingthe WindfallLakePEAasdefinedbelow); the ability to expandmineralresourcesbeyondcurrent mineral
resourceestimates; opportunitiesfor growth of mineralprojects; estimatesof gold prices; the ability to adapt to changesin gold prices; estimatesof costs,estimatesof
planned exploration and developmentexpendituresand estimatesof mine developmentand construction. All forward-looking information entails various risks and
uncertaintiesthat arebasedon currentexpectationsandactualresultsmaydiffer materiallyfrom thosecontainedin suchinformation.

Theseuncertaintiesand risksinclude,but are not limited to, risksrelatingto the ability of explorationactivities(includingdrill results)to accuratelypredict mineralization;
errors in management'sgeologicalmodelling; the ability of Osiskoto completefurther explorationactivities,includingdrilling; property interestsin the WindfallLakegold
project; the ability of Osiskoto obtain required approvalsand complete transactionson terms announced; the resultsof explorationactivities; risks relating to mining
activities; fluctuationsin spot and forward pricesof gold,silver,basemetalsor certainother commodities; fluctuationsin currencymarkets(suchasthe Canadiandollar to
UnitedStatesdollarexchangerate); changein international,nationalandlocalgovernment,legislation,taxation,controls,regulationsandpoliticalor economicdevelopments;
risksandhazardsassociatedwith the businessof mineralexploration,developmentandmining(includingenvironmentalhazards,industrialaccidents,unusualor unexpected
formations pressures,cave-ins and flooding); inability to obtain adequateinsuranceto cover risksand hazards; the presenceof laws and regulationsthat may impose
restrictionson mining; employeerelations; relationshipswith and claimsby local communitiesand indigenouspopulations; availabilityof increasingcostsassociatedwith
mining inputs and labour; the speculativenature of mineralexplorationand development(includingthe risksof obtainingnecessarylicenses,permits and approvalsfrom
governmentauthorities); and title to properties. Risksanduncertaintiesabout Osisko'sbusinessare more fully discussedin the disclosurematerialsfiled with the securities
regulatoryauthoritiesin Canada,whichareavailableon SEDARunderthe issuerprofileof Osiskoat www.sedar.com. Readersareurgedto readthesematerialsandshouldnot
placeunduerelianceon anyŦƻǊǿŀǊŘπƭƻƻƪƛƴƎstatementandinformationcontainedin this Presentation. Exceptasrequiredby law,Osiskoassumeno obligationto updatethe
ŦƻǊǿŀǊŘπƭƻƻƪƛƴƎstatementsof beliefs,opinions,projections,or other factors,shouldtheychange,exceptasrequiredby law.

FORWARD-LOOKING STATEMENTS
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MINERAL RESOURCES

ThisPresentationcontainsinformationregardingmineralresourcesestimatedat the projectsof the companiesreferencedherein. Mineralresourcesarenot mineralreserves
and do not havedemonstratedeconomicviability. Theestimateof mineral resourcesmay be materiallyaffectedby environmental,permitting, legal,title, socio-political,
marketingor other relevantissues. In particular,the quantityandgradeof reportedinferredmineralresourcesin the estimatesreferencedin this Presentationareuncertain
in natureandthere is insufficientexplorationto definetheseinferredmineralresourcesasan indicatedor measuredmineralresourcein all cases. It is uncertainin all cases
whetherfurther explorationwill result in upgradingthe inferredmineralresourcesto anindicatedor measuredmineralresourcecategory.

Fordetailsregardingthe keyassumptions,parametersandmethodsusedto estimatethe mineralresourcespresentedin respectof the WindfallLakegoldproject,pleasesee
the "TechnicalReportfor the WindfallLakeGoldProject,Québec"dated April 17, 2014(effectivedate March 3, 2014) filed on SEDARunder the issuerprofile of EagleHill
ExplorationCorporationat www.sedar.com. Pleasenote that the Windfall LakePEA(asdefinedbelow) is basedon a mineral resourceestimatewith an effectivedate of
November13, 2014.

Fordetailsregardingthe keyassumptions,parametersandmethodsusedto estimatethe mineralresourcespresentedin respectof the GoldenBearproject,pleaseseethe
"TechnicalReportfor the GoldenBearProject,Ontario"datedMarch3, 2014(effectiveDecember30, 2013) filed on SEDARunder the issuerprofile of NorthernGoldMining
Inc. at www.sedar.com.

For the key assumptions,parametersand methodsusedto estimatethe mineral resourcespresentedin respectof the Marbanproject, pleaseseethe "Detailsregarding
TechnicalReportfor the MarbanprojectςMarbanblockproperty,Ontario"dated August15, 2013(effectivedate June1, 2013) filed on SEDARunder the issuerprofile of
NioGoldat www.sedar.com.

PRELIMINARYECONOMICASSESSMENT

Thepreliminaryeconomicassessmentof the WindfallLakegold project (the "WindfallLakePEA") is preliminaryin nature and includesinferred mineral resourcesthat are
consideredtoo speculativegeologicallyto havethe economicconsiderationsappliedto them that wouldenablethem to be categorizedasmineralreserves,andthere is no
certaintythat the WindfallLakePEAwill be realized.

QUALIFIEDPERSON

Thescientificandtechnicalinformationcontainedin thisPresentationhasbeenreviewedandapprovedbyRobertWares,P.Geo. andExecutiveVicePresidentExplorationand
ResourceDevelopmentof Osisko,a "qualifiedperson"within the meaningof NationalInstrument43-101ςStandardsfor Disclosureof MineralProjects.

CAUTIONARY STATEMENTS REGARDING TECHNICAL INFORMATION
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A LEADING CANADIAN GOLD
EXPLORATION AND DEVELOPMENT COMPANY

Á ~ $800M market capitalization
Á Strong balance sheet with ~$220M cash and investments
Á Focused on the emerging Windfall district in Québec:

- Drill program increased to 800,000 metres
- 24 drills on Windfall/Urban Barry 
- 400,000 metre milestone in October

- Advanced exploration at Windfall Deposit:
- Exploration ramp underway
- Metallurgical program ongoing

- Follow up on 130+ targets on Urban Barry belt

Á ~80,000mdrilling completed at Garrison Project since July 2016

1. {ŜŜ !ǇǇŜƴŘƛȄ ά!έ ŦƻǊ Ŧǳƭƭ ŘƛǎŎƭƻǎǳǊŜ ƻƴ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎΦ

EXPERIENCED MANAGEMENT, BOARD AND TECHNICAL TEAM
DISCOVERY ςFINANCING ςCONSTRUCTION ςPRODUCTION
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HISTORY OF CREATING STRONG SHAREHOLDER VALUE

THE OSISKO GROUP OF COMPANIES HAVE GENERATED OVER $9 BILLION OF VALUE
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COMPANIES

SALE OF CANADIAN 
MALARTIC AND SPIN-
OUT OF OSISKO GOLD 
ROYALTIES

ACQUISITION OF 
VIRGINIA BY OSISKO 
GOLD ROYALTIES

1STSALE OF VIRGINIA

SUCCESFUL DEVELOPMENT, CONSTRUCTION AND 
FINANCING OF THE CANADIAN MALARTIC GOLD MINE

ACQUISITION OF ORION 
MINE FINANCE ROYALTY 
PORTFOLIO BY OSISKO 
GOLD ROYALTIES  



ÁShares Outstanding: ~207M

ÁFully Diluted Shares: ~248M

ÁFully Diluted Cash:  ~$350M

Major Shareholders Include:

- OsiskoGold Royalties Ltd.

- Management and Directors 

- JPMorgan Asset Management UK

- Dundee Corp. 

- Tocqueville 

(Source: Bloomberg)

1. 126.2 million warrants of OsiskoaƛƴƛƴƎ LƴŎΦ ŀǊŜ ǇǳōƭƛŎŀƭƭȅ ǘǊŀŘŜŘ ǳƴŘŜǊ ǘƘŜ ǎȅƳōƻƭ άh{YΦ²¢έΦ  !ŦǘŜǊ ƎƛǾƛƴƎ ŜŦŦŜŎǘ ǘƻ ŀ нлΥм ŎƻƴǎƻƭƛŘŀǘƛƻƴ ǘƘŜǎŜ ǿŀǊǊŀƴǘǎ ŀǊŜ 
exercisable for an aggregate of 6.3 million common shares of OsiskoMining Inc.

EQUITY OVERVIEW

Research Coverage    

CormarkSecurities Inc.  - Tyron Breytenbach

Beacon Securities Ltd. - Michael Curran

Haywood Securities Inc. - Mick Carew

CanaccordGenuityCorp. - Kevin MacKenzie / Tony Lesiak

BMO Capital Markets - Andrew Mikitchook

iASecurities - George Topping

Echelon Wealth Partners - Ryan Walker

Eight Capital - Craig Stanley 

RBC Capital Markets - Dan Rollins

National Bank Financial Markets - Don DeMarco 

}~18.5%
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7See also "Cautionary Statements Regarding Technical Information ςMineral Resources". Windfall resource estimate reported at 3.0 g/t cut off  

Note: Resources shown consider all categories. 

Canadian Malartic

Val-d'Or
20 M oz Au

Holloway & Holt Mine 

Kirkland Lake
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MARBAN
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Detour Lake  Mine

Rouyn-Noranda
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URBANBARRY

WINDFALL
750,000 oz @ 8.42g/t Au (Ind) 
860,000 oz @7.62g/t Au (Inf)
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38.75% Québec

Exploration Tax 

Credit

FOXOSBORNE  BELL LYNX

FLAGSHIP OSISKO PROJECTS: Quevillon / Urban Barry



LEBEL-SUR-QUÉVILLON
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¶ Existing grid power and the Hydro-Québec electrical substation eliminates 103 
kilometre power line

¶ Access to the existing water pumping station 

¶ Reduces the need for a large construction and operations camp at Windfall 
Lake,  reduces rotational work force

¶ Limits infrastructure needs at Windfall Lake to mining activity

¶ Cost savings on transportation and construction/operations logistics from 
existing rail and road access to Lebel-sur-Quévillon

¶ Location of the proposed site positively affects the economics of gold deposits 
within trucking distance of Lebel-sur-Quévillon

LEBEL-SUR-QUÉVILLON - POTENTIAL MILL LOCATION

Lebel-Sur-QuévillonAdvantages:   
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AN EMERGING MINING DISTRICT

Cadillac ςMalartic
-Val-ŘΩhǊ /ŀƳǇ

~70 Moz Au
Production

Timmins 
Camp

~70 Moz Au
Production

Quevillon-
Urban Barry 

Val-d'Or
Canadian Malartic

1,688,000 oz @ 0.99 g/t Au (M)
7,344,000 oz @ 1.16 g/t Au (Ind)

GARRISON

DESANTIS

MARBAN

WINDFALL
750,000 oz @ 8.42g/t Au (Ind) 
860,000 oz @7.62g/t Au (Inf)

N
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Holloway & Holt Mine 
35,000 Oz @ 3.83 g/t Au (M)
419,000 Oz @ 4.1 g/t Au (Ind)
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Osisko Projects 

Beaufor

DISTRICT-SCALE 
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OPPORTUNITY
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WINDFALL DEPOSIT SPRING 2015 ïPRE-OSISKO RESOURCE
Composite Long Section
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Spring 2015

Unexplored



LONGSECTION NORTH-EAST EXTENSIONPIERCE POINTS

Caribou Zone

Wolf Zone

UnderDog Zones

Zone 27

Crustiform vein

Lynx 1 Zone

Lynx 2 Zone

Lynx 4 Zone

Lynx 5 Zone

Lynx 6 Zone
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WINDFALL DEPOSIT OCTOBER 2017 +400,000 METRES DRILLING



LONGSECTION NORTH-EAST EXTENSIONPIERCE POINTS
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Schematic of Proposed 

Exploration Ramp

WINDFALL DEPOSIT OCTOBER 2017 +400,000 METRES DRILLING



EXPLORATION RAMP ïFIRST BLAST COMPLETED

ÁRehabilitation ending in November

ÁUnderground infrastructure including powder magazine currently being excavated

ÁExploration ramp to advance at about 200 metres per month

Rehabilitation

DewateringCompleted

August September October November

Rehabilitation Ends

First Blast, Powder 
Magazine, Underground 
Infrastructure Excavation, 

December
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Rampto Advance 
~200m Month



DEPOSIT EXPLORATION: LYNX CONTINUES TO DELIVER
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NEAR DEPOSIT EXPLORATION: MAG SURVEY MAP
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DEPOSIT EXPLORATION: STEP OUT DRILLING CONTINUES
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Multiphase Porphyry Intrusive 
Complex - Gold mineralization 
genetically related to porphyry 
dikes.

Immobile element geochemistry 
used to identify intrusive phases 
ŀƴŘ άǎŜŜ ǘƘǊƻǳƎƘέ ŀƭǘŜǊŀǘƛƻƴ 
processes. Visible gold associated with 

dark-grey silica alteration at 
Lynx. 
(OSK-W-17-834  293.0-293.5m)

Open at Depth 
and Along StrikeDiagram Not to 

Scale

Host 2718Ma Macho 
formation volcanic units are 
intruded by Windfall porphyry 
dykes at about 2697Ma  

Some 
offsetting 
beneath Red 
Dog dyke

Early Syn

WINDFALL DEPOSIT: INTRUSIVE-RELATED MINERALIZATION

Mineralization hosted in texture 
destructive quartz-sericite 
alteration. Gold mineralization 
associated with pyrite forming 
stringers and disseminations in 
stockwork. 
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URBAN BARRY ïEXPLORATION PIPELINE

19



WINDFALL PROJECT ADVANCING QUICKLY

RESOURCE 
UPDATE

Q1/18

FEASIBILITY 

H2/18

PERMITTING 

2018

CONSTRUCTION 

2019

TARGET TIMELINES
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APPENDIX "A"



MINERAL RESOURCES(1)

1. See "Cautionary Statements Regarding Technical Information ςMineral Resources".

2. Global mineral inventories are not pit-constrained 

Note: Inferred resources have a great amount of uncertainty as to their existence and as to whether they can be mined legallyor economically. It cannot be assumed that all or any part of 
the inferred resources will ever be upgraded to a higher category. Mineral resources are not mineral reserves and do not havedemonstrated economic viability. 

CATEGORY TONNES (MT) AU GRADE (G/T) AU (M OZ)

MEASURED

MARBAN(2) 7.70 1.47 0.36

GARRISON 15.1 1.07 0.52

22.8 1.20 0.88

INDICATED

MARBAN(2) 29.4 1.18 1.12

WINDFALL 2.76 8.42 0.75

GARRISON 15.0 1.40 0.68

47.2 1.68 2.55

TOTAL M&I

MARBAN(2) 37.0 1.24 1.48

WINDFALL 2.76 8.42 0.75

GARRISON 30.1 1.24 1.20

69.9 1.53 3.43

INFERRED

MARBAN(2) 3.60 1.15 0.13

WINDFALL 3.51 7.62 0.86

GARRISON 7.87 3.19 0.81

14.98 3.74 1.80
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MARBAN (1)

0.36Moz @ 1.47 g/t (Measured)

1.12Moz @ 1.18 g/t (Indicated)

0.13Moz @ 1.15 g/t (Inferred)

Á MalarticCamp, Québec, Canada

Á ~1000 ha

Á Upside for further discovery

Á 20,000m drill program in 2016

WINDFALL(2)

0.748Moz @ 8.42 g/t (Indicated)

0.860Moz @ 7.62 g/t (Inferred)

Á Urban Barry Camp, Québec, 
Canada

Á ~82,000 ha

Á ~115,000m drilling completed 
todate. Program increased to 
400,000m

Á Resource upgrade and expansion
Á Regional exploration advancing

GARRISON(3)

0.52Moz @ 1.07 g/t (Measured)

0.68Moz @ 1.40 g/t (Indicated)

0.81Moz @ 3.19 g/t (Inferred)

Á Kirkland Lake Camp, Ontario, 
Canada

Á ~8,000 ha

Á Good potential to expand known 
resources

Á 25,000m drill program ongoing

0.88Moz Measured, 2.55Moz Indicated and 1.80Moz  Inferred  Across All Projects2

PROJECT SUMMARY

1. Cut-off grade of 0.40 g/t Au and average strip ratio of 6.29 (excluding overburden). Undiluted resource estimates within US$ 1250 pit.     2. Reported at 3.0 g/t cutoff, US$1200/ozgold price

3. Reported at 0.4 g/t (OP) and  1.5 g/t (UG) for Garrconand 3.0 g/t for Jonpol.  4. See Appendix A for full disclosure on mineral resources 23



EXISTING INFRASTRUCTURE: READY TO ADVANCE

1. Note

Effluent 
Channel

Polishing 
Pond

Ramp
Portal

Ditch

Sedimentation
Pond

Unlined
Stockpile

Lined
Stockpile

Overburden
Stockpile
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WINDFALL MILESTONES




