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Certain statements and information contained in this presentation are “forward-looking information” within the meaning of applicable securities laws.
This includes statements by the Company concerning exploration results, including deposit size, quantities, grades and contained metals, which are
generally made on the basis of estimations and extrapolations from a limited number of drill holes and assays. These estimations and exfrapolations are
subject to uncertainties, which include but are not limited to uncertainty in connection with evaluating a deposit until the deposit has been extensively
drilled on closely spaced centers. Should one or more of these underlying estimations or extrapolations prove incorrect, actual results may vary
materially from those described in forward-looking statements.

Forward-looking statements contained herein also include the Company’s plans for its mineral properties, which involve known and unknown risks,
uncertainties and other factors which may cause the Company’s actual results, performance or achievements, or industry results, to be materially
different from any future results, performance or achievements expressed or implied by such forward-looking information. Forward-looking information
is subject to a variety of risks and uncertainties, which could cause actual events or results to differ from those reflected in the forward-looking
information, including, without limitation, the ability of the Company to continue to access capital markets for the funding necessary to acquire and
maintain exploration properties and to carry out its desired exploration programs; difficulties in executing exploration programs according to the
Company'’s proposed schedules and within its cost estimates, whether due to weather conditions in the areas where it operates, increasingly stringent
environmental regulations and other permitting restrictions, or the availability of essential supplies and services; and factors beyond the capacity of the
Company to anticipate and conftrol, such as the marketability of minerals, government regulations relating to health, safety and the environment, and
the scale and scope of royalties and taxes on production. Should one or more of these risks or uncertainties materialize, actual results may vary
materially from those described in forward-looking statements.

Accordingly, readers are advised not fo place undue reliance on forward-looking information. Except as required under applicable securities
legislation, the Company undertakes no obligation to publicly update or revise forward-looking information, whether as a result of new information,
future events or otherwise.

The scientific and technical data contained in this presentation pertaining to the Tijirit Project and the Kneivissat and Legouessi Propertfies have been
reviewed for accuracy and compliance under National Instrument 43-101 by André Ciesielski, DSc., PGeo., Algold Resources Ltd Lead Consulting
Geologist and Qualified Person. Additional fechnical information contained in the technical report entitled “Tijirit Property NI 43-101 Technical Report
with Resource Estimate, Tijirit, Mauritania”, dated effective August 4th 2016, and filed on SEDAR on August 4th, 2016 (the “Technical Report”) was
prepared by independent "Qualified Persons" (as defined in NI 43-101) under the direction of Yann Camus, P.Eng., SGS Geostat, Blainville, Canada .
The technical information contained in this presentation is based upon the information contained in the Technical Report which is available on SEDAR
as www.sedar.com and the Company’s website at www.algold.com and as updated in the Company’s contfinuous disclosure documents also
available on www.sedar.com and www.algold.com.

©2016 Algold Resources. All rights reserved. Copyright. All materials displayed or otherwise accessible through this Presentation (collectively, "Content”)
are protected by copyright law, and are owned by Algold Resources (“Algold”) and its licensors, or the party accredited as the provider of the
Content. Except as granted in the limited license herein, any use of the Content, including modification, transmission, presentation, distribution,
republication, or other exploitation of the Presentatfion or of its Content, whether in whole or in part, is prohibited without Tkﬁ(press |ozr'r>r written
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ELEONORE ZONE TIJIRIT

IN AN UNDEREXPLORED ARCHEAN
GREENSTONE BELT

Algold (TSX V: ALG) is exploring three prospective
gold projects in Mauritania.

A leading gold explorer with over 3,500 km2 of
permitted land in Mauritania bordering and on
strike (north and south) with a world class gold
mine (+15 Moz Au - P+P and M&l)

Algold has a strong management team and
board including former founders, builders and
operators of SEMAFO, Afcan, Rio Narcea, and
the first GM of the Tasiast Mine.

Algold has a strong shareholder base: Board and
Management own over 10%; US Instfitutional
Investors  +10%; French Family Trust +10%;
AngloGoldAshanti  (NYSE:AU) and  Franco
Nevada (NYSE:FNV) 5%, thus collectively hold
approximately 50% of the Company.

Algold has raised more than C$7.5 M in 2016.

ALG(S
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The Tijirit Exploration License is situated 25 km SE of the Tasiast mine and was
acquired from Gryphon Minerals (ASX), for C$1.5 M. Algold just competed a Phase | -
10 000 m RC drilling program, and is moving to a Phase Il - 10 000m RC and DDH drill
program. The Project shows the potential to host a >1.5 M ounce gold deposit within
four (4) prospects. Best intersects within the 4 zones include (historical and actual):

= 6m@39.859g/t Au, 6m @ 16.4 g/t (Eleonore)
= 6m@10.47 g/t Au,dm @ 9.63 g/t Au (Sophie)
= 67m@1.16 g/t Au, 2m @ 20.90 g/t Au (Lily)

Algold also owns the promising Legouessi and Kneivissat licenses where rock chip
samples have returned values up to:

= 57.2g/tAuonLC and 29.5 g/t Auon NL
= 23 g/tAg, 0.19% Cu, 0.97% Pb, 0.86% Zn on NL; up to 0.58% Cu on SL
= 1.7 g/t Au over 5m in DDH SLO3

» Algold recently announced an inifial maiden resource at Tijirit, which advances the

company to NI 43-101 compliant status and is based on historical work
that mostly captures large tonnage from the Lilly zone.

RESOURCES
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» Australian, Brazilian, Canadian, Russian and South
African Greenstone Belts host numerous gold and
base metal deposits (>150M oz Au in the Abitibi belt).

£ 7 BN
— — — “—\
L i ! A -~
HOLLOWAY ’ S = e »< N
3.5 Moz Au NS & u Bies o8
e % \
\Q!_ _\‘ e \ [ mafic-Felsic Volcanics
\2{ MALARTIC - Ultramafics

14 Moz Au A
-

\ \ | Sediments
- Mafic Intrusives
VAL D'OR \ " Felsic Intrusives

| 14MozAu

KIRKLAND LAND
38.8 Moz Au

19 Moz Au

| ROUYN-NORANDA il
) "?’ e __

» In Mauritania, Tasiast (>15 M oz Au) is the only
. deposit uncovered so far within the Aouéouat
n siu X Greenstone Belt.

Bordering the Tasiast Mine

= 2015 GOLD EQUIVALENT PRODUCTION

S 4 219,045 oz.
Wy 3 = 2015 PROVEN & PROBABLE RESERVES
“] 8.2M oz. @ 1.93 g/t Au
" = 2015 MEASURED & INDICATED
: T 3.2M 0z. @ 1.33 g/t Au
T Source: Kinross website, March 2016 - Reserves and Resources @ $I 200/ounce
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470,000

Numerous syn-tectonic veins in
the north of the license - previous
rock chips included 3.69 g/t Au -
not yet drilled

/75 o’

2 SOPHIE | & 1l
¥l > Best results include:

e SRC10: 22 m @ 3.41 g/t Au
SRC24: 14 m @ 4.01 g/t Au

TRC93: 10 m @ 2.2 g/t Au
T16RC020 : 11 m @ 1.53 g/t Au

!b

Newly discovered
Gold bearing veins
(2,210 g/t Au)

2 30%000 N

100ppb Au soil Contours ~ 50ppb Au soil Contours

Regional Traverses Structural Form Lines

29701000 mN SR = SRR

e R W L

mE

480.000,
500,000]mE

..............

«
s

LEONORE
» Best results include:

* T16RCO71: 6m @ 39.85 g/t Au
* T16RC027: 6 m @ 16.44 g/t Au
» T16RCO31 :6 m @ 9.64 g/t Au

% %
‘{_‘

’ 9% .
)3 £ ¢

‘ 7‘1 ;
Four quartz veins outcropping over 40

; ¥ §7i “z i 3 ’ ; :
S . ' -
¥ m with grades up to 17.23 g/t Au - not
e yet drilled !

=13

» Best results include:

* TRC19: 71 m @ 1.11 g/t Au
* LRC17: 16 m @ 2.8 g/t Au
* LCD5: 7 m @ 1.31 g/t Au

Southern Targets
-TT094: 4m @ 14.4 g/t Au
-12TRC125: 6m @ 2.48 g/t Au

B - - | ALGOLD RESOURCESLTD

Tijirit Licences
Regional Exploration
oo | Over Landsat 8 (USGS)

E’* RGB 752
aneg

- Scake 11200000 Progetion UTM Zene 28 Nodham Hesss phere (GS 8
. —_—

Daste 27420

0 klometres 8

Eleonore

Shear Hosted Gold zone

>3.0 km strike
9,018 min 70 RC holes (Shield + Gryphon, 2009-2012)
4,885 min 39 RC holes (Algold Phase | 201¢)

Sophie | =l & I
BIF-Hosted Gold zone

5 km of strike extension
9,541 m in 87 RC holes (Shield + Gryphon, 2009-2012)
4,072 min 28 RC holes (Algold Phase | 2016)

Lily Target

Shear Hosted Gold zone
>3.0 km strike
13,416 m in 87 RC holes (Shield + Gryphon, 2009-2012)
572 min 11 RC holes (Algold Phase 1 2016)
Exploration Target

471 min 7 RC holes (Algold Phase | 2016)

Maijor gold bearing structure identified
over a minimum strike 20 km

RESOURCES st




WIREFRAME SUPERIMPOSE ON MAG

Soil Contour60-100) Ppo A

~ Two Major geological domains.

~ NNE striking fracture zone defines
the “boundary” between Ductile
deformation in the Western area
and Briffle deformatfion in the
Eastern areaq.

~ Sophie and Lily Zones are situated
within Ductile area, while Eleonore
zone is situated in a more brittle type
area, which extends over a
potential combined strike extension
of more than 10 km.

~ Significant gold-bearing quartz veins
have been recently uncovered by
mapping 10 km North of Eleonore.

ALG
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ELEONORE ZONE

Historic Drilling:
ECD1: 9.85g/t over 3m
ERCA4: 17.6g/t over 6m

Historic Trenching &
Drilling:

T62: 5.98g/t over 12m
ERC9: 1.34g/t over 2m

Eleonore Gold Mineralization — 3.4 km
strike

~ Eleonore consists of THREE Zones (North,
Centre and South) of high grade gold
mineralization making a total strike
extent of 3.4 kilometres, which is open
along strike and at depth.

~ The mineralization is characterized by
both high grade gold smoky quartz and
lower grade quartz carbonate gold
veins.

~ Mineralization appears to be related to
brittle deformation in a series of “en
échelon” structure within mafic
volcanic flow associated to a shear
zone.

~ Mineralization associated potentially to
a splay from maijor fracture - shear zone

~ Possible “pinch and swell” of the veins

~ Open along strike and at depth

ALG(4LD
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ELEONORE NORTH ZONE

A08486 Grab
9.41 g/t Au

1.35g/t Au over
4m & 1.94 g/t Au
over 2m

DH Assays Grams x Meters
25 1o 2,000
+ 10 o 25
5 o 10
* 2 o 5
+ 021 2
Quartz Veining
(projection)
I Region
DH Collar
® Point
DH Collar
@ Assays Pending
Fault/Shear Zone
— Line
Line
Phase 2 DH Trace
Line (white)
100ppb Au Soil
: Region
50ppb Au Soil
Region
June MRE Wireframes
- Region

Rock Chips by Au_gpt

v 3 to 3000

v 1 to 3

v 05 to 1

v 0250 05
. 2 o 025

‘ALGOLD RESOURCES

Tijirit Project
Eleonore South Zone
Surface Plan Oct 2016
Over Landsat 8 (USGS)

metres 200

Eleonore North Gold Mineralization — 900 m strike

~ Characterized by both high grade gold smoky
quartz and lower grade quartz carbonate gold veins

» Mineralization continuous over 200 meters

~ Numerous parallel mineralized quartz vein giving
width to the system

~ Possible “pinch and swell” of the veins

~  Open along strike and at depth

Eleonore « North Zone » Long Section

[ ; § 2z
g, . g ,'g = = % - 150 RL
TI6RCO70 TI6RC072 "“coﬂ%acw TI6RCO71 T16RC023
) \
‘T ‘ 1.08 g/t Au over Im
\ 0 4239/t Au over bm E
| | | } e | 100 8L
F
ﬁ 39851 Au overém ‘

30.03 g/t Au over 3m ' 1,35 ¢/t Ay over dm

‘ |

1.94 g/t Au over 2m i
PSS IR RN SRS 7{ SIS SSEL S - |7 i N
| i
© metobasites
® quortz
© crbonate
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ELEONORE CENTRE ZONE

Historic Drilling:
ECD1: 9.85g/t over 3m
ERC4: 17.6g/t over 6m

3.2g/t Auover 7m &
1.14 g/t Au over 4m

116DDO04

43-2m - 54.7m; High strain
deformation with quartz veining.
VG between 45.95 - 46.45m

1.33 g/t Au over 4m s Wl-ufem»

S 100ppb Au Soi
0 regon

4 16RC101 50ppb Au Sol
4 0.83 g/t Au over 5m Regor
r " June MRE Wireframes
161

Rock Chips by Au_gpt
v 3 w3

b/ 1 e 3
B
.

1 1.98 g/t Au over 3m

05 ® '

Section $9130 at Eleonore
~  High grade gold quartz veins within a shear zone

TOA 2 RC ECD1

6m@17.635/t A 3m@9.86 g/t Au

quariz veining

7

Au mineralized zones

50m AL

mostly metavolcanics

Metallurgical Hole T16DD04 on Eleonore
» High grade gold quartz veins within a shear zone

RESOURCES



ELEONORE SOUTH ZONE
4

\\-5 g/t Au over 5m

1.75 g/t Au over 12m

Historic Trenching &
Drilling:

T62: 5.98g/t over 12m
ERC9: 1.34g/t over 2m

1.81 g/t Au over 4m

DH Assays Grams x Meters
25 © 2,000
+ 0 ® 25
5 ® 10
* 2 o 5
+ 02w 2

DH Collar
= Point
DH Collar

.68 g/t Au over 6m ®

1 Assays Pending
& 2.54 g/t Au over 3m

Fault/Shear Zone
m— Line
Line
Phase 2 DH Trace
Line (white)

100ppb Au Soil
T regon
50ppb Au Soil
Region
June MRE Wireframes
- Region
Rock Chips by Au_gpt
3 1 3000

28 g/t Au over 2m

1 © 3
05 1

025 1o 05
2 © 025

ALGOLD RESOURCES

Tijirit Project
Eleonore South Zone
Surface Plan Oct 2016
Over Landsat 8 (USGS)

A08306
70.8 g/t Au

metres. 200

Eleonore South Gold Mineralization — 500 m strike

Characterized by broad zone of gold mineralization
in quartz carbonate gold veins

Mineralization associated potentially to a splay from
major fracture - shear zone

Possible “pinch and swell” of the veins

Open along strike and at depth

ALG
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LEGEND

4 DH Results (gramxmeter)
25 o 100 (1)
* 10 to 25 (31)
5 to 10 (69)
& 2 to 5 (100
. 03t 2 (270)
4 DH Collars

@ cawating * resuts
pocnyoy recaved

1.58 g/t Au over 5m

100ppb Au Soil Contour

| 50ppb Au Soil Contour

June MRE Wireframes
(white polygons)

116DDO008

122.7m - 127.3m; pyrrhotite rich BIF with
quartz veining and disseminated VG

10

01
‘ 1.25 g/t Au over 6m ’

» &

12525 G00IMN|

©

£252 50 50Im N

252 SQTS00ImN]

TIARCN13
116RCO13

1.92 g/t Au over 4m
va

T16RC021

1.5 g/t Au over 12m

1.19 g/t Auover 7m |

ALGOLD RESOURCES

Tijirit Project
Sophie | & Il Drilling
Surface Plan
July 2016

Section $6720 at Sophie Il
Mineralization associated to quartz veinlets within BIF
metasedimentary sequence
Best Intersects include:
4m @ 5.03 g/t Au
8m @ 1.96 g/t Au
3m @ 3.06 g/t Au

SRC14 SRC15 SCD8 SRC16 __SRC17 SCD9 SRC18

,18 g/t Au

4m @ 5,03 g/t Au |

J) 3m @ 3,06 g/t Au
% Quartz Veining 2 o/
2m @ 2,18 g/t Au

¢ W - BIF
us ) |

nts

475450
475550
2250950

Metallurgical Hole

T16DDO008 in Sophie |
High grade BIF with
disseminated visible gold

ALG(
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Section $2200 at Lily -
Mineralization associated to a shear zone stockwork 2

within mafic volcanic sequences i Cotars ; i@;ﬁfﬁ/‘/ N
g Jlg/tAu

@
21 Cellars
Pl reseba cancing
L]

200t Soil A

10Cpob Scil Au

Exstng ‘\Wreframsas
{white)

-y )

T16RC052
1.03 g/t Au over 14m
1.59 g/t Au over 6m
ALGOLD RESOURCE

Lily and Nancy Prazpa
Surfaze Plan

Dril Semple Resakz
August 2016

ALG(HLD
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| VG in Quartz

| 100ppb Soil Contour <

Rock Chip Au Grade
3 to80

05 to 1
- 025t 05 S e —-=4

4 8 0 | Sophie I & II

K fon , D, 9 25 S0l New Target

- i Eleon-o‘r-e P,
| 50ppb Soil Contour { i ‘

Line ’, §
Region =
Structural Form Lines 4.1g/t Au R -
Line ‘ 20.2 g/t Au
Resource Wireframes ) %, ]
(white) Region

10.8 g/t Au

h ]
6.71 g/t A '
g/t Au 70.8 g/t Au o

§

P |
Tijirit Camp &5

Lily 15

4 ALGED
2,210 g/t Au RESOURCES 211D

ALGOLD RESOURCES

48.7 g/t Au Tijirit Project
Ly £ poap— | Regional Rockchip
pop | Samples June 2016
New Ta rg et § Over Landsat 8 (USGS)

RGB 752

kilometres 3

Tiiit  offers  fremendous
potential for gold
mineralisation outside of the
known prospects.

Detailed study of the
Landsat imagery indicates
that the Eleonore Zone is
stuated on a magjor
structural cormidor trending N
to NE, which extends over a
potential combined sfrike
extension of more than 10
km.

Significant gold-bearing
quartz veins have been
recently uncovered by
mapping 10 km North of
Eleonore.

ALG(
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Nour Vein is located 10 km North of Eleonore

Mineralization associated to a massive smoky
and vitreous quartz vein within mafic volcanic
sequences.

Mineralisation consists principally of free gold in
the vein.

23 samples from the vein and the wall rock
have been sent for analysis.

S R :
~I A 3

ALG(=

4841 5[0 48420:) m25‘0 48430l0 48435:) 4844()'0 48“5'0

4845010 48455‘0 msolo

2259650

2259350

2259300

2259250

2259200

2259150

2259100

2259050

Nour Vein

[ A0B401

Echantillonnage de la veine de quartz au nord d'éleanor nord

2259650

2259600

2259550

2259500

T

2259450

2259400

2259350

2259300

2259250

2259200

2259150

2259100

2259050

12RC08Q
o AD8400
A08399
AD8398
A083g6A08397
1A08395
A0B394
A08392
AD8391
A08390
A08388A08389
A08387
A08385A08386
A08384
s Legende
‘ ««— Sondage hon
0338108362 ge gryp!
Num.échantillons
N Veine de quartz
A08379 “’*@"'E 20 0 40 Meters
4 | .
S
A.Dembelé
T T T L T T T T T T
484150 484200 484250 484300 484350 484400 484450 484500 484550 484600
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EXPLORATION POTENTIAL
PROSPECTIVITY SCORE

ALG &

RESOURCES s’

Prospectivity will help targeting area that have been
sparsely explored. Thus, an area in the southern part of Tijirit
display very high prospectivity scores for Eleanore-type gold

Machine Score
[ Priority
[l High

[] Medium
]

Low

New Targets ~_.

el TR

High EP Score



LEGOUESSI &
KNEIVISSAT | =~

29.5 g/tAl ’ (
9.96 g/t AU B (41 :

N /412
P iM @092 g/t Au

B 2312/t Ag. 0.19% CU, 0.97% Pb, 0.85%

!
_ =

SL Zone - Legouessi
Potential Au-Cu Stock Work

LSO - Kneivissat (KC)
Potential Shear Hosted Gold
Deposit

10 km strike, defined by
airborne mag, IP chargeability
and gold in soil anomaly

Numbers of low grade (0.1 -
1.0 g/t Au) in RC

Similar to the Tasiast West
Branch Greenschist Zone

3,192 m of RC (Algold, 2014)

NL Zone - Legouessi
Potential Gold Rich VMS

Multiple high-grade gold rock-
chip samples including:

29.5 g/t Au, 9.96 g/t Au,

6.65 g/t Au

Base metal rock chip samples
include: 23.1 g/t Ag, 0.19% Cu,
0.97% Pb and 0.85% Zn

Similarities to VMS
mineralisation within
tfuffaceous sequence

2,229 m DDH (Caracal, 2011)

1,600 m trenching (Algold,
2014)

B 4 —T Highly anomalous copper

and barium 0.56% Cu and up
to 1,340 ppm Ba within quartz
stock work

748 m of RC (Algold, 2014)
3,747 m DDH (Caracal, 2011)

1,600 m trenching (Algold,
2014)

LC Zone - Legouessi
Potential Gold Rich VMS
High grade gold 57.2 g/t Au
Large Chargeability anomaly

Copper sulfide bearing lapilli
fuff

RESOURCES st
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—=—=GDX] =——ALG

ALG has outperformed the
GDXJ by 230% YTD

$0.45

$0.40

$0.35

$0.30

$0.25

$0.20

$0.15

$0.10

$0.05

$0.00
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Apr-16

Increasing share price & volumes
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1,400,000
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400,000

200,000
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» A mineral exploration company engaged in the
acquisition, exploration and development of African
properties.

» The Company owns the rights to:

Four valuable properties in close proximity to the
Tasiast Mine in Mauritania

A property situated in proximity to First Quanfum
Guelb Mogrhein Cu-Au mine

ALG@LD

CAPITAL STRUCTURE
(September 30, 2016)

Shares Outstanding

Warrants
Nov-16 @ $0.30 — 2,200,000
Dec-16@ $0.30 — 10,683,308
Jul- 17 @ $0.40 — 6,583,334
Apr-18 @ $0.15 - 35,052,700
Jul-18 @ $0.30 — 690,000

Options

DSU

Fully Diluted

Mgmt. & Directors

52 week Share Price

Market Cap. (Sept 30, 2016)

Ticker

122,249,193

56,209,342

8.099.392

3,144,998

180,702,925
10%

C$0.07 - $0.44

C$40.0 million

ALG-V
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penoit LaSalle repa crArca T

Mr. La Salle is the President and CEO of Windiga Energy, a company involved in the development of renewable resource in Africa. Mr. La Salle is the
founder of SEMAFO (a TSX-listed company) and a well-known mining enfrepreneur in Canada and Africa. Mr. La Salle brought SEMAFO from junior
explorer to a +250,000 ounce-per-year gold producer with three mines in operation in West Africa. Mr. La Salle is the Chairman of Sama Resources, a
growth-oriented resource company focused on exploring the Samapleu (nickel - copper) Projects in Ivory Coast, West Africa, and Chairman of the
Canadian Council on Africa. M La Salle co-founded Grou, La Salle & Associates CA (“GLA”) in 1980 and was a partner at the firm until 2004. GLA,
based in Montreal, Québec, is an accounting firm offering audit and accounting services, with a strong emphasis on financial and corporate
reorganization and the implementation of international corporate structures. The firm grew from the two original partners to a staff of over 50.

Francgois Auclair M.Sc., Pgeo PRESIDENT & CEO _|

Mr. Auclair is a geologist with over 25 years of experience, including 20 years in Africa, both in exploration and development of gold deposits. M
Auclair has worked for major mining companies such as the Noranda group and Ashanti GoldFields, as well as medium-sized producers, such as Rio
Narcea Gold. Mr. Auclair has been involved at the early stages of development of the Tasiast Mine during his tenure as General Manager, Tasiast
mine, with Rio Narcea from 2004 to 2007. Prior to joining Algold, Mr. Auclair was the Vice-President Exploration of Gondwana Gold Inc., a gold
exploration company in Burkina Faso. Mr. Auclair was formerly Chief Executive Officer of Nimini Gold, a subsidiary of Polo Resources, developing the
Komahum gold deposit in Sierra Leone. Prior to this, Mr. Auclair was the Vice-President, Exploration and Business Development of Diabras (now Sierra
Metals) and Country Manager, Nevsun in Eritrea. Mr. Auclair was a member of Aur Resources’ Louvicourt VMS deposit discovery team.

Yves Grou CPA CA EXECUTIVE VICE CHAIRMAN

Mr. Grou is a CPA CA, with a Bachelor of Commerce degree from McGill University. He is a member of the Quebec Institute of Chartered
Accountants. Mr. Grou co-founded Grou, La Salle & Associates CA in 1980 and was a partner at the firm until 2004. At GLA, Mr. Grou coordinated and
led the reverse take-over process for several public companies and successfully completed several transactions with mining, oil and gas,
tfelecommunications and medical devices for local, national and internationally-based companies. In addition to his current directorships, Mr. Grou
was and continues to be part of the Board of Directors of several public natural resources companies.

| Dejan Ristic Quebec CPA, CA & CHIEF FINANCIAL OFFICER |

Mr. Ristic began his career as part of the technology accounting and audit practice of Ernst & Young LLP, where he worked extensively with
technology start-ups, entrepreneurial and public companies, and numerous high-profile consulting projects. Mr. Ristic was also a feam leader on
many public offerings on the Toronto Stock Exchange, generating over $150 million in funding for clients, primarily in the biotechnology and new
economy companies sectors. In 2004, subsequent to the sale of Radical Horizon, Mr. Ristic founded Exceleris. In additfion to managing the recruitment
for Exceleris, he consulted (as CFO or in similar roles) with a number of mining and exploration and fechnology companies (both publicly traded and
venture funded start-ups). Mr. Ristic is a CPA, CA and a Certified Public Accountant in the US. Mr. Ristic holds a Bachelor of Commerce in Accounting
& Entrepreneurship from McGill University.

Alex Ball VP CORPORATE DEVELOPMENT

Alex's industry experience includes >$5 billion in global mining related fransactions in equity and debt, and M&A at UBS Canada, CIBC, and BMO
Nesbitt Burns. Alex also worked as an Investment Analyst with OMERS, one of Canada's largest pension plans with >$72 billion in AUM. Alex completed
his MBA in Finance at Toronto's Rotman School of Management and obtained his BA in Economics from McGill University.
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John WW. Hick

Mr. Hick was appointed to the Board in January 2014, following the acquisition of First
Uranium Corporation. Prior to the acquisition, Mr. Hick was a director of the Board at First
Uranium Corporation and served as Lead Independent Director from May 2010 to
September 2012. Mr. Hick is President and Director of John W. W. Hick Consultants Inc.
since 1997. He has over 35 years experience in both senior management and board
roles in various public mining companies. From 2004 to 2007, Mr. Hick served as CEO and
director of Rio Narcea, the company responsible for the construction of the Tasiast Mine
in Mauritania. Currently, Mr. Hick serves as a director of Era Resources Inc., Sphinx
Resources Ltd, Diamond Estates Wines & Spirits Ltd., Eurotin Inc., and Hudson Resources
Inc. Mr. Hick holds a BA from the University of Toronto, an LLB from the University of
Ottawa and was called to the Bar of Onfario in 1978.

Salma Seetar

Ms Seetaroo is based in London and is an executive director at Gold and Generadl
Limited, a family office that focuses on developing and operating infrastructure and
mining projects on the African continent. Prior to this, she co-founded Medea Capital
Partners in 2012, an FCA regulated resource advisory firm based in London which she
grew over three years fo become a successful venture, before stepping down in August
2015. She has more than a decade of experience in the resources sector, structuring and
raising finance (debt & equity) for companies in emerging markets such as Mauritania,
Burkina Faso, Zambia, Democratic Republic of Congo and Zimbabwe. She previously
worked at Société Générale as a mining finance banker and Oriel Securities as a
corporate financier. Salma holds a masters in law & business, and an executive MBA
from Cass Business School (London)

MoryBotoft

Mrs. Batoff was appointed to the Board in January 2014, following the acquisition of First
Uranium Corporation. Prior to the acquisition, Mrs. Batoff was the President and Chief
Executive of First Uranium Corporation from August 3, 2012 until December 19, 2013, Mrs
Batoff is cumently the Corporate secretary of Torex Gold (From November 2004 to
January 2007, she was Vice President, Legal and Secretary of North American Palladium
Ltd. Mrs. Bafoff holds a BA from Queen’s University and an LLB from the University of
Western Ontario. She was called to the Bar of Ontario in 1993.

MarioCoron

Mr. Mario Caron is an engineer and senior executive with more than 25 years of
experience in the mining sector in the Americas, Africa and South-East Asia. He holds a
Bachelor of Engineering Degree (Mining) from McGill University and is a member of the
Quebec Order of Engineers and the Association of Professional Engineers of Ontario. Mr.
Caron's management experience includes a multitude of successful endeavors
including the technical evaluation of the Tasiast Gold Mine (+15Moz Au) in Mauritania
and the completion of the feasibility study for the Yenipazar polymetalic VMS deposit
(Au, Ag, Cu, Pb, Zn) in central Turkey. Previous positions held by Mr. Caron include Chief
Executive Officer and Director of Axmin Inc, a company with a gold project in the
Central African Republic and Chief Executive Officer of Tiberon Minerals Ltd., the
developer of a tungsten/fluorspar mine in Vietnam. Mr. Caron is the Chairman of the
Board of Alloycorp Mining, and member of the board of directors of Falco Resources .

ADVISORY BOARD

Mr. Sabine has over 30 years of legal expertise
in mining, corporate reorganization, securities,
financing, and mergers and acquisitions. Mr.
Sabine is widely recognized for advising clients
on complex infernational projects. In addition
Mr. Sabine has served on the board of
directors of a number of public and private
companies in a variety of businesses. Until its
takeover in 2012 for $1.2 billion, Mr. Sabine was
a director and Chairman of the Board of Anvil
Mining Limited. He is cumrently a director of
Uranium One Inc.

| Thierry Verg

Franco-Mauritanian independent consultant
with over 15 years' experience in international
business consulting, Mr Vergnol provides a
significant understanding of opportunities
faced by international companies operating
in Mauritania. After graduation from a French
business school, Mr. Vergnol elected fo
establish in Mauritania, a country where he
grew up. His professional career focus on
intercultural business relafions. Mr. Vergnol is
the founder and manager of a private
foundation for the promotion of Mauritania's
culfural and historical heritage.

With over twelve vyears of experience
investing in natural resources Darin currently
serves as managing partner aft Exiract
Capital, overseeing all of its activities. In the
past seven years, Extract Capital is an
investment fund focused on the junior mining
sector.
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ANNEX
MAURITANIA
43-101 RESOURCES ESTIMATES

VARIATION OF CUT OFF GRADE
AND CAPPING




MAURITANIA

) Mauritania is bordered to the West by the Atlantic
L % "é Ocean, North by Western Sahara and South by Senegal
F 4

» Population: approximately 3 million inhabitants

» Exports:iron ore, copper, gold and fishing products

» High potential for iron, gold and copper

» Mining sector accounts for more than Wesf'erq
60% of exports Sahara SR
- > i i Mine
» Largest mining projects include: }1(/_,, g
= Kinross — gold s i reiLegouessi |
o >
= XStrata —iron ore Tasi@st : MAURITANIA

= First Quantum - copper, gold
= SNIM —iron ore

» The November 2010 Mining Code is one
of the most favorable mining codes in
West Africa

= 10% free carried interest by the
Mauritanian Government

= 4% royalty on gold

ALG (LD —

RESOURCES




I .50 <= Au < 060
060 <= Au <100
100 <= Au < 200
I 7 00 <= Au < 32.00

Legend H
000 <= Au< 010 / SOPhIe 1
010 <= Au <030

&—_ [rillhole or trench

Mineral resources that are not mineral reserves do not have demonstrated economic viability. This disclosure ALG {
does not include economic analysis of the mineral resources. 2 == % M
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Legend Elevation
[Co.00 <= Au <010
010 <= Au <030
I 20 <= Au < 060
10,60 <= Au < 1.00
01,00 <= Au < 200
N 5 00 <= Au < 32.00

ast
50m

®— [Drillhole or trench

Mineral resources that are not mineral reserves do not have demonstrated economic viability. This disclosure ALG 4 i

does not include economic analysis of the mineral resources.
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Mineral resources that are not mineral reserves do not have demonstrated economic viability. This disclosure ALG 4 .

does not include economic analysis of the mineral resources.
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Sy Tonnage Gold STy Tonnage Gold

(t) Ounces t) Ounces
Heonore Indicated 3.62 51,000 5,980 Heonore Indicated 3.67 51,000 5,960
Sophiel -1l Measured 1.79 28,000 1,600 Sophiel -1l Measured 1.86 26,000 1,530
Sophiel -1l Indicated 157 216,000 10,900 Sophiel -1l Indicated 161 200,000 10,380
Sophie Il Indicated 1.13 29,000 1,040 Sophie 111 Indicated 116 23,000 870
Lily Indicated 154 189,000 9,410 Lily Indicated 159 174,000 8,900
Total Measured & Indicated* 1.75 513,000 28,930 Total Measured & Indicated*  1.82 474,000 27,640
Heonore Inferred 3.26 188,000 19,650 Eleonore Inferred 3.28 186,000 19,590
Sophie - I Inferred 1.96 1,635,000 103,180 Sophie | -1 Inferred 2.03 1,522,000 99,460
Sophie Il Inferred 1.10 320,000 11,270 Sophie Il Inferred 114 192,000 7,020
Lily Inferred 1.48 2,258,000 107,470 Lily Inferred 153 2,050,000 100,580
Total Inferred* 1.71 4,401,000 241,570 ! Total Inferred* 1.79 3,950,000 226,650
Tijirit maiden resources: 1.0 g/t Au cut-off Tijirit maiden resources: 1.05 g/t au cut-off

Base Case Scenario

Mineral resources that are not mineral reserves do not have demonstrated economic viability. This disclosure ALG & ;
does not include economic analysis of the mineral resources. ==X
RESOURCES




PATH TO VALUE CREATION

BUILDING VALUE THROUGH EXECUTION AND ADDING OUNCES

» Kinross pays $7.18
for Red Back

$500,000,000 A 6,000,000

$450,000,000 * I
/ 5,000,000

$400,000,000 . 8

»

$350,000,000 » Lundin pays $267.5M I
for Rio Narcea . R

$300,000,000 * V I
$250,000,000 * 3,000,000

]

V4

L » Defiance and Rio I
Narcea merge 2,000,000

$150,000,000 ||

$100,000,000 '
1,000,000

]

$50,000,000

S-

Algold Defiance Rio Narcea Red Back

[ Value  ss===Resource ALG

[& 28
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Ville Mont- Royol Quebec
Canada, H3P 3C8
Tel.: +1 (514) 747-4653

Francois Auclair

President & Chief Executive Officer

Mobile: +1 (514) 889-5089
Email: f.auclair@algold.com

CONTACT INFORMATION




