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CLEARING SKIES! 

2 

Long	term	demand	

Mine	grades	 Explora3on	and	Development	

Copper	price		

GLOBAL	TRENDS	ARE	BULLISH	FOR	COPPER,	BULLISH	FOR	NGEX	



THE COPPER MARKET 
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Cyclical 
Bottom? 

HAS TURNED - STRONG TAILWINDS	

PROJECT VALUATIONS CORRELATED WITH COPPER PRICES	



0

5,000,000

10,000,000

15,000,000

20,000,000

25,000,000

30,000,000

35,000,000

40,000,000
An

di
na
	D
iv
isi
on

Es
co
nd

id
a

El
	T
en
ie
nt
e

Co
lla
hu

as
i

O
ly
m
pi
c	
Da

m
Ch

uq
ui
ca
m
at
a

G
ra
sb
er
g

KG
HM

	P
ol
sk
a	
M
ie
dz

Pe
bb

le
Pa
m
pa
	E
sc
on

di
da

Lo
s	
Pe
la
m
br
es

Ta
im
yr
	P
en

in
su
la

Ra
do

m
iro

	T
om

ic
Bu

en
av
is
ta

Lo
s	
Br
on

ce
s

Ba
im

sk
ay
a

U
do
ka
ns
ko
e

Re
so
lu
tio

n
O
yu
	T
ol
go
i

Re
ko
	D
iq

Ka
m
oa

La
	G
ra
nj
a

Ce
nt
ra
l	R
eg
io
n

An
ta
m
in
a

Q
ue
br
ad
a	
Bl
an
ca

To
qu

i	C
lu
st
er

To
qu

ep
al
a

Lo
s	
Su
lfa
to
s

Ko
nk
ol
a

M
or
en
ci

Co
br
e	
Pa
na
m
a

Ce
rr
o	
Ve

rd
e

El
	P
ac
ho

n
Sa
lv
ad
or

Ta
m
pa
ka
n

Pr
oj
ec
t	C

on
st
el
la
tio

n
Ka
m
ot
o	
JV

Pr
oj
ec
t	C

or
rid

or
M
in
a	
M
in
is
tr
o	
Ha

le
s

Q
ue
lla
ve
co

Ta
ca
	T
ac
a

Fr
ie
da
	R
iv
er

Ce
nt
in
el
a	
Su
lfi
de

La
s	B

am
ba
s

Sp
en
ce

KS
M

Ce
rr
o	
Co

lo
ra
do

O
ro
ye
k

Ay
na
k

La
	C
ar
id
ad

Tw
in
	M

et
al
s

El
	A
br
a

Co
pp
er
	-
Co
nt
ai
ne
d	
To
nn
es

World's	 50	Largest	Copper	Resources

Andina	Division

Udokanskoe

Kamoa

Project	Constellation

69,600,000
118,900,000

Operating - Held	by	major	or	s tate	owned	company

Undeveloped	- Held	by	major	or	state	owned	company

Undeveloped	- Controlled	by	a 	junior	company	(i .e.	available	for	acquisition)

Project	Constellation	- NGEx	

One of the largest copper  
resources held by a junior 

SOURCE:			SNL	Metals	&	Mining,	Company	Reports	
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SCARCITY DRIVES VALUE 
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25 billion pounds 
of copper 

127 million ounces 
of silver  

17.5 million ounces  
of gold 

Indicated Resource 
See Project Constellation Report for details 	

LARGE, LONG LIFE PROJECTS, CLOSE TO INFRASTRUCTURE ARE RARE 



FLAGSHIP 

PROJECT CONSTELLATION 
 

• 150,000 tonnes of copper 
• 180,000 ounces of gold 
• 1,200,000 ounces of sliver 

per year 
 

for 48 years 

JOSEMARIA	

LOS	HELADOS	 6 

After tax NPV US$2.6 billion  
IRR 16.6% 

For	details	please	see	the	Project	Constella3on	Report	which	is	available	
under	the	Company’s	profile	at	www.sedar.com	



PROJECT CONSTELLATION IN 90 SECONDS 
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CURRENT ACTIVITY 
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FOCUS ON LOW COST OPTIONS TO CREATE VALUE	

Los	Helados	surface	rights	acquisi3on	
	

Baseline	environmental	studies	
	

Engineering	op3miza3ons	
	

Engagement	with	partners	and	possible	
acquirers	

	

New	Projects	
	



ENGINEERING OPTIMIZATION 
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CREATIVE ENGINEERING TO OPTIMIZE AND SIMPLIFY	

Josemaria	near	surface	high	grade	



NEW PROJECTS 
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•  Wojtek Wodzicki, CEO 
•  Bob Carmichael, VP Exploration 
•  Jamie Beck, VP Corporate Development and Projects 
•  Alfredo Vitaller, South America Manager 
 
Career Discovery Record of Management Team Members 
•  Constellation Indicated    25 B lb Cu;   17.5 Moz Au; 127 Moz Ag 
•  Constellation Inferred    7.8 B lb Cu;   4.7Moz Au;     46 Moz Ag 
•  Filo del Sol, Inferred     3.3 B lb Cu;   4 Moz Au;    150 Moz Ag 
•  Veladero, Argentina*                      14.5 Moz Au;    
•  Neves Corvo satellites, Portugal* 
•  Morelos Camp, Mexico*           4.5Moz Au 
•  Bongara, Peru*  1.3Mt Zn             6 Moz Ag 

FIL/NGQ TEAM TOTAL:  36 B lb Cu; 45.2 Moz Au; 329 Moz Ag 
 
 

LEVERAGE	THE	MOST	SUCCESSFUL	EXPLORATION	TEAM	IN	SOUTH	AMERICA	

See	Constella3on	and	Filo	del	Sol	Technical	Reports	for	details	on	NGEx	and	Filo	Mining	Resources.		*Resources	shown	in	red	are	mines	currently	
held	by	third	par3es	and	the	data	is	from	public	informa3on,	it	may	not	be	up	to	date	or	accurate	



REBUILD THE PIPELINE 
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THE NEXT NGEX 
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TEAM, TRACK RECORD, FINANCIAL BACKING  REPEAT 



FILO MINING SPIN-OFF 
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NGEx	Shareholders	

Focused	on	advancing	Filo	del	
Sol	Project	towards	produc3on	

Focused	on	a	transac3on	for	
Constella3on;	building	and	

incuba3ng	new	project	pipeline	

1	FIL	for	each		
4	NGQ		shares	

~$230M	of	value	created	to	date	
Based	on	FIL	share	price	of	$2.75	

SMART VALUE CREATION- A MODEL FOR THE FUTURE?	



Gold – Copper - Silver 
TSX-V, Nasdaq First North: FIL 

filo-mining.com 

A SUCCESSFUL FIRST YEAR 
MUCH MORE TO COME….. 



FIRST YEAR MILESTONES 

•  Raised $20 million  
•  Successful exploration program leading to 60% increase in resource 
•  Metallurgical test work 
•  Initial engineering studies underway targeting PEA by Q1 2018 
•  Added to management team 

–  Adam Lundin appointed CEO 
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Share	Price	Performance	Since	Spinout	
Current	Market	Cap:	~$175M	



Only 30% of the Filo project area  
has been explored 
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2.8 billion 
pounds of 

copper 
 

110 million 
ounces of 

silver  

4 million 
ounces  
of gold 

and so far we have: 

Indicated Resources 
See News Release dated August 21, 2017	



RESOURCE OVERVIEW 
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FOCUS	ON	THE	LEACHABLE	ZONES	WITHIN	THE	OVERALL	RESOURCE	
APPROXIMATELY	1/3	OF	THE	GOLD;		½	OF	THE	COPPER;	MOST	OF	THE	SILVER	

GOLD	

COPPER-GOLD	
SILVER	

Filo	South	



EXPLORATION UPSIDE 
ONE OF THE LARGEST FOOTPRINTS IN THE ANDES 

Outcropping 
High grade  

oxide copper 

Younger cover 

Alteration 



PLAN 

•  Evaluate potential for a low cost heap leach at Filo del Sol 
•  If successful move towards eventual production 
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A NEW CHAPTER OF EXPLORATION SUCCESS IN LATIN AMERICA   A NEW CHAPTER OF EXPLORATION SUCCESS IN LATIN AMERICA   



A ground floor opportunity… 
 
to be part of the Lundin’s newest venture 
at the very beginning of its growth phase 
just when commodity prices are recovering 
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