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Disclaimer 
Material contained in this presentation is provided solely for general knowledge and is not intended to be a comprehensive review of all matters and developments concerning Candente 
Gold Corp. (‘Candente’) or its affiliates. Candente has taken all reasonable care in producing the information contained in this presentation. This information may contain technical or other 
inaccuracies, omissions, or typographical errors, for which Candente assumes no responsibility. Candente makes no representation or warranty regarding, and assumes no responsibility 
for, the use, validity, accuracy, completeness, reliability or currency of any claims, statements or information in this presentation. 

By attending or reviewing this presentation, you agree that Candente will not be liable for any injuries, losses, expenses or damages arising from the use of or reliance on information 
contained in this presentation, or any inaccuracy or omission in such information or failure to keep the information current. Information in this presentation is not a substitute for obtaining 
independent professional advice before making any investment decisions. 

Information contained in this presentation does not constitute an offer or the solicitation of an offer for the purchase of any securities of Candente. This information is not intended in any 
way to qualify, modify or supplement any information disclosed under the corporate and securities laws of any jurisdiction applicable to Candente. No securities commission or similar 
authority in Canada or any other country or jurisdiction has in any way passed on any of the information contained in this presentation and no representation or warranty is made by 
Candente to that effect. 

Cautionary Note to U.S. Investors 
We advise U.S. investors that this presentation uses terms which are not recognized by the United States Securities and Exchange Commission (“SEC”), including “mineral resources”, 
“measured resources”, “indicated resources” and “inferred resources”. The estimation of measured & indicated resources involves greater uncertainty as to their existence and economic 
feasibility than the estimation of proven and probable reserves. U.S. investors are cautioned not to assume that mineral resources in these categories will be converted to reserves.  

The estimation of inferred resources involves far greater uncertainty as to their existence and economic viability than the estimation of other categories of resources. U.S. investors are 
cautioned not to assume that estimates of inferred mineral resources exist, are economically mineable, or will be upgraded into measured or indicated mineral resources. U.S. investors 
are cautioned not to assume that mineral resources in any of these categories will be converted into reserves.  

This presentation also contains information about adjacent properties on which we have no right to explore or mine. We advise U.S. investors that SEC mining guidelines strictly prohibit 
information of this type in documents filed with the SEC. U.S. investors are cautioned that mineral deposits on adjacent properties are not indicative of mineral deposits on our properties. 
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 El Oro District, Mexico 
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EL OROEL ORO

•  110 km WNW of Mexico City 

•  27 claims covering  17,960 hectares 

•  Excellent access -paved highway to project  

•  Mining friendly population 

•  Excellent infrastructure & services 

•  Power to Site 



El Oro Gold-Silver Project Highlights 

▸ One of Mexico’s highest grade historic gold and silver past producers. 
•  Historic Production of 8M ounces of gold equivalent also from only 2 of more than 50 

known veins 

•  Historic production was over an average of only 200 metres vertically  

▸ With Potential for more…. 
•  Extension of gold-silver mineralization proven along strike and at depth in main veins, 

key now is determining controls to higher grades 

•  Potential for discovery of new veins near past production areas 

•  Potential Remnant gold-silver mineralization in Historical Conceptual Exploration Target 

•  New gold-silver targets recently identified within the district 
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Mining History El Oro 
▸  Spaniards discovered Borda – Corona Veins in outcrop in 1500’s – silver dominated production 

▸  Development of three different profitable mines on the San Rafael vein by late 1800’s – 5 M oz Au eq 
production ~ 10:1 Ag:Au 

▸  Blind Discovery and bonanza payout by Dos Estrellas on Veta Verda – 3 M oz Au eq production 

▸  Several Smaller mines on other veins 

▸  Years 1925 to 1937:  
•  In 1925 all mines and properties acquired by Dos Estrellas and mineral processed  in a new crushing, 

grinding and cyanide processing plant built on the Dos Estrellas site 

▸  Years 1937 to 1960:  
•  Minera Dos Estrellas operating as a (worker owned cooperative) salvage operation mining stope fill, back fill 

and exploitation of in-situ higher grade pillars from the San Rafael/Veta Verde Veins 
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Past Production 
El Oro District, Mexico 
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Property Location and Access 
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     Candente at El Oro 

  
  

    

March, 2016       Optioned Tailings Project to Sun River Gold 

 
July 10, 2014       El Oro Tailings Inferred Resource contains 119,900 oz Gold and 3M oz Silver 

 

March 2013   Development of a 3D gold and silver grade model of  El Oro Mining & Railway portion of the San  
  Rafael vein segment 

   * significantly enhanced understanding of controls on mineralization controls 

 

Feb 2013        Thirty-one exploration targets (9 high priority)  ASTER/structural interpret  

  * district is underexplored 

 

May 2012        70% earn-in achieved from Goldcorp (achieved $10M in exploration expenditures) 

   

Feb 2012        San Rafael Vein extended laterally to 3.5km and vertically to 500m 

  * established additional potential of San Rafael 

   

May 2011      Gold discovered deep in the San Rafael Vein (13.7 g/t  Au over 3.0m) 

  *confirms  high grade gold  potential at depth below old workings 
 

Feb. 2011       Unconformity Somera Tuff Discovery  (1.17 g/t  Au and 5.02 g/t Ag over 54.7m)  

  *totally new form of gold-silver mineralization – previously unrecognized 
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Deeper  
Exploration Target 

NW 
SE 

0 500m	

Tuff/Ignimbrite 
Post	Mineral	Volcanics	

Lithology Legend 

Meta	Shales	

Par4al	Vein	and	Old	Workings	
Anomalous Au and/or Ag 

No	Grade	

2010 to 2012 Drillhole Piercepoints Historical	Produc4on:		
4	Moz	Au,	44	Moz	Ag		
Grading	11.8g/t	Au,	127g/t	Ag	

Mexico Mine Area 
16.2 g/t Au Eq 

Esperanza Mine Area 
12.1 g/t Au Eq 

South (El Oro Co.) Mine Area 
9.3 g/t Au Eq 

El Carmen Mine 

2800 m Elev 

2000 m Elev 

2400 m Elev 

Historical	Conceptual	Explora4on	Target	(Luismin):		
6.0	to	6.9	M	tonnes	
Grading 3.0 to	3.4	gpt	Au	and	40.0	to	44.0	gpt	Ag		
w/approx.	580,000	to	760,000	oz	Au	and	7M	to	9M	oz	Ag	

The potential quantity and grade of this figure are conceptual in nature, as there has been insufficient exploration to define a mineral resource and it is unknown if further 
exploration will result in the target being delineated as a mineral resource.  Ref NI-43-101 Section 2.3 (2).  

San Rafael Vein Exploration Potential 
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HIGH GRADE GOLD 
INTERSECTED IN 

SEVERAL VEINS AND 
LOWER GRADE GOLD 
DISSEMINATED NEAR  
MEXICO-ESPERANZA  
MINES BORDER AREA 

2800 m Elev 

2400 m Elev 

SR10-02A	&	SR10-002-W1	 SR11-001A	SW 

NE 

Esperanza 
Mining Stope 

Esperanza Fault 

30.7g/t	Au	&	3.0g/t	Ag	over	
1.9m	

13.7g/t	Au	&	6.5g/t	Ag	over	
3.0m	

? 

San Rafael vein Projection? 

San Rafael 
Fault 

0 200m	
Meta	Shales	
Pre Mineral Volcanics 
Post	Mineral	Volcanics	

Lithology Legend 

? 

2.4g/t	Au	&	372g/t	Ag	over	
0.5m	

16.7g/t	Au	&	32.5g/t	Ag	over	
1.4m	

12.8g/t	Au	&	44.0g/t	Ag	over	
0.5m	

? 

? 

18.1g/t	Au	&	137.0g/t	Ag	over	
0.4m	

1.0g/t	Au	&	5.0g/t	Ag	over	
75m	

Disseminated	Au	&	Ag	Mineraliza4on	

Several High Grade Gold Intersections  

2010 to 2012  
Drilling By Candente 
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Best Evidence to Date that San Rafael 

is a Stacked Vein System with 
Potential for Deeper Gold Zones as 

found in other Mexican Low 
Sulphidation Systems such as 

Juanicipio / Mag Silver 
11 

Potential for Deeper Gold Zones  
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Controls to Higher Grades 
 
▸ To gain a better understanding of grade distribution in San Rafael and 

nearby veins and to define mineralization controls in the district 
 
▸ Development of 3D block model by digitizing ore zones from historic gold 

and silver data and make “accurate” model of mined out volumes 
 
▸ To identify un-mined potentially economic mineralization in known veins  

▸ To identify new zones of high grade mineralization laterally, down-dip and 
along-strike 

12 www.candentegold.com | CDG:TSX.V 



Location San Rafael Vein Model 
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Gold Grades San Rafael Vein 
Cross Sections A to Z; Sampled (mined) portions shown roughly by blocks; Drill holes from 1993, 2010 and 
2011 shown with significant intercepts displayed. 

Gold Grade (ppm)  
Color Code 

Average Gold Grade (ppm) 
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Vein Widths San Rafael Vein 

Sampled (mined-out) portions shown roughly by blocks. Drill holes shown with significant 
intercepts displayed as disks. 

Approximate Mined  
Thickness (m) Color Code 

0.0 -1.0 
1.0 – 6.0 
6.0-15.0 
15.0-35.0 
35.0 + 
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  El Oro and Tlalpujahua Mining Districts 

 
       
 
 
   Tlalpujahua Mining District 

El Oro Mining District 
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2013 ASTER/Structural Analysis  
ASTER is Advanced Space-borne Thermal Emission and Reflection Radiometry 

▸  Structure is dominated by WNW/E-W and NE/ENE trending, down-to-north 
extensional and trans-tensional faults  

▸  Principal mineralized vein-faults trending NNW-SSE with strike inflections = 
favourable for gold  

▸  Wider vein segments, e.g. San Rafael Vein, trend 1500 whereas narrower segments 
trend 1600-1700 

▸  New NNE/N-S and ENE/E-W veins identified in the GeoEye-1 imagery; Target 17 

▸  Grades enhanced near NE-NNE extensional faults 
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Gold in Surface Rock Sampling 

Corona Vein 

Syenite 

Cortaduras 

San Francisco  
de Los Reyes 

Buen Despacho 

Verde 

Andrea 

San Rafael  Vein 

Descubridora Vein 

Borda 

Dos Estrellas  

•  East El Oro District  veins   are blind 
•  Tlalpuhajua District: veins exposed 
•  Descubridora bonanza silver grades in an 

uplifted fault block 
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Silver in Surface Rock Sampling 

•  Eastern El Oro District blind veins 
•  Western Tlalpuhajua District exposed veins 
•  Borda and Cortaduras: silver rich 

Buen Despacho 

Corona Vein 

Syenite 

Cortaduras 

San Francisco  
de Los Reyes 

Verde 

Andrea 

San Rafael  Vein 

Descubridora Vein 

Borda 

Dos Estrellas  
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31 New Exploration Targets 

   Target 17-Cortaduras 
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Top 10 of the 31 New Exploration Targets 
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Target 11:  NNW-SSE fault in Pliocene tuffs; domal features; 080 Azimuth     down-to-north fault; target at deeper level north  

Target 12:  NNW-SSE fault in Pliocene tuffs; north Verde; nearby domal  features; NNW-SSE linear resistant veins  

Target 13:  NNW-SSE fault with 170° Azimuth strike swing; vein buried  under post mineral tuffs; domal features to west  

Target 14:  NNW-SSE fault; on Coronas Vein; N-S vein fault swing; WNW- ESE down-to-north fault; target deep  

Target 17: Cortaduras is 100°Az down-to-north fault; extensive alteration;  gold-silver mineralization on surface/trench/drill hole 

Target 19:  Borda; N-S Azimuth veins on Geo-Eye 1; NNW-SSE in  south then swing to N-S = dilation = mineralization 

Target 21:  NNW-SSE veins; overlapping domal features; veins between  San Rafael and Verde  

Target 22:  South extension of San Rafael; 170°Az fault NNW-SSE  inflection; to north in Target 13; NNE/NE fault  

Target 23:  South San Rafael; vein fault splits to NNW-SSE and 170° /N-S;  horse-tailed vein  

Target 27:  North San Francisco de Los Reyes; Eocene syenite; domal  feature; NE-SW northwest throw  
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El Oro Lithologic Legend 
Key characteristics: 

▸  Au-Ag plus Hg, Sb, S (minor base metals at depth)  

▸  gold-rich(low silver) event and silver-rich (low gold) event 

▸  gold typically with jigsaw texture, quartz-adularia veins 

▸  gangue of quartz colloform, adularia and bladed calcite qtz  

▸  native gold and silver mined at upper levels at San Rafael 

▸  multiple brecciation with mineralized clasts in silica breccia 

▸  illite-smectite in extensive halos to veins outwards chlorite 

▸  advanced argillic alteration above San Rafael veins at the ignimbrite unconformity; localized 
buddingtonite 

▸  quartz veins/veinlets/silicified breccia with stockwork and shallow chalcedony 

▸  Larger mining widths up to 120 feet at San Rafael and Verde from extensive fault controlled  
transverse silica breccias 

▸  TARGET characteristics vary depending on permeability contrasts from unique lithologic, 
structural, and hydrothermal controls to mineralization 

▸  San Rafael and Verde(robust vein swarms) to Syenite(gold-rich stockwork); Cortaduras  
(gold-rich stockwork) to horizontal controls along low angle faults? 24 



Additional Exploration 
The Blind El Oro District 

Setting: sediment,  doming, ignimbrite flare-up and related quart feldspar porphyry intrusions, post mineral volcanic cap  

Deposit forms: vein swarm, breccia and disseminate/shear hosted (low angle faults) 

Ore textures: fine bands, comb, crustiform, jig saw breccia 

Alteration: chalcedony-adularia-illite-calcite-Kspar-chlorite; outwards to manganese 

Ratios:  at San Rafael Ag: Au is 8:1; an earlier sulphide rich gold-rich event (5-8% py) 

Known Metals:  native gold, native silver, electrum (Au-Ag amalgam), and Ag sulfo-salts (Sb-Pb); pyrargyrite (AgSbS3); and ruby 
silver, silver sulphides, galena, sphalerite; trace chalcopyrite  

Base metals: < 0.1-1.0 % combined lead plus zinc 

Fluid Inclusions: salinities at 0.80 to 3.5 wt % NaCl; T  202-3580C 

Notable: low sulphidation state mineralization (gold-rich) and intermediate sulphidation state  mineralization (silver and base 
metal rich)  

Higher grades: Oxidized sulphide rich veins at cross faults (50-175 g/t Au and 150-2064 g/t Ag-Veta Negra, San Carlos 
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Calculated risk and perseverance 
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October 2016 

Tailings Opportunity 



Tailings Opportunity 
▸  Reprocessing rights for historic gold-silver tailings (TRO) from El Oro Municipality 

▸  Opportunity to develop short term cash flow 

▸  Positive results from Conceptual study for TRO by JDS Energy and Mining Inc. (“JDS”) 2014 

▸  Inferred Resource Estimate of 119,900 oz gold and 3,061,200 oz silver in 1,267,400 tons grading 2.94 g/t gold and 
75.12 g/t silver 

▸  Additional test work required to fully assess metallurgy and appropriate treatment 

▸  Located adjacent to existing road access, power and water services 

▸  Optioned to Sun River Gold Corp. – SRGC has right to earn 51% interest in Tailings for providing cash payments 
and innovative recovery technology  

▸  Note: Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability.  All figures have been rounded to 
reflect the accuracy of the estimate.  
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production 
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Mexico Mine Tailings within the Town 



TRO Path Forward 

▸  Sun River Gold to complete metallurgical test work to evaluate best processing 
and/or treatment  options 

▸  Parameters to be considered: Recoveries, capital and operating costs 

▸  Future work may involve Infill drilling and engineering studies including a PEA 

▸  Focus is a straightforward/low-risk operation 

▸  Evaluate potential to identify further resources in three other tailings deposits also 
under option to CDG in the El Oro area 

▸  Remediation portion of TRO would mitigate current potential environmental risks 
for Municipality and allow better land use 
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TRO Inferred Resource Estimate 

32 

Classification Tonnes Au g/t Ag g/t Ounces Au Ounces Ag 

Inferred 1,267,400 2.94 75.12 119,900 3,061,200 

▸  An increase of ~ 40% gold content and 30% silver content from historic 
assessments due to: 

•  Recent topographic surveying resulted in increase in surface exposure from 5.6 to 6.8 
hectares 

•  Increase in bulk density from 1.3 kg/m3, used historically to 1.5 kg/m3 - more typical for 
tailings such as at El Oro 

Note: * Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability. All figures 
have been rounded to reflect the accuracy of the estimate.  
 
Effective Date of Mineral Resource is July 8, 2014 
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Management  
Joanne Freeze, B.A., B.Sc., P.Geo., President and CEO  
•  Over 30 years experience in exploration management predominantly in gold and copper exploration.  Co-Founder of Candente 

Resource Corp. in 1997.  Guided the discovery and development of the Cañariaco copper deposit into Feasibility stage.  Lead 
the acquisition of the El Oro gold project from Goldcorp in 2006.    

Sean Waller, M.Sc., P. Eng., Technical Advisor 
•  Over 30 years experience in mine design, operation and evaluations – extensive gold mine design and ops experience.  

Former VP Global Business Development & Senior Project Manager with AMEC Americas’ Mining and Metals Division 
•  Immediate Past-President of the Canadian Institute of Mining, Metallurgy and Petroleum (“CIM”) 

Faisel Hussein, MBA, Executive VP and Acting CFO 
•  Over 15 years in finance and operations.  Principal, since 2010, at Public Infrastructure Partners LLC (PIP), an operating 

platform and principal investor in the mining and energy sectors. 
•  Investment banker with RBC Capital Markets, expanded the firm's global footprint, and executed cross-border M&A and capital 

markets transactions.  Advised international governments regarding privatizations, large-scale utility operations restructurings, 
and bi-lateral donor agency investments.  
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Directors 
Paul H. Barry, MBA, Independent Director and Chairman 
•  Over 30 years operating experience in mining and energy industries in senior executive roles.   
•  Senior Advisor Balfour Beatty Infrastructure Partners in acquisition of Upper Peninsula Power Holding Company   
•  Executive VP and CFO Kinross Gold Corp. (2011-2012), oversaw $16.5 billion in assets and $5 billion in new debt financing 
 
Larry Kornze, P. Eng., Independent Director 
•  Over 34 years in international gold exploration.  GM Exploration Mexico and Central America and International Evaluations for Barrick 

Gold Corp. US Manager for Barrick especially Goldstrike - discoveries at Betze, Meikle, Deepstar, Screamer & Rodeo. 
 
Andres Milla, M.A. Ec., Independent Director 
•  Active in Peruvian Investment Banking & Capital Markets since 1996, involved in transactions worth in excess of US$2 Billion. 
•  Former Board member of the BVL & Cabinet of Advisors of the Ministry of Economy & Finance of Peru. 
 
Dr. Kenneth G. Thomas, P. Eng., F.C.I.M., Independent Director 
•  Senior Vice President, Projects, Kinross Gold Corporation from 2009 to 2012  
•  Global Managing Director Hatch 2003 to 2009, and Senior VP, Technical Services and Officer Barrick Gold 1987 to 2003 
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CDG 6-month Stock Performance 
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Share Structure 
 

 
Shares Outstanding 106.2 M 

Options 9.5 M $0.05, $0.10, $0.25  
  

Warrants 5.22 M 
 

$0.10 

Fully Diluted 121 M 
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Major Shareholders 
 % Interest Shares Held  

HNW Individuals 
 

17.5% 
 

  13.3M 
   5M 

 
Institutional 5% 

 
    5M 

 
Management 
 

9% 
 

   5.35M 
   2.5M 

   1M 
 

Candente Copper Corp 
 

5% 
 

    5M 
 

Total  
 

36.5% 
 

  35M 
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Vancouver 
 
Suite 1100 - 1111 Melville Street 
Vancouver, B.C. 
Canada V6E 3V6 
 
Email: info@candente.com 
 
Telephone: (604) 689-1957  
Fax: (604) 685-1946  
Toll Free: 1-877-689-1964 
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