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ure Statement

presentation is prepared by Balmoral Resources Ltd. (“Balmoral or BAR”)
agement and BAR is solely responsible for content and format. Darin W.

ner, P.Geo is a non-independent Qualified Person and has compiled this
entation from publicly available industry information, NI43-101 compliant
nical reports and new releases with specific underlying Qualified Persons as

ut in the releases and reports. Industry Information has been compiled from
icly available sources and may not be complete, up to date or reliable. Forward
ng statements may differ materially from actual events. Please see complete
mation on SEDAR (www.sedar.com).

presentation is for information purposes only and is not a solicitation. Please
ult the Company for complete information and a Registered Investment
esentative prior to making any investment decisions. This presentation

rts on the technical details of the company’s projects up to Sept 15, 2017 and
ides a guide to the company’s potential future activities and use of funds.

e can be no assurance that the company objectives will be achieved.

Ted Resources may be reported. The US Securities and Exchange Commission
not recognize the reporting of Inferred Resources. These resources are

rted under Canadian National Instrument 43-101 and have a great amount of
rtainty and risk as to their existence and economic and legal feasibility. It

ot be assumed that all or any part of Inferred Resources will ever be upgraded
ligher category. Under Canadian Rules estimates of Inferred Mineral

urces may not form the sole basis of feasibility studies or pre-feasibility

ies. INVESTORS ARE CAUTIONED NOT TO ASSUME THAT PART OR ALL OF AN
RRED RESOURCE EXISTS, OR ARE ECONOMICALLY OR LEGALLY MINEABLE.

Company may access safe harbor rules.

This presentation may also refers to historic geological resources - ident
asterisk * in the text - these resources are historic in nature and pre-date
implementation of Canadian National Instrument 43-101. Neither the Cat
the US Securities and Exchange Commission recognize the reporting of hi
resources they are considered conceptual in nature. It cannot be assume
any part of geological resources will ever be upgraded to a higher catego:
INVESTORS ARE CAUTIONED NOT TO ASSUME THAT PART OR ALL OF

GEOLOGICAL RESOURCES EXISTS, OR ARE ECONOMICALLY OR LEGALLY
MINEABLE. They are included herein solely for historic context and comj

The TSX has not reviewed and does not accept responsibility for the accu
adequacy of this presentation, which has been prepared by management
be no assurance that any of the assumptions in the resource estimates wi
supported by a Pre-feasibility or Feasibility Study or that any forward loc
will come to pass. The data is incomplete and considerable additional wo
required to complete further evaluation, including but not limited to drill
engineering and socio-economic studies and investment.

This presentation contains information with respect to adjacent or simil:
properties in respect of which the Company has no interest or rights to e
mine. Readers are cautioned that the Company has no interest in or right
any interest in any such properties, and that mineral deposits on adjacen
properties are not indicative of mineral deposits on the Company’s prope
performance is no guarantee of future performance and all investors are
consult their investment professionals before making an investment deci
Investors are further cautioned that past performance is no guarantee of
performance

TSX: BAR | ¢



ament & Directors

Experienced, Successful, Focused

agner - President, CEO & Director - M. Sc,, P. Geo.

of Balmoral and Co-Founder, President and CEO, West
Mining sold to Lakeshore Gold for over $400 million;
reologist with 27 years intl. experience with major/junior
s including Noranda, Cominco, PTM, MAG, NCA, FPC, VRR

Mann - Vice-President, Exploration - Geologist

ced gold geologist and project manager; 15 years of

nal experience with Barrick, Miramar and Cominco; leads
nning exploration team

lkes - Vice-President, Corp. Development - Geologist
ced & successful exploration geologist with over 20 years
'y experience including 10+ years managing Corporate
nent for TSX listed resource companies

u - Chief Financial Officer - CPA
1 Accountant and Financial reporting specialist with
 experience with publicly listed resource companies

Dan Maclnnis - Chair of the Board of Directors - P. Geo.
Over 40 years of worldwide exploration experience includir
leading one of the industry’s most successful explorers - M/
Instrumental in the discovery of the Phoenix, El Castillo, Du
and Hammerdown mines.

Graeme Currie - Director - Mining Analyst & Investment B
Over 30 years experience analyzing and evaluating explorat
mining companies for one of Canada’s largest brokerage ho

Larry Talbot - Director - Legal Counsel

Respected legal counsel with over 25 years related industry
experience; extensive background as a director with publicl
companies

Bryan Disher - Director - (CPA, CA)

38 years with PricewaterhouseCoopers in Canada, Australic
Ukraine. Worked in PwC’s Mining and Metals practice in Cas
Ukraine. Served 8 years on the Board of PWC Partnership i
a term as Chair of the Board.

TSX: BAR | ¢



Grade and M&A are Your Goals, The Abitibi is the Place to Be

ibi continues to be a focus of M&A in the

ce, with numerous high-profile

ons delivering enormous value to /
S ,

TSX: BAR | ¢

NL Metals & Mining report “Strategies for Gold Reserves Replacement”
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-Friendly Quebec is Open for Business

er Institute Ranking - 6% in the World

noral is eligible to receive a refund of 28% on all its
oration expenditures from the Quebec government

ptional First Nations partners

'Nord, James Bay & Northern Quebec Agreement

ntly Approved Major Mining Projects:

)OM Malartic Extension Project (approved April 2017)

3 Renard Diamond Mine. (commercial productionfanuaty 2047)
9B Eleonore Gold Mine (commercial production May 2011)

3 Malartic Gold-Mine (commercial production April 2011)

Eleonore Gold Mine (Gol

TSX: BAR | ¢



n and Access

_ake gold mine
(operating)
Reserves: 16.5M ounces

esources: 23.8M ounces |

productiqn: 1.7M ounces

-MARTINIERE / BUG GOLD ZONES

GRASSET NICKEL DEPOSIT )

ﬂ . Fenelon

A
= -—%« — Q Iﬁ.’[’/—\}j }( 306M
sunday [ake e ormation oneg i--p » 2
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O|&~ Selbaie mine  _ - 56 Caber S 'i e

=Y 53Mt produced @ < '3 ’%I Q
ry Shear Zone b 1’%'0!]—2% 7n&0.6 g/t Au Bracemac-Mcleod mine St ~50Mt base r
ne e (operating) \ 590
" & < \ 2015-Productlon 900,000t @ |
} 6% Zn, 1% Cu, 19g/tAg &0.34g/t Au |
tal Deposit e ] ¢
 Project pLEx % - \\ — i I Vezza gold-mine
y Zone Property ~Def. /mation Zone “Estrades mine === |~400,000 0z gold dep:
i Deic “
-~ ? Casa Berard Id { \ n S\ N2
asa Berardi gold mine \ x
20 30 4Okm i (operatlng) g ) \
. RNEMTERW |
’2015 Gold Production: 125,000 0zs g .Ilc;%eolo%oéd mlzle ol
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Mining Region = Good Infrastructure

—

i Lake GoId Mme Mine (Detour G GoId)"
5 kW of of Martiniere

s and Resources 23,
16 old productlon 1 700 000,

Casa Berardi Gold Mine (Hecla)
- 45 km S of Martiniere

3,150,000 ov esources @ ~4 g/t
45,000 oun g ction

;-’W,\

ac-McLeny’ "

Glencore) - 65 Km SEGf&r.asset

TSX: BAR



2017 News Flow - Detour Gold Trend Project

Martiniere

Om Program Underway

ue ‘resource-ready’ infill
lineation of the shallow
1s of the 4 Bug deposits

ue down-plunge
ition & extension drilling
l Bug deposits

ue Tier-2 (400m+) drilling
l Bug deposits to
strate depth potential

ation / confirmation
r of multiple new
nal discoveries

Exploration

~7,000m program Underway

* Continued exploration of the
greater Martiniere Gold
System

* Finger Lake fault system
* Other structural targets

* Detour East Exploration
* ‘The Knot’

* Lynx-Rambo Trend

 Remainder of 1,000 km? Detour
Gold Trend Project

* Highway 810
e (Grasset Gold, N1-N2, others

Grasset

* 43-101 resource comple
transaction-ready asset

e Continue to monitor the
nickel market
 Philippine supply disru
* Indonesian supply

e Stainless steel & lithiun
battery demand

* Continued expansion of c
exploration of district wk
nickel price warrants

* Final hole drilled in 20:
7.5m of 10.5% Ni

e Multiple NiSx discover
proximity

TSX: BAR | ¢



eater Martiniere Gold System

New. Gold Occurence
Fault /

0igt) i |
Jake (Lac d! Do -+ MDX-16-55 Main Targ
Finge! * MDK-15-48 Summe}
UnteSted S L NW Zoné G :
" Lower- -
Ste'ze_p. o\ Horsefly
6 Central : 2 ME-16
Q -
&Lt
N\ o
N N
qu, BN
& 2 ‘\\Q‘Q’ R 3 South
S
\
S ]
: g West Ext. ¢o¢,
_ Detour'Lake
gold mine: ~45km
Kilometres Sunday,l'ake]Deformation)/Zone (hosts|Detour;l'ake éold i)
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rtiniere Gold System: 3,500m+ Long, 700m+ Deep & Still Growing

ME-23
R __ ~ NW Zone Bug Lower Steep Horsefly
Martiniere:West - . — e
2 | S ME-16
WestExtension // Central Bug North ——=—m_

Bug Seuth™ "o 0
BugiSouthec

.;)J—‘-‘"M‘

* 4 High Grade Gold Deposi

e Multiple Additional Discc
and Zones

_ * All zones open to depth
e ot . +100% owned

. Sha_llow overburden cove




niere Property
eposits, Zones
1d Drilling

o,

LMORAL

Surface Projection of
Gold Mineralized Zones

Drill Hole Deposits
2 Drill Hole == ==« Mineralized Zones
\ Bug Lake Porphyry

Intercept >10 g/t from
Current Release

s

300
— 1 Metexs

\\4. W{Ext‘ension \

L

\

atl
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g Trend - The Heart of the Martiniere Gold System

—BugNW—

Discovery

Bug North
_Gold Deposit

1iere West
)eposit

Bug South

Gold Deposit

X Bug.Lower Steep
~ Gold Deposit -

Bug Trend

Over 300 holes d
85% of holes <3(

>50% of holes ha
intercepted >10 {

Bug North

* ‘Resource ready’ a

e Strike: 350 m

* Down Plunge: 0-
open

Bug South
Currently in deling
Strike: 350 m
Down Plunge: 0-
open

Bug Lower Steep
Currently in delin
Strike: 400m
Down Plunge: 50
and open
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rth Deposit - Exceptional Continuity of Zones and Grade

artiniere - Bug North Deposit =
North-Facing Section F-F' R
Drill Hole Intercepts: g/t gold / metres* : ‘ FI

'(e Govl’d zo["'_'ré e Yy e VY

2.68 g/t Au over 37.95m
! incl 12.84 g/t Au over 3.36 m
\ | incl. 29.88 g/t Au over 1.59 m

9] 0.79 g/t Au over 64.80 m
> incl. 4.13 g/t Au over 3.08 m

0.90 g/t Au over 43.91 m
incl. 2.65 g/t Au over 840 m
incl. 10.50 g/t Au over 0.77 m

Basalts

_____

.36 g/t Au over 11.80 m p
3.08 g/t Au over 4.40 m

/ N
i\ A
ETTTIED, X R
] A

ke "

The Martiniere Gold System Signature:

Multiple Zones of Wide Gold Intersections w/ High (
Cores along the margins of a Quartz Porphyry Co

@ <50m: 1.9 g/t gold over 68m including 22.8 g/t gold over 4

@ <50m: 2.7 g/t gold over 38m including 29.9 g/t gold over 1

@ 100m: 1,138 g/t gold over 4.87m including 9,710 g/t gold ove
@ 150m: 19.6 g/t gold over 44.5m including 34.8 g/t gold over
@ 150m: 9.3 g/t gold over 15.8m including 18.1 g/t gold over

@ 200m: 4.6 g/t gold over 27.9m including 11.2 g/t gold over
@ 300m: 1 g/t gold over 47.3m including 11.3 g/t gold over 0

@ >300m: 8.3 g/t gold over 14.5m including 77.5 g/t gold over

TSX: BAR | ¢



th Deposit - Exceptional Continuity of Zones and Grade

o ia . o
Martiniere - Bug South Deposit =]
North-Facing Section 2+35S Rl
Drill Hole Intercepts: g/t gold / metres '
0.83 g/t Au over 31.63 m
incl. 3.00 g/t Au over 1.18 m
m
]
]
5 | 3.27 gt Auover 4.15m
@' incl.129.00 g/t Au over 0.43 m
=
i
=X 3.27 gt Auover4.15m
?p“ @" incl.7.45 gk Au over 1.75 m
\)
‘\
Z 1.12 g/t Au over 53.80
3 %, 5 q"o,’ N incl. Ag/ﬂd g“/?ﬁnvarﬁ ?9 m
) [
1.28 g/t Au over 30.97
/] incl.3.36 g/t Au over 5.75
/ 1
1
) ! 6‘5
‘ %‘; : : & Mafic Volcanic
.90
r1075 b ’
a 1.77 g/t Au over 38.78 m
5 Y incl. 3.33 g/t Au over 13.55 m
\'36 “ which incl. 4.30 g/t Au over 6.24 m p
5 EN and 6.50 g/t Au over 1.87 m
\ \% 1 \
W | g \
L ) 2\
o N 1 %‘ ~
B ®° N\
& 7% )
~N
1 ) P
11 s 1 4
’5: ! 1.58 g/t Au over 63.44 m
§I incl. 4.50 g/t Au over 9.89 m
ol 2 and 5.80 g/t Au over 3.07 m
b \lﬂ_ 7 3.33 g/t Au over 14.09 m
Q ® N incl. 8.97 g/t Au over 4.98 m
& 55 T~ :
7 o1 ,l Y ~
4 | ! ~
/ s ] a ~
& 3 b
N
6 b }
All zones Current Press Release

open to depth

E : E Gold Mineralized Zones

0 50 100
A metres

July 12th, 2017

Bug South - Selected Gold Intercepts

@ <50m: 3.3 g/t gold over 4.2m including 129 g/t gold over !

@ 100m: 1.3 g/t gold over 31.0m including 3.4 g/t gold over
@ 150m: 2.8 g/t gold over 25.9m including 4.2 g/t gold over 1
@ 200m: 1.6 g/t gold over 63.4m including 4.5 g/t gold over 1
@ 200m: 2.2 g/t gold over 35.2m including 18.8 g/t gold over
@ 225m: 5.2 g/t gold over 7.3m including 16.9 g/t gold over

@ 200-250m: 3.2 g/t gold over 42.0m including 6.3 g/t gold ove
250m: 3.3 g/t gold over 14.1m including 8.6 g/t gold over 5

@ 350m: 3.5 g/t gold over 9.2m including 20.1 g/t gold over

TSX: BAR | ¢



e Trend - New Proximal Gold Discoveries

e Numerous additional near surface mineralized zones
(dashed red lines)

New Discovery |
770 g/t Auover0.35m |

* Numerous new, shallow, proximal discoveries includit:

# T New NW Zone: 1.02 g/t over 67.4m (Sept 2017 disc
including 3.3 g/t over 17.1m

\- Horsefly Zone: 10.5 g/t over 5.8m (Jan 2017 discov
2.0 g/t over 22.2m (June 2017 foll
including 4.8 g/t over 8.4m

————= 221 Zone: 4.5 g/tover 27.0m
including 10.9 g/t over 6.8m

e 237 Zone: 6.3 g/t over 11.7m
»~ Confirmation / delineation / expansion testing undery

 Significant potential to add new deposits within the sc

v “woeTs237) >
L g of the Bug system

TSX: BAR | ¢



1g NW Zone - System Now Wide Open to the NW

Martiniere - Bug Lake NW Zone H
Long Section BALMORAL

Mﬂ E-1652113

O

@)

MDE: 125164 |

Al

MDE-14:165]

MDE-16-231 MDEZ142169

Open to NW *

Vo

elease
y Released
Holes

Contours represent
jold in g/t x metres of
drill intercept

MDE-17-297A.
(@) .MI]E-17-290

.MDE-17-291

(J
MDE-17-298

SOUTHEAST

0,p . to)dep thIsEs=

50

0

100

| m— (SN

-400m

*llustrated values are drill indicated grade x thickness; at this time insufficient data with respect to the shape of
the mineralization exists to calculate true widths. No cutoff grade, capping or minimum thickness parameters included.

Sept18th,2017

New Bug NW Zone

New Sept 2017 Discovery
Trend Mineralization NW
Historic Drilling

Broad, near surface gold int
similar to Bug South and Bu
deposits

High grade vein style miner
within broader halo with in
intercepts up to 94 g/t gold

19 follow-up holes recently
permitted

New gold mineralized sheal
identified east of NW zone i
MDE-17-290

TSX: BAR | ¢



s Martiniere Starting to Look Like?

sa Berardi Analog  Series of shallow open pit 1
underground gold mines

Extends to well over 1,000

High grade Abitibi Premi
Analyst consensus NAV of

$400,000,000 = ~C$175/(

EAST MINE

|
EST VIEW *+ 600 ft_ 600 ft.

ire Statement section “Information with respect to adjacent or similar mineral properties” TSX: BAR | ¢



Trend Project - 1,000 km? of Unrivaled Exposure to New Discoveries

B2 A {\tL % :
<o T S Fenelon Mine 3\ L,

s N <
.\— '?' .;n :!k Q. B
\t.ﬁ,, >
arri .
e AR
In, \g&""‘ - i
‘~‘~ T R

| Martiniere West & | L = > g Al
Bug Gold Deposﬂs : ‘ RN
L%, AN mes ok
iy & \ / A NS

) ¢ &

-'.‘

A
¥

B

~
e
-

oundaries

Lower

tlon Zon . §

|d Projection: UTM, NADS3, Zone 17N

MAG & 50m MAG Resistivity oo : ' :
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East - On Detour Gold’s Doorstep - Lynx, Rambo, and The Knot

lour Project Boundary

Detour Lake Gold Mine
EOY 2016 Reserves: 16.5M ounces

EOY 2016 Reserves & Resources: 23.8M ounces

2013-2016 gold production: 1.7M ounces

10

13 20

Kilometres

ONTARIO

® Gold ¢

Balmc
~ Bounc

amic

I
L

)

1.29/tAu/10.0m\*®

—\-

24.1 g/tAu/24m

~_-®-®

-
[ D2gtai/i2m

-y

y

2.29g/tAu/

7.8g/tAu/7.2m

S S %
_I—IALynx Zone / Rambo Zone iy

6.3g/tAu/2.7m
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asset Ni-Cu-Co-PGE Deposit

b

3 Massive Sulphide - 14.6% Ni, 1.1% Cu, 12.6 g/t PG

TSX: BAR




asset Ni-Cu-Co-PGE Deposit - A Rare, Valuable Asset Ready for it’s Closeup

Grasset Deposit
Volumetric Resource
@ >0.50% Cut-Off Grade

10.2mt @ 1.1% NiEq
= 238M pounds of NiEq*

saJ2N 00S

NiEq Grade (%) |

7]0.30 to 0.50
1 0.50 to 0.75
[ 0.75 to 1.00
B 1.00 to 1.25
]1.25 to 1.50
Il 1.50 to 2.00
B>2.00

GRASSET

The Abitibi’s largest nickel deposit:

holds 1/3 of the contained nickel of I
Bollinger at acquisition
(US$1.2B, May 2015, US$6.35/1b ni

High Grade Core

Shallow Depth - starts at bedrock s
Positive, Simple Metallurgy

Open Ended - last hole: 7.5m of 10.
Developed Infrastructure

65km from Glencore’s Bracemac-M
District Scale Exploration Potential
Independently 100% Owned

Less than $20M to discover and del

1Irce Statement Assumptions and notes on last page of this presentation

TSX: BAR | ¢



Signs of Life in the Nickel Market - Up 25% Since July

ompany

3 UBS

v Events Science Around Us Services v Contact

News Releases BASF and Norilsk Nickel enter exclusive negotiations to cooperate on ra

Norilsk Nickel enter exclusive
s to cooperate on raw material

battery materials prOd UCtiOﬂ in UBS view: Electric Vehicles may be a game changer for the Nickel market

We think that electric vehicles could offer a renaissance for the nickel market. Here EV
battery manufacture could drive a massive +10-40% of incremental nickel demand by
2025e. Our work on batteries do not change our price forecasts, but rather increase
our conviction that current spot prices of US$4.36/Ib should lift to US$6/lb real long
term. At spot, almost half of the nickel mining industry is losing money.

n to supply battery cell producers for electric vehicles in Europe with regionally produced

Global Research

Global Commodities
Nickel: Big Winner from Electric Vehicles?

June 27,2017

and - Electric Vehicles: 3 of 4 major electric vehicle Li-ion batteries

e a nickel cathode

July 20,2017

.videnced by recent Noril’sk / BASF negotiations

ly - Philippines: Duterte picking up where Lopez left off, determined
islate a ban on ore exports and close polluting, open-pit laterite mines

i :reuters Philippines' Duterte
miners: 'l will tax you

July 24,2017
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nformation

urces Ltd (TSEBAR) Add to portfolio

Range 0.65-066 Diviyield - G+ S&P TSX 15,177.78 0.03%
52 week 0.55-1.18 EPS -0.02 A . ’ ’
Open 065 Shares 125.50M BAR 0660  0.00%
6) Vol / Avg.2,700.00/120,072.00 Beta 0.46
Mkt cap 82.83M Inst. own -
T P/E -
nins - Disclaime:
here Add S&P TSX GTA DGC AGE TOE VIO AuQ AEM HRT more »
n 6m YID 1y Sv 10v Al (]

L BEST &

’ A\ B\
/ \ 2017

Jul'1e Oct'1€ Jan"17 Apr'l7 Jul'17

1.754

|‘||||‘||||| lunlllmllllmHlulwl SRR

Sources include SIX

< Link to this view

Issued and Outstanding

Warrants
Options
- weighted average strike price

- expiry

Fully Diluted

Working Capital

Current Price

Market Cap

52 Week High
52 Week Low

Avg. Daily Trading (90D) BAR
BALMF
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ontact:

.5815

.3664

erica Toll Free

.3664
moralresources.com
noralresources.com

Corporate Office:

Suite 1750

700 West Pender Street
Vancouver, B.C., Canada
V6C 1G8
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Initial Resource Statement: Resource Estimate Assumptions and Notes

endent and Qualified Persons for the Mineral Resource Estimate, as defined by NI 43-101, are Mr. Pierre-Luc Richard, P.Geo., M.Sc., and Mr. Carl Pelletier, P.Geo., B.Sc., both of InnovExplo Inc. The effective date of the Estimate is January 12, 2016
eral resources are not mineral reserves as they do not have demonstrated economic viability.

results are presented undiluted and in situ, the reported mineral resources are considered to have reasonable prospects for eventual economic extraction.

ate includes two (2) mineralized zones (Horizon 1 and Horizon 3).

were compiled at NiEq cut-off grades of 0.30%, 0.40%, 0.50%, 0.60%, 0.70%, 0.80%, 0.90%, 1.00%, 1.10%, 1.20%, 1.30%, 1.40%, 1.50%, and 2.00%. The official resource potential is reported at a 1.00% NiEq cut-off grade.

culations used: CAD 48.00$ Mining, 6.00$ Maintenance, 10.00$ G&A, 22.00$ Mining for a total of 86.00S operating costs. A dilution factor of 7.5% was also applied to the cut-off grade calculation.

Nigrade(se) X Nicrg X Nipayapiers) X Nierices)) + (CUgragerss) X Clcrse) X Clpayabierse) X Clprices)) *+ (COsradersg) X COcise) X COpayapierse) X COprices))] X 2205 + [(Ptaragere/ny X Pterog X Ploayabiese) X Plorice(s) + (Pdarade(ert) X Pcriog X Pdpayabierss) X Plpricersy)] / 311035 - Crpenaiyis)] / (Nipayapieqsey X Nicgise) X Niprice(s)
%) is a variable concentrate recovery ratio derived from metallurgical balance study, and Payable(%) is applied on concentrates. Note that a minimum deduction of 0.20% Co was applied on concentrate.

ulations used: USD/CAD exchange rate of 1.14, Nickel price of US$6.56/lbs, Copper price of US$2.97/Ibs, Cobalt price of US$13.00/lbs, Platinum price of US$1,302.30/0z, and Palladium price of US$737.20/0z (These are 3-year trailing averages calculated at the effective date); Pa
ckel, 75% for Copper, 75% for Cobalt (minimum deduction of 0.20%), 45% for Platinum, and 45% for Palladium applied on expected concentrate based on analysis of available smelting and refining cost parameters

i NiEq calculations would have to be re-evaluated in light of future prevailing market conditions (metal prices, exchange rate, smelting terms, and mining costs).

lues were estimated for all lithological units from measured samples. Density values for the Horizon 1 and Horizon 3 mineralized zones were interpolated from both a measured density database and a correlation database accounting for a selection of metals (Ni, Fe, Co) yielding
1 with the measured database.

ce was estimated using GEMS 6.7. The estimate is based on 111 diamond drill holes (39,999.43 m). A minimum true thickness of 3.0 m was applied, using the grade of the adjacent material when assayed, or a value of zero when not assayed.
» capping was done on raw assay data and established on a per zone basis for Nickel (15.00%), Copper (5.00%), Platinum (5.00g/t), and Palladium (8.00g/t). Capping grade selection is supported by statistical analysis.

ng was done on drill hole sections falling within the mineralized zones (composite = 1.0 m).

were evaluated from drill holes using a 3-pass ID2 interpolation method in a block model (block size =5 x5 x5 m).

al Resources presented herein are categorized as Indicated and Inferred based on drill spacing, geological and grade continuity. Based on the nature of the mineralization, a maximum distance to the closest composite of 50 m was used for indicated Resources. The average dis
t composite is 22.9 m for the Indicated resources and 53.6 m for the Inferred resources.

y) = metric tonnes x grade / 31.10348. Calculations used metric units (metres, tonnes and g/t). Metal contents are presented in ounces and pounds.
er of metric tons was rounded to the nearest hundred. Any discrepancies in the totals are due to rounding effects

ity and grade of reported Inferred resources in this Mineral Resource Estimate are uncertain in nature and there has been insufficient exploration to define these Inferred resources as Indicated or Measured, and it is uncertain if further exploration will result in upgrading them

tions and guidelines for mineral resources have been followed.

ied Persons are not aware of any known environmental, permitting, legal, title-related, taxation, socio-political or marketing issues, or any other relevant issue, that could materially affect the Mineral Resource Estimate.
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