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DISCLAIMER	

This	presentaDon	contains	 forward-looking	 informaDon	and	statements,	as	defined	by	 law	 including	without	 limitaDon	Canadian	securiDes	 laws	and	 the	
"safe	harbor"	provisions	of	 the	US	Private	 SecuriDes	 LiDgaDon	Reform	Act	of	 1995	 (“forward-looking	 statements”),	 regarding	 geological	 interpretaDons,	
potenDal	 Dming	 and	 content	 of	 exploraDon	 programs,	 receipt	 of	 permits	 or	 property	 Dtles,	 joint	 venture	 agreements,	 financings,	 and	 similar	 topics.	
Generally,	 forward-looking	 statements	 can	be	 idenDfied	by	 the	use	of	 forward-looking	 terminology	 such	 as	 "plans",	 "expects"	 or	 "does	not	 expect",	 "is	
expected",	"budget",	"scheduled",	"esDmates",	"forecasts",	"intends",	"anDcipates"	or	"does	not	anDcipate",	or	"believes",	or	variaDons	of	such	words	and	
phrases	or	state	that	certain	acDons,	events	or	results	"may"	,"could",	"would",	"might"	or	"will	be	taken",	"occur"	or	"be	achieved”.	

Forward-looking	statements	are	subject	to	known	and	unknown	risks,	uncertainDes	and	other	factors	that	may	cause	the	actual	results,	 level	of	acDvity,	
performance	or	achievements	of	Columbus	Gold	to	be	materially	different	from	those	expressed	or	implied	by	such	forward-looking	statements.	Because	
forward-looking	statements	refer	to	events	and	condiDons	that	have	not	yet	taken	place,	they	involve	inherent	risks	and	uncertainDes,	and	reliance	should	
not	be	placed	on	such	statements.	Some	of	the	risks,	uncertainDes,	and	other	factors	that	may	cause	actual	results	to	be	materially	different	from	those	
expressed	or	implied	by	the	forward-looking	statements	may	include	without	limitaDon	the	ability	to	obtain	regulatory,	shareholder,	and	security	exchange	
approvals;	 the	 ability	 to	 saDsfy	 condiDons	 precedent;	 the	 ability	 to	 obtain	 applicable	 exempDons	 from	 prospectus	 and	 registraDon	 requirements	 in	
connecDon	with	the	issuance	of	securiDes	of	Columbus	Gold;	the	ability	to	complete	milestones;	the	ability	to	obtain	qualified	workers,	financing,	permits,	
approvals,	 and	equipment;	 changes	 in	 the	 commodity	 and	 securiDes	markets;	 decisions	 respecDng	whether	or	 not	 to	pursue	 the	 transacDons	made	by	
Columbus	Gold	or	 the	other	parDes	with	which	Columbus	Gold	 is	 interacDng;	non-performance	by	contractual	counterparDes;	and	general	business	and	
economic	condiDons.	Forward-looking	statements	are	also	based	on	a	number	of	assumpDons	that	may	prove	to	be	incorrect,	which	may	include	without	
limitaDon	assumpDons	about:	general	business	and	economic	condiDons;	that	applicable	approvals	are	obtained;	that	condiDons	precedent	are	saDsfied;	
that	exempDons	are	available	and	employable	by	Columbus	Gold;	that	milestones	are	completed;	that	qualified	workers,	financing,	permits,	approvals,	and	
equipment	are	obtained;	that	market	condiDons	conDnue;	that	decisions	of	Columbus	Gold	and	third	parDes	are	made	that	are	in	line	with	such	forward-
looking	statements;	that	contractual	counterparDes	perform	their	obligaDons	as	required;	and	that	Columbus	Gold	is	able	to	locate	sufficient	financing	for	
favourable	ongoing	operaDons.	

The	 foregoing	 lists	 of	 factors	 and	 assumpDons	 are	 not	 complete	 nor	 exhausDve,	 and	 Columbus	 Gold	 undertakes	 no	 obligaDon	 to	 update	 any	 of	 the	
foregoing	except	as	required	by	law.	Most	of	the	forward-looking	statements	contained	in	this	presentaDon	are	collected	from	other	disclosure	sources	of	
Columbus	Gold,	 including	without	 limitaDon	news	releases,	 informaDon	circulars,	 technical	 reports,	and	other	 regulatory	and	securiDes	exchange	filings.	
Columbus	Gold	 recommends	and	expects	 that	you	will	 review	the	applicable	 forward-looking	statement	disclaimer	 language	 in	such	original	 sources	 for	
addiDonal	informaDon	on	the	forward-looking	statements	contained	in	this	presentaDon.	

Rock	Lefrançois,	P.Geo.	(OGQ),	is	Columbus	Gold’s	Chief	OperaDng	Officer	and	Qualified	Person	under	NaDonal	Instrument	43-101,	and	has	reviewed	and	
approved	the	technical	content	of	this	presentaDon	with	respect	to	the	Montagne	d'Or	gold	deposit.	

Andy	Wallace	is	a	CerDfied	Professional	Geologist	(CPG)	with	the	American	InsDtute	of	Professional	Geologists	and	is	the	Qualified	Person	under	NI	43-101,	
and	has	reviewed	and	approved	the	technical	content	of	this	presentaDon	with	respect	to	the	projects	in	the	United	States.	
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ABOUT	COLUMBUS	

•  Developing	the	Montagne	d’Or	gold	deposit	in	French	Guiana,	a	region	of	France	

•  3,850,000	ounces	gold	Measured	and	Indicated	(85.1	Mt	@	1.41	g/t)1	
	plus	960,000	ounces	gold	Inferred	(20.2	Mt	@	1.48	g/t)1	

•  Bankable	Feasibility	Study	(“BFS”)	delivered	in	March	2017	

•  NPV5%	$370	million	at	$1,250	gold,	increases	to	$433	million	at	$1,300	gold1	

•  OpportuniDes	exist	to	further	opDmize	the	BFS	

•  PotenDal	to	add	ounces	at	Montagne	d’Or	at	depth	and	along	strike	confirmed	by	drilling	

•  Spinning	out	US	property	poroolio,	 including	 the	Eastside	gold	project,	which	contains	
721,000	 gold	 equivalent	 ounces2	 (35.8	Mt	@	 0.63	 g/t	 gold	 equivalent	 Inferred	 )	 plus	
historical	resources,	totaling	272,153	ounces	gold2	(11.8	Mt	@	0.82	g/t	gold),	into	a	new	
company	called	Allegiant	Gold	Ltd.	

1	Bankable	Feasibility	Study	(“BFS”),	Net	Present	Value	(“NPV”),	Internal	Rate	of	Return	(“IRR”),	All-In	Sustaining	Cost	(“AISC”),	Life	of	Mine	(“LOM”).	For	more	details,	refer	to	the	Columbus	Gold	news	release	
dated	and	filed	on	SEDAR	on	March	20,	2017,	enRtled	“Columbus	Gold	Announces	PosiRve	Bankable	Feasibility	Study	for	Montagne	d'Or	Gold	Project,	French	Guiana”.		A	NI	43-101	technical	report	will	be	filed	
on	SEDAR	within	45	days	of	the	release.	The	BFS	reports	Measured	&	Indicated	resources	of	3.85	Moz	Au	(85.1	Mt	at	1.41	g/t	Au)	and	Inferred	resources	of	0.96	Moz	Au	(20.2	Mt	at	1.48	g/t)	effecRve	as	of	July	
1,	2016	using	a	gold	price	of	US$1,300/oz	and	a	cut-off	grade	of	0.4	g/t	Au.	Mineral	resources	that	are	not	mineral	reserves	do	not	have	demonstrated	economic	viability.	The	BFS	reports	Proven	and	Probable	
mineral	reserves	of	2.75	Moz	gold	(54.1	Mt	at	1.58	g/t	Au),	inclusive	of	the	Measured	and	Indicated	resources,	effecRve	as	of	September	1,	2016	using	a	gold	price	of	US$1,200/oz	and	reported	at	varied	cut-
offs	dependent	on	lithological	rock	types,	economics	and	metallurgical	recoveries.	 	Columbus	further	cauRons	that	there	is	no	certainty	that	the	BFS	will	be	realized.	Columbus	holds	a	44.99%	interest	in	the	
Montagne	d'Or	gold	deposit.	Data	shown	on	this	slide	reflects	100%	of	ager-tax	NPV,	Capital	Expenditures	(ager	surplus	tax	credit	refunds),	LOM,	Annual	Gold	ProducRon,	and	LOM	Free	Cash	Flow.	

2	Resource	completed	by	Mine	Development	Associates	(“MDA”)	and	43-101	Technical	Report	available	on	SEDAR.		For	more	details,	refer	to	press	release	dated	December	5,	2016.		
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•  Situated	in	the	northern	greenstone	belt	
of	the	Guiana	Shield	

•  Located	in	a	Western	democraDc	
jurisdicDon	

•  Project	area	is	over	190	km2	in	size	

•  125	km	to	the	city	of	St.	Laurent	on	a	
forest	road	that	will	be	upgraded	

•  90kV	powerline	to	St.	Laurent	to	be	
constructed	

•  Full	service	camp	includes	a	500	metre	
long	airstrip	

•  History	of	placer	gold	mining	in	the	
Montagne	d’Or	area	dates	back	to	1875,	
over	2	million	ounces	gold	has	been	
mined	

ABOUT	MONTAGNE	D’OR	
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ABOUT	MONTAGNE	D’OR	

•  Open-pit	gold	mine	scenario	

•  4.5Mtpa	convenDonal	gravity/CIL		

•  237,000	ounces	per	year	in	first	10	years1	

•  Base	case	BFS:	NPV5%	$370	million,	AISC	$7791	

•  Reserves: 	-	2.75Mozs	@	1.58	g/t	in	54.11	Mt	P&P1	

•  Resources: 	-	3.85Mozs	@	1.41	g/t	in	85.1	Mt	M&I1	
																				 	-	960Kozs	@	1.48	g/t	in	20.2	Mt	Inferred1	
	

•  Excellent	metallurgy		
	

•  Permitng	is	currently	underway	

1	Bankable	Feasibility	Study	(“BFS”),	Net	Present	Value	(“NPV”),	Internal	Rate	of	Return	(“IRR”),	All-In	Sustaining	Cost	(“AISC”),	Life	of	Mine	(“LOM”).	For	more	details,	refer	to	the	Columbus	Gold	news	release	
dated	and	filed	on	SEDAR	on	March	20,	2017,	enRtled	“Columbus	Gold	Announces	PosiRve	Bankable	Feasibility	Study	for	Montagne	d'Or	Gold	Project,	French	Guiana”.		A	NI	43-101	technical	report	will	be	filed	
on	SEDAR	within	45	days	of	the	release.	The	BFS	reports	Measured	&	Indicated	resources	of	3.85	Moz	Au	(85.1	Mt	at	1.41	g/t	Au)	and	Inferred	resources	of	0.96	Moz	Au	(20.2	Mt	at	1.48	g/t)	effecRve	as	of	July	
1,	2016	using	a	gold	price	of	US$1,300/oz	and	a	cut-off	grade	of	0.4	g/t	Au.	Mineral	resources	that	are	not	mineral	reserves	do	not	have	demonstrated	economic	viability.	The	BFS	reports	Proven	and	Probable	
mineral	reserves	of	2.75	Moz	gold	(54.1	Mt	at	1.58	g/t	Au),	inclusive	of	the	Measured	and	Indicated	resources,	effecRve	as	of	September	1,	2016	using	a	gold	price	of	US$1,200/oz	and	reported	at	varied	cut-
offs	dependent	on	lithological	rock	types,	economics	and	metallurgical	recoveries.	 	Columbus	further	cauRons	that	there	is	no	certainty	that	the	BFS	will	be	realized.	Columbus	holds	a	44.99%	interest	in	the	
Montagne	d'Or	gold	deposit.	Data	shown	on	this	slide	reflects	100%	of	ager-tax	NPV,	Capital	Expenditures	(ager	surplus	tax	credit	refunds),	LOM,	Annual	Gold	ProducRon,	and	LOM	Free	Cash	Flow.	
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BANKABLE	FEASIBILITY	STUDY*	

*Bankable	Feasibility	Study	(“BFS”),	Net	Present	Value	(“NPV”),	Internal	Rate	of	Return	(“IRR”),	All-In	Sustaining	Cost	(“AISC”),	Life	of	Mine	(“LOM”).	For	more	details,	refer	to	the	Columbus	Gold	news	release	
dated	and	filed	on	SEDAR	on	March	20,	2017,	enRtled	“Columbus	Gold	Announces	PosiRve	Bankable	Feasibility	Study	for	Montagne	d'Or	Gold	Project,	French	Guiana”.		A	NI	43-101	technical	report	will	be	filed	
on	SEDAR	within	45	days	of	the	release.	The	BFS	reports	Measured	&	Indicated	resources	of	3.85	Moz	Au	(85.1	Mt	at	1.41	g/t	Au)	and	Inferred	resources	of	0.96	Moz	Au	(20.2	Mt	at	1.48	g/t)	effecRve	as	of	July	
1,	2016	using	a	gold	price	of	US$1,300/oz	and	a	cut-off	grade	of	0.4	g/t	Au.	Mineral	resources	that	are	not	mineral	reserves	do	not	have	demonstrated	economic	viability.	The	BFS	reports	Proven	and	Probable	
mineral	reserves	of	2.75	Moz	gold	(54.1	Mt	at	1.58	g/t	Au),	inclusive	of	the	Measured	and	Indicated	resources,	effecRve	as	of	September	1,	2016	using	a	gold	price	of	US$1,200/oz	and	reported	at	varied	cut-
offs	dependent	on	lithological	rock	types,	economics	and	metallurgical	recoveries.	 	Columbus	further	cauRons	that	there	is	no	certainty	that	the	BFS	will	be	realized.	Columbus	holds	a	44.99%	interest	in	the	
Montagne	d'Or	gold	deposit.	Data	shown	on	this	slide	reflects	100%	of	ager-tax	NPV,	Capital	Expenditures	(ager	surplus	tax	credit	refunds),	LOM,	Annual	Gold	ProducRon,	and	LOM	Free	Cash	Flow.	

Gold	price	(Base	case)	 $1,250/oz	
Proven	and	Probable	Mineral		Reserves	 2.75	Mozs	@	1.58	g/t	in	54.11	Mt		

			ProducDon	 2,572,000	ounces	over	12	years	
CAPEX		(auer	tax	credit	refunds)	 $361	M	
Waste	to	ore	strip	raDo	 4.5:1	
Average	recovery	 94%	
Annual	process	rate	 4.5	Mtpa	
Payback	(auer	tax)	 4.1	years	
Direct	cash	operaDng	costs	($/oz)	 $606	
Total	cash	costs	($/oz)	 $666	
All-in	sustaining	cash	costs	($/oz)	 $779	
Auer-tax	NPV	5%		 $370	M	
Auer-tax	IRR		 18.7%	

Nordgold,	 one	 of	 the	 world's	 fastest	 growing	 gold	 miners,	 has	 earned	 a	 55%	 interest	 in	
Montagne	d’Or	by	spending	more	than	US$35	million	and	delivering	a	BFS	in	March	2017	
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BFS	ENHANCEMENT	OPPORTUNTIES	

•  Certain	CAPEX	costs	can	be	reduced		

•  960,000	ounces	of	gold	(20.2	Mt	@	1.484	g/t	gold)1	 in	the	Inferred	category	are	
contained	 within	 the	 resource	 pit,	 low-cost	 infill	 drilling	 will	 convert	 some	 of	
those	resources	into	a	higher	category	and	increase	grade	

•  OpDmizing	the	pit	design	could	increase	reserves	

•  Excellent	potenDal	to	conDnue	expanding	the	resource	base	at	Montagne	d’Or	

•  Higher	 gold	 prices	 will	 allow	 Columbus	 to	 lower	 the	 cut-off	 grade	 used	 for	
reserves	(currently	$1,200/oz)	to	add	addiDonal	ounces	

1	Bankable	Feasibility	Study	(“BFS”),	Net	Present	Value	(“NPV”),	Internal	Rate	of	Return	(“IRR”),	All-In	Sustaining	Cost	(“AISC”),	Life	of	Mine	(“LOM”).	For	more	details,	refer	to	the	Columbus	Gold	news	release	
dated	and	filed	on	SEDAR	on	March	20,	2017,	enRtled	“Columbus	Gold	Announces	PosiRve	Bankable	Feasibility	Study	for	Montagne	d'Or	Gold	Project,	French	Guiana”.		A	NI	43-101	technical	report	will	be	filed	
on	SEDAR	within	45	days	of	the	release.	The	BFS	reports	Measured	&	Indicated	resources	of	3.85	Moz	Au	(85.1	Mt	at	1.41	g/t	Au)	and	Inferred	resources	of	0.96	Moz	Au	(20.2	Mt	at	1.48	g/t)	effecRve	as	of	July	
1,	2016	using	a	gold	price	of	US$1,300/oz	and	a	cut-off	grade	of	0.4	g/t	Au.	Mineral	resources	that	are	not	mineral	reserves	do	not	have	demonstrated	economic	viability.	The	BFS	reports	Proven	and	Probable	
mineral	reserves	of	2.75	Moz	gold	(54.1	Mt	at	1.58	g/t	Au),	inclusive	of	the	Measured	and	Indicated	resources,	effecRve	as	of	September	1,	2016	using	a	gold	price	of	US$1,200/oz	and	reported	at	varied	cut-
offs	dependent	on	lithological	rock	types,	economics	and	metallurgical	recoveries.	 	Columbus	further	cauRons	that	there	is	no	certainty	that	the	BFS	will	be	realized.	Columbus	holds	a	44.99%	interest	in	the	
Montagne	d'Or	gold	deposit.	Data	shown	on	this	slide	reflects	100%	of	ager-tax	NPV,	Capital	Expenditures	(ager	surplus	tax	credit	refunds),	LOM,	Annual	Gold	ProducRon,	and	LOM	Free	Cash	Flow.	
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MONTAGNE D'OR GOLD DEPOSIT
MONTAGNE D’OR GOLD DEPOSIT

2.75 Moz Proven & Probable Reserves
(3.85 Moz M&I, 0.96Moz Inferred)*

Montagne d’Or Gold Deposit

West Extension Drilling

Depth Extension Drilling
* Reservesare inclusive of statedResources andwere calculated usingUS$1,200per ounce gold atvaried

cut-offsdependent on lithological rocktypes. Resources were calculatedusing US$1,300per ounce goldat a
cut-off grade of 0.4 gramspertonne gold. For more details, refer to press release dated March 20, 2017.

	Columbus	recently	completed	31	widely	spaced	diamond	drill	holes,	totaling	5,280	
metres,	and	successfully	confirmed	the	expansion	potenDal	of	Montagne	d’Or	

2.5	km	
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	EXPANSION	POTENTIAL	ALONG	STRIKE	

Drill	hole	MO-17-304	returned	0.56	g/t	Au	over	58.1	metres,	including	2.32	g/t	Au	over	
9.0	metres,	approximately	400	metres	to	the	west	of	the	Montagne	d'Or	gold	deposit	
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	EXPANSION	POTENTIAL	AT	DEPTH	

Hole	MO-17-295	returned	0.92	g/t	Au	over	41.2	metres,	including	1.92	g/t	Au	over	
17.7	metres,	intercepted	175	metres	below	the	pit	
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NEXT	STEPS	

•  Community	and	public	relaDons	teams	in	
French	Guiana	and	in	France	are	in	place	

•  Permitng	is	currently	underway	

•  Environmental	and	Social	Impact	
Assessment	is	expected	to	be	filed	in	Q4	
2017	

•  Columbus	is	evaluaDng	a	number	of	
opDons	to	fund	mine	construcDon	for	its	
45%	interest	

•  AvracDve	debt	terms	being	offered	by	
French	banks	who	view	French	Guiana	as	
lower	risk	because	it	is	a	part	of	France	



12	

SPIN-OUT	

2017-08-30	

COLUMBUS	GOLD	IS	
PLANNING	TO	SPIN-OUT	ITS	
AMERICAN	ASSETS	INTO	A	
NEW	PUBLIC	COMPANY	
CALLED	ALLEGIANT	GOLD	

LTD.		ALLEGIANT	IS	EXPECTED	
TO	BEGIN	TRADING	IN	
NOVEMBER	2017.	



Allegiant	Gold	Ltd.	|		www.allegiantgold.com	

AUAU:	TSX-V	

American Gold 
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ABOUT	ALLEGIANT	

•  Columbus	to	spin-out	its	U.S.	property	poroolio;	announced	July	21,	2017	

•  It	is	proposed	that	shareholders	will	receive	one	share	of	ALLEGIANT	for	every	5	
shares	of	Columbus	

•  ALLEGIANT	 controls	 14	 highly	 prospec3ve	 100%	 owned	 projects	 located	 in	
Arizona,	 Nevada,	 New	 Mexico,	 and	 Utah,	 including	 the	 Eastside	 gold	 project,	
which	 contains	 721,000	 gold	 equivalent	 ounces1	 (35.8	 Mt	 @	 0.63	 g/t	 gold	
equivalent	Inferred)	and	historical	resources,	totaling	272,153	ounces	gold2	(11.8	
Mt	@	0.82	g/t	gold)	

•  ALLEGIANT	 plans	 to	 drill	 up	 to	 8	 of	 these	 highly	 prospec3ve	 projects,	 7	 in	
Nevada,	over	the	12	months	following	its	public	lisDng		

•  All	of	the	projects	were	idenDfied	by	Cordex,	whom	have	discovered	a	number	of	
mulD-million	ounce	mines	in	Nevada	and	whom	work	exclusively	as	ALLEGIANT’s	
exploraDon	team	in	the	United	States	

1	Resource	completed	by	Mine	Development	Associates	(“MDA”)	and	43-101	Technical	Report	available	on	SEDAR.		For	more	details,	refer	to	press	release	dated	December	5,	2016.		

2	The	Historical	Resources	esRmate	was	completed	by	James	D.	Greybeck,	Senior	Geologist	for	Cordex	ExploraRon	Co.	in	April,	1999.	For	more	details,	refer	to	press	release	dated	January	19,	2017.		
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ABOUT	CORDEX	

•  Cordex	is	ALLEGIANT’s	exclusive	exploraDon	team	in	the	United	States	
	

•  Third	largest	Nevada	exploraDon	database	auer	Newmont	and	Barrick	
	

•  Founded	by	John	Livermore	discoverer	of	the	Carlin	Mine	(approx.	4M	oz.	gold)	

•  Led	by	Andy	Wallace	whom	is	credited	with	5	of	the	9	Cordex	discoveries	listed	below	(in	bold)	

•  Cordex	discoveries	in	Nevada	include	Hasbrouck	Mtn,	Sterling,	Preble,	Daisy	and:		

Gold	Discovery	
Total	

Ounces	of	
Gold*	

Current	Gold	
Reserves	&	
Resources*	

Past	Gold	Produc3on*	

Stonehouse/Lone	
Tree	(Newmont)	 12M	 5M	oz.	 7M	oz.	and	sDll	producing	

Marigold		
(Silver	Standard)	 4.6M	 3M	oz.	 +2M	oz.	and	sDll	producing	

Pinson	
(Barrick/Atna)	 3.2M	 2.1M	oz.	 UlDmate	producDon	of	1.1M	oz.		

and	sDll	being	heavily	explored	

Dee	
(Goldcorp/Barrick)	 2.7M	 220,000	oz.	 UlDmate	producDon	of	1.1M	oz.	

Florida	Canyon	
(Jipangu)	 2.3M	 263,600	oz.	 2M	oz.	and	sDll	producing	

*All	figures	approximate	
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PROJECT	PORTFOLIO	and	DRILLING	

Ø  Other	properDes	to	be	drilled	during	the	12	month	
period	include:	
	

Monitor	Hills	
•  Carlin-type	gold	mineralizaRon	
•  8	targets	where	outcrop	exceeds	1	g/t	gold	
•  also	several	gold	anomalies	up	to	2.45	g/t	
North	Brown	
•  the	Bakle	Mountain	Gold	Trend	of	Nevada	
•  favorable	host	rocks	for	Carlin	Style	deposits	
•  samples	up	to	6	g/t	gold	in	outcrop	and	float	
Red	Hills	
•  gold	and	silver	average	124	g/t	and	0.86	g/t	
•  average	2.14%	Zn	&	0.96%	Pb,	up	to	7.9%	Cu	
•  shallow	buried	intrusive	MAG	anomalies	
Whitehorse	North	
•  Carlin-type	gold	target	
•  surface	Au	to	0.80	g/t;	high	arsenic/anRmony	
•  anomalies	along	5km	conRnuous	altered	strike	
Clanton	Hills	
•  up	to	242	g/t	Ag	in	breccia	outcrop	of	fault	
•  Ag/Au	over	widths	of	30	meters	in	fault	wall	
•  two	parallel	faults	under	shallow	cover	

Ø  ALLEGIANT	plans	to	drill	8	of	its	14	projects	
over	a	12	month	period,	including	Eastside,	
Bolo,	and	Hughes	Canyon.	
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EASTSIDE	GOLD	PROJECT	

•  Eastside	is	district-scale,	over	67	km2,	and	is	100%	owned	by	ALLEGIANT	

•  Located	in	an	area	of	excellent	infrastructure	and	32	km	east	of	Tonopah		

•  Many	 targets	 iden3fied,	 however	 drilling	 to	 date	 has	 been	 focused	 almost	
exclusively	 on	 the	 Original	 Zone,	 which	 hosts	 a	 pit-constrained	 Inferred	
resource	 of	 721,000	 gold	 equivalent	 ounces1	 (35.8	 Mt	 @	 0.63	 g/t	 gold	
equivalent)	

•  Original	Zone	remains	open	in	several	direc3ons	and	to	depth	

•  Also	hosts	historical	resources	totaling	272,153	ounces	gold2	(11.8	Mt	@	0.82	g/t	
gold)	

•  Drilling	 to	 focus	 on	 resource	 expansion	 at	 Eastside	 and	 tesDng	 of	 other	
exploraDon	targets	

1	Resource	completed	by	Mine	Development	Associates	(“MDA”)	and	43-101	Technical	Report	available	on	SEDAR.		For	more	details,	refer	to	press	release	dated	December	5,	2016.		
2	The	Historical	Resources	esRmate	was	completed	by	James	D.	Greybeck,	Senior	Geologist	for	Cordex	ExploraRon	Co.	in	April,	1999.	For	more	details,	refer	to	press	release	dated	January	19,	2017.		
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EASTSIDE	EXPLORATION	TARGETS	

In	addiDon	to	the	Original	Zone,	other	
exploraDon	and	discovery	opportuniDes	at	
Eastside	include:	

•  6	geochemical	targets	

•  3	pediment	targets	

•  1	geophysical	target	

•  the	Berg	Zone,	the	Black	Rock	Zone,	and	
the	Castle	Zone	which	host	historical	
resources	totaling	272,153	ounces1	gold	
(11.8	M	tonnes	averaging	0.82	g/t	gold)	

	
•  the	former	producing	Boss	Mine	

1	The	Historical	Resources	esRmate	was	completed	by	 James	D.	Greybeck,	Senior	Geologist	 for	Cordex	
ExploraRon	Co.	in	April,	1999.	For	more	details,	refer	to	press	release	dated	January	19,	2017.		
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EASTSIDE	“ORIGINAL	ZONE”	DRILL	HOLE	PLAN	

•  Two	sub-parallel	north-
trending	zones	of	gold	
and	silver	mineralizaDon	

•  Zones	extend	for	over	
1km	in	a	north-south	
direcDon,	700m	east-
west,	and	500m	
verDcally	

•  The	Original	Zone	
remains	open	to	the	
south,	west	and	at	depth	

•  Excellent	potenDal	to	
increase	resources	with	
addiDonal	drilling	
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EASTSIDE	“ORIGINAL	ZONE”	CROSS	SECTION	

•  Higher-grade	zones	(0.75	
to	2.0	g/t),	associated	
with	faults	

	

•  Lower-grade	zones	(0.12	
to	0.5	g/t),	irregularly	
distributed	in	breccias	
and	silicificaDon,	known	
as	"cloud"	mineralizaDon	

•  Higher-grade	zones	cut	
through	a	broad	area	of	
"cloud"	mineralizaDon	

•  Higher-grade	zones	are	
also	associated	with	
elevated	silver	values	
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BOLO	GOLD	PROPERTY	

•  Bolo	is	100%	owned	by	ALLEGIANT	and	is	located	60	km	northeast	of	Tonopah	

•  Bolo	 was	 drilled	 by	 Chevron,	 USMX,	 and	 Canerta	 in	 the	 1970's	 and	 1980’s	 but	
most	of	the	drilling	was	less	than	45	metres	in	depth	

•  Recently	 completed	 14	 reverse	 circulaDon	 drill	 holes	 totaling	 2,806	 metres;	
samples	will	be	assayed	auer	the	ALLEGIANT	spin-out	is	completed	

•  The	recent	drill	program	focused	on	the	Uncle	Sam	patented	claim,	located	south	
of	hole	BL-38	which	returned	30.5	metres	(from	44.2	m	to	74.7	m)	of	3.24	g/t	gold	
from	surface	

•  The	target	at	Bolo	is	Carlin-style	gold	mineralizaDon,	similar	to	Pinson,	Lone	Tree/
Stonehouse,	 and	 Turquoise	 Ridge/Getchell,	 all	 mulDmillion	 ounce	 producers,	
where	gold	spreads	into	wall	rocks	along	high-angle	structures	
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BOLO	EXPLORATION	TARGETS	
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BOLO	“SOUTH	MINE	FAULT”	CROSS	SECTION		
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HUGHES	CANYON	GOLD	PROPERTY	

•  Hughes	 Canyon	 is	 100%	 owned	 by	 ALLEGIANT	 and	 consists	 of	 70	 unpatented	 mining	
claims,	located	approximately	48	km	east-southeast	of	Lovelock	

	

•  Hughes	Canyon	 is	permived	 for	drilling	and	ALLEGIANT	plans	 to	drill	 12	holes,	 totalling	
2,600	metres	

	

•  Gold	assays	up	to	4.9	g/t	in	both	alerted	shales	and	jasperoids	replacing	limestone	
	

•  Gold	mineralizaDon	can	occur	over	widths	exceeding	60	meters	as	demonstrated	by	fiuy	
conDnuous	channel	samples	taken	in	a	road	cutngs			

•  The	 geologic	 setng	 of	 Hughes	 Canyon	 is	 analogous	 to	 nearby	 sediment-hosted	 gold	
deposits,	including:	

	

o  Florida	Canyon	(Rye	Patch):	3.3	million	ounces	past	producDon	and	Reserves	
o  Relief	Canyon	(Pershing	Gold):	0.33	million	ounce	gold	Reserve	
o  Spring	Valley	(Waterton):	2.16	million	ounces	of	gold	Reserves/Resources	

•  A	CSAMT	geophysical	target	on	the	covered	flat	just	below	bedrock	showings	is	a	priority	
exploraDon	target	and	is	supported	by	surface	geochemical	values,	low	gold,	arsenic,	and	
anDmony	
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HUGHES	CANYON	AREA	
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Company	

Share	
Price	C$/

sh	
Shares	O/
S	MM	

Market	
Cap	US
$MM	

AMC	US
$MM	

(M+I)	
Measured	
Indicated	
000	oz	

(M+I+I)	
Total	

Resource	
000	oz	

Gold	
Grade	
g/t	

AMC/	M
+I	oz	US
$/oz	

AMC/	M
+I+I	oz	US

$/oz	
Area	of	Major	
Explora3on	

Amarillo	Gold	 0.32	 85	 $21	 $28	 1,210	 1,498	 1.62	 23	 18	 Brazil		
Atlan3c	Gold	 1.47	 177	 $200	 $274	 1,158	 2,198	 1.55	 237	 125	 Nova	ScoDa	
Belo	Sun	Mining	 0.59	 465	 $211	 $162	 4,956	 6,107	 0.97	 33	 27	 Brazil		
Cardinal	Resources	 0.6	 304	 $140	 $118	 250	 4,050	 1.19	 473	 29	 Ghana	
Gold	Standard	Ventures	 2.11	 233	 $378	 $339	 895	 2,692	 0.77	 379	 126	 Nevada	
Marathon	Gold	 1.09	 137	 $115	 $99	 1,388	 2,155	 2.03	 71	 46	 Nfld	
Midas	Gold	 0.76	 186	 $109	 $135	 5,464	 6,530	 1.58	 25	 21	 Idaho	
Nighthawk	Gold	 0.92	 188	 $133	 $105	 -	 2,100	 1.64	 0	 50	 NWT	
Sarama	Resources	 0.16	 130	 $16	 $16	 252	 1,202	 1.83	 63	 13	 Burkina	Faso	
Skeena	Resources	 0.06	 645	 $27	 $23	 290	 1,040	 1.03	 80	 22	 BC	
Treasury	Metals	 0.66	 117	 $59	 $57	 1,111	 1,441	 1.98	 51	 40	 Ontario	
West	African	Resources	 0.37	 484	 $136	 $124	 983	 2,026	 1.25	 126	 61	 Burkina	Faso	

Averages	 123	 46	
Columbus	Gold	 0.66	 153	 $78	 $74	 1,736	 3,133	 1.24	 42	 23	 F.Guiana/Nevada	

Source:	Beacon	SecuriDes	Limited,	August	4,	2017	

Columbus	is	undervalued	compared	to	its	peers:	

COLUMBUS	PEER	COMPARISON	
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CAPITALIZATION	

1	As	at	Sep	13,	2017	

Share	Price
1	

$0.74	

Shares	Outstanding
	

152,996,086	

Warrants
	

nil	

OpDons	 12,814,000	

Fully	Diluted	 165,810,086	

Market	CapitalizaDon
	

~$113	million	

Debt	 nil	
Cash

1	
~$3.0	million	

OWNERSHIP	
RETAIL	
45%	

INSTITUTIONAL	
&	MANAGEMENT	

55%	
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MANAGEMENT	

Robert	Giustra,	Chairman	&	CEO	
•  Engaged	in	creaDng,	financing,	developing	and	managing	publicly	traded	mining	companies	since	1992.	
•  Former	investment	banker	with	an	internaDonal	investment	dealer	specialized	in	the	resource	sector.		

Andy	Wallace,	President	Columbus	Gold	Nevada	
•  Long	and	successful	history	of	gold	discovery	and	mine	development.	
•  Credited	with	discovery	of	the	Stonehouse/Lone	Tree,	Marigold,	Daisy	and	Sterling	gold	mines	in	Nevada.	

Rock	Lefrançois,	Chief	Opera@ng	Officer	
•  Geologist	with	25	years	experience	with	precious	metal	deposits	including	with	Cambior	and	Aur	Resources.	
•  High-level	posiDons	with	junior	exploraDon	companies	including	President	&	COO	of	NioGold.	

Andrew	Yau,	Chief	Financial	Officer	
•  10+	years	experience	working	with	publicly	listed	companies	in	accounDng	and	finance	roles.	

Blaine	Monaghan,	Vice	President,	Corporate	Development	
•  15+	years	in	the	mining	sector,	has	worked	with	a	number	of	successful	companies,	including	True	Gold	Mining	
Inc.,	Canplats	Resources	Corp.,	Western	Prospector	Group	Ltd.,	Nu	Energy	Uranium	Corp.	and	Wheaton	
River.	

Jorge	Mar3nez,	Vice	President,	Communica@ons	&	Technology	
•  20+	years	of	experience	in	communicaDons	and	technology,	parDcularly	in	the	natural	resource	industry.	

Michel	Boudrie,	Manager,	French	Guiana	
•  Geologist	with	more	than	18	years	experience	in	French	Guiana.	
•  Former	regional	director	for	Golden	Star	in	charge	of	the	Montagne	d’Or	project.	



1	888-818-1364	
www.columbusgold.com	

CGT:	TSX	|	CBGDF:	OTCQX	|	3CG:	Frankfurt	


