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Yanfolila Gold Project DFS (US$1,300 gold)
Dugbe resource grows to 4.2Moz Au

Listed on AIM with 812koz Au resource at Dugbe

Founded by Dan Betts to explore Liberia Acquisition of Yanfolila Gold Project from Gold Fields
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Located in/Birimian greenstone he
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Acquired from Gold Fields in
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THE YANFOLILA PROJECT
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NEAR TERM REVENUE GENERATION FROM FULLY-FUNDED
PROJECT

RESOURCES OF 2.2MOZ AU @ 2.4GI/T

RESERVES OF 710KOZ @ 3.14G/T
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THE YANFOLILA PROJECT
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STRONG DFS FIGURES

PRODUCTION YEAR 1

LOM PRODUCTION/YEAR

LOM GRADE

ANNUAL THROUGHPUT

TOTAL CAPEX

RECOVERY

ALL IN SUSTAINING COSTS (ussioz)
LOM NPV (%)

AFTER TAX IRR
($1,300 GOLD PRICE)

PRODUCE Y DEVELOP Y EXPLORE



-

gy OO
”""hm.,;,;;;;ummm'm

\»

’

ALY P - ﬂ_",
s : & &A/ AR
o ’ ! - \ (AS | p
e .,,,. ) N b 4\

4
’
1N




PROJECT STATUS

PROCESS DESIGN
100% completed

DETAILED

ENGINEERING
100% completed

PROCUREMENT

100% completed CONSTRUCTION

75% completed



PROJECT STATUS

COMMISSIONING:
FIRST GOLD POUR:



YANFOLILA UPSIDE
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YANFOLILA UPSIDE
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l 540,000 mE 560,000 mE

580,000 mE

600,000 mE

Andasite

GONKA 385KOZ @ 3.1 G/IT

MALIKILA PERMIT 25M @ 4.38 G/T
8M @ 7.23 GIT
150M @ 0.8 G/T

KABAYA SOUTH 85KOZ @ 1.3 G/T
GUIRIN WEST 74KOZ @ 1.98 GIT

SANIOUMALE WEST 138KOZ @ 2.03 G/

SANIOUMALE EAST 62KOZ @ 3.04 G/

NW 0000ZZ’L NW 000'0Z’L NW 000'092°L

NW 000'00Z°L
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50% stake in Cora Gold Limited

listing on LSE imminently

Drilled discovery on Sanankoro permit
with follow up drilling commencing in Q4 2017
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THE TEAM
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124 YEARS
EXPERIENCE IN
AFRICA ON 61
9 PROJECTS
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CORPORATE SNAPSHOT
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BROKER COVERAGE LARGEST SHAREHOLDERS
CANTOR FITZGERALD 10.00%

. 9.00%
AIM: HUM 5000,

7.00%

CENKOS CASH AT 1 SEP MARKET CAP 6.00%
$60 155 1+ 00%
BEAUFORT $ 300%
MILLION MILLION L
2.00%
1.00%
g &
, : ‘ N ~b
Q..

MIRABAUD 0.00%
Q

#buildingyanfolila

TRADING AT c1.8 X FREE CASH FLOW
AVERAGE 11.3
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The content of this document has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000. Reliance on this document for the
purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. These presentation slides (the “Slides”)
have been prepared by, and are the sole responsibility of, the directors of Hummingbird Resources plc (the “Company”). Those directors have taken all reasonable care to ensure that
the facts stated herein are true to the best of their knowledge, information and belief. These Slides do not comprise an admission document, listing particulars or a prospectus relating to
the Company or any subsidiary of the Company, do not constitute an offer or invitation to purchase or subscribe for any securities of the Company and should not be relied on in
connection with a decision to purchase or subscribe for any such securities. The Slides and any accompanying verbal presentation do not constitute a recommendation regarding any
decision to sell or purchase securities in the Company. By accepting these Slides you confirm, represent and warrant that you have consented to receive inside information (as defined
in the Criminal Justice Act 1993 and the Financial Services and Markets Act 2000 (as amended)), and you agree not to deal in any securities of the Company until such time as such
inside information has been made public and until such time that the Placing has been publicly announced by the Company. The Slides and any accompanying verbal presentation are
confidential and are being supplied to you solely for your information. The Slides should not unless otherwise agreed in writing by the Company be reproduced or distributed to any
other person or published, in whole or in part, for any purpose. No reliance may be placed for any purpose whatsoever on the information contained in the Slides and the accompanying
verbal presentation or the completeness or accuracy of such information. No representation or warranty, express or implied, is given by or on behalf of the Company or its shareholders,
directors, officers or employees or any other person as to the accuracy or completeness of the information or opinions contained in the Slides and the accompanying verbal
presentation, and no liability is accepted for any such information or opinions (including in the case of negligence, but excluding any liability for fraud). The Slides contain forward-
looking statements, which relate, inter alia, to the Company’s proposed strategy, plans and objectives. The content of this document has not been approved by an authorised person
within the meaning of the Financial Services and Markets Act 2000. Reliance on this document for the purpose of engaging in any investment activity may expose an individual to a
significant risk of losing all of the property or other assets invested. These presentation slides (the “Slides”) have been prepared by, and are the sole responsibility of, the directors of
Hummingbird Resources plc (the “Company”). Those directors have taken all reasonable care to ensure that the facts stated herein are true to the best of their knowledge, information
and belief.These Slides do not comprise an admission document, listing particulars or a prospectus relating to the Company or any subsidiary of the Company, do not constitute an offer
or invitation to purchase or subscribe for any securities of the Company and should not be relied on in connection with a decision to purchase or subscribe for any such securities. The
Slides and any accompanying verbal presentation do not constitute a recommendation regarding any decision to sell or purchase securities in the Company. By accepting these Slides
you confirm, represent and warrant that you have consented to receive inside information (as defined in the Criminal Justice Act 1993 and the Financial Services and Markets Act 2000
(as amended)), and you agree not to deal in any securities of the Company until such time as such inside information has been made public and until such time that the Placing has
been publicly announced by the Company. The Slides and any accompanying verbal presentation are confidential and are being supplied to you solely for your information. The Slides
should not unless otherwise agreed in writing by the Company be reproduced or distributed to any other person or published, in whole or in part, for any purpose. No reliance may be
placed for any purpose whatsoever on the information contained in the Slides and the accompanying verbal presentation or the completeness or accuracy of such information. No
representation or warranty, express or implied, is given by or on behalf of the Company or its shareholders, directors, officers or employees or any other person as to the accuracy or
completeness of the information or opinions contained in the Slides and the accompanying verbal presentation, and no liability is accepted for any such information or opinions
(including in the case of negligence, but excluding any liability for fraud). The Slides contain forward-looking statements, which relate, inter alia, to the Company’s proposed strategy,

plans and objectives.
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