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Forward	Looking	Statements		
Statements	contained	in	this	presenta0on	that	are	not	historical	facts	are	“forward-looking	informa0on”	or	“forward-looking	statements”	(collec0vely,	“Forward-Looking	Informa0on”)	within	
the	meaning	of	applicable	Canadian	securi0es	legisla0on	and	the	United	States	Private	Securi0es	Li0ga0on	Reform	Act	of	1995.	Forward	Looking	Informa0on	includes,	but	is	not	limited	to,	
disclosure	regarding	possible	events,	condi0ons	or	financial	performance	that	is	based	on	assump0ons	about	future	economic	condi0ons	and	courses	of	ac0on;	the	0ming	and	costs	of	future	
explora0on	and	tes0ng	ac0vi0es	on	the	Company’s	proper0es;	success	of	explora0on	ac0vi0es;	0me	lines	for	technical	reports;	planned	explora0on	and	development	of	proper0es	and	the	
results	thereof;	and	planned	expenditures	and	budgets	and	the	execu0on	thereof.		Statements	concerning	Mineral	Resource	es0mates	may	also	be	deemed	to	cons0tute	forward	looking	
informa0on	to	the	extent	that	they	involve	es0mates	of	the	mineraliza0on	that	will	be	encountered	if	the	property	is	developed.			In	certain	cases,	Forward-Looking	Informa0on	can	be	
iden0fied	by	the	use	of	words	and	phrases	such	as	“plans”,	“expects”	or	“does	not	expect”,	“is	expected”,	budget”,	“scheduled”,	“suggest”,	“op0mize”,	“es0mates”,	“forecasts”,	“intends”,	
“an0cipates”,	“poten0al”	or	“does	not	an0cipate”,	believes”,	“anomalous”	or	varia0ons	of	such	words	and	phrases	or	statements	that	certain	ac0ons,	events	or	results	“may”,	“could”,	
“would”,	“might”	or	“will	be	taken”,	“occur”	or	“be	achieved”.	In	making	the	forward-looking	statements	in	this	presenta0on,	the	Company	has	applied	several	material	assump0ons,	
including,	but	not	limited	to,	that	the	current	tes0ng	and	other	objec0ves	concerning	the	Castle	Mountain	project	can	be	achieved	and	that	its	other	corporate	ac0vi0es	will	proceed	as	
expected;	that	the	current	price	and	demand	for	gold	will	be	sustained	or	will	improve;	that	general	business	and	economic	condi0ons	will	not	change	in	a	materially	adverse	manner	and	that	
all	necessary	governmental	approvals	for	the	planned	explora0on	on	the	Castle	Mountain	project	will	be	obtained	in	a	0mely	manner	and	on	acceptable	terms;	the	con0nuity	of	the	price	of	
gold	and	other	metals,	that	the	Company’s	exis0ng	patented	and	unpatented	land	has	not	been	altered	by	any	designa0on	under	U.S.	Federal	statute	or	other	laws	and	economic	and	poli0cal	
condi0ons	and	opera0ons.		

	Forward-Looking	Informa0on	involves	known	and	unknown	risks,	uncertain0es	and	other	factors	which	may	cause	the	actual	results,	performance	or	achievements	of	the	Company	to	be	
materially	different	from	any	future	results,	performance	or	achievements	expressed	or	implied	by	the	Forward-Looking	Informa0on.	Such	risks	and	other	factors	include,	among	others,	
obtaining	financing	on	commercially	reasonable	terms,	opera0ons	and	contractual	obliga0ons;	changes	in	explora0on	programs	based	upon	results	of	explora0on;	future	prices	of	metals;	
availability	of	third	party	contractors;	availability	of	equipment;	failure	of	equipment	to	operate	as	an0cipated;	accidents,	effects	of	weather	and	other	natural	phenomena	and	other	risks	
associated	with	the	mineral	explora0on	industry;	environmental	risks,	including	environmental	maUers	under	U.S.	federal	and	California	rules	and	regula0ons;	impact	of	environmental	
remedia0on	requirements	and	the	terms	of	exis0ng	and	poten0al	consent	decrees	on	the	Company’s	planned	explora0on	on	the	Castle	Mountain	project;	certainty	of	mineral	0tle;	community	
rela0ons;	delays	in	obtaining	governmental	approvals	or	financing;	fluctua0ons	in	mineral	prices;	the	Company’s	dependence	on	one	mineral	project;	the	nature	of	mineral	explora0on	and	
mining	and	the	uncertain	commercial	viability	of	certain	mineral	deposits;	the	Company’s	lack	of	opera0ng	revenues;	governmental	regula0ons	and	the	ability	to	obtain	necessary	licenses	and	
permits;	risks	related	to	mineral	proper0es	being	subject	to	prior	unregistered	agreements,	transfers	or	claims	and	other	defects	in	0tle;	impacts	to	patented	and	unpatented	land	by	
designa0on	under	U.S.	Federal	Statute	or	other	laws,	currency	fluctua0ons;	changes	in	environmental	laws	and	regula0ons	and	changes	in	the	applica0on	of	standards	pursuant	to	exis0ng	
laws	and	regula0ons	which	may	increase	costs	of	doing	business	and	restrict	opera0ons;	risks	related	to	dependence	on	key	personnel;	and	es0mates	used	in	financial	statements	proving	to	
be	incorrect;	as	well	as	those	factors	discussed	in	the	Company’s	public	disclosure	record.	Although	the	Company	has	aUempted	to	iden0fy	important	factors	that	could	affect	the	Company	
and	may	cause	actual	ac0ons,	events	or	results	to	differ	materially	from	those	described	in	Forward-Looking	Informa0on,	there	may	be	other	factors	that	cause	ac0ons,	events	or	results	not	to	
be	as	an0cipated,	es0mated	or	intended.	There	can	be	no	assurance	that	Forward-Looking	Informa0on	will	prove	to	be	accurate,	as	actual	results	and	future	events	could	differ	materially	
from	those	an0cipated	in	such	statements.	Accordingly,	readers	should	not	place	undue	reliance	on	Forward-Looking	Informa0on.	Except	as	required	by	law,	the	Company	does	not	assume	
any	obliga0on	to	release	publicly	any	revisions	to	Forward-Looking	Informa0on	contained	in	this		presenta0on	to	reflect	events	or	circumstances	aYer	the	date	hereof	or	to	reflect	the	
occurrence	of	unan0cipated	events.	Readers	should	refer	to	the	Company’s	Annual	Informa0on	Form	and	Management	Discussion	and	Analysis	for	the	year	ended	December	31,	2015	as	well	
as	the	Company’s	most	recent	Management	Discussion	and	Analysis,	available	on	www.sedar.com.		

This	presenta0on	may	use	the	terms	“measured”,	“indicated”	and	“inferred”	as	these	terms	are	defined	under	Canada’s	Na0onal	Instrument	43-101.	U.S.	Investors	are	advised	that,	while	such	
terms	are	recognized	and	required	by	Canadian	regula0ons,	they	are	not	recognized	by	the	United	States	Securi0es	and	Exchange	Commission	(“SEC”)	and	may	not	be	comparable	to	similar	
informa0on	for	United	States	mining	or	explora0on	companies.	As	such,	certain	informa0on	contained	in	this	presenta0on	concerning	descrip0ons	of	mineraliza0on	and	resources	under	
Canadian	standards	is	not	comparable	to	similar	informa0on	made	public	by	United	States	companies	subject	to	the	repor0ng	and	disclosure	requirements	of	the	SEC.	U.S.	investors	are	
cau0oned	not	to	assume	that	any	part	or	all	of	the	mineral	deposits	described	in	these	categories	will	ever	be	converted	into	proven	or	probable	reserves,	as	defined	in	the	SEC’s	Industry	Guide	
No.	7.	

Ian	Cunningham-Dunlop,	P.Eng.,	Vice	President	Explora0on	of	NewCastle	Gold	Ltd.,	is	the	Company’s	designated	Qualified	Person	for	the	purposes	of	NI	43-101,	and	has	reviewed	and	
validated	that	the	scien0fic	or	technical	informa0on	contained	in	this	presenta0on.	
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Develop	the	flagship	Castle	Mountain	Project		
§  Permi>ed	brownfield	project	
§  4.19	M	oz	Measured	and	Indicated	oxide	resource	
§  SystemaIc	drilling	to	increase	in	pit	resource	base	

§  IniIate	prefeasibility	study	
§  Complete	ancillary	permiKng	for	producIon	
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Strategic	DirecIon			
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IN	PIT	Oxide	Resource	=	SOLID	BASE	

§  4.19	million	ounces	in	Measured	and	Indicated	category	

§  0.76	million	ounces	in	Inferred	category	

EXCELLENT	POTENTIAL	TO	GROW	THE	RESOURCE	

PERMITTED	SUBJECT	TO	A	FEW	LOCAL	PERMITS	
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Investment	Highlights	
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§  San	Bernardino	
County,	CA		

§  ~120	km	south	of	Las	
Vegas,	NV	

§  Year	round	access		

§  1.24	M	oz	produced	
1991-2004	at	grade	of	
0.043	opt	(1.47	g/t	Au)		

§  EIS/EIR	permit	sWll	in	
good	standing	
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Castle	Mountain	Project	
CALIFORNIA	

NEVADA	

Area	of	Interest	

Las	Vegas	

Searchlight	

Perdito	
(Silver	Standard)	

BORAX	MINE	
(Rio	Tinto)	

SOLEDAD	
MOUNTAIN	

(Golden	Queen)	

MESQUITE	
(New	Gold)	

San	Diego	

Los	
Angeles	

Mojave	
NaWonal	
Preserve	

Mountain	Pass	
(Molycorp)	

Head	grade	0.66	g/t,	Strip	RaWo	3.41	
AISC:	$558/oz	(Feb.	15	feasibility)	

Head	grade	0.34	g/t,	Strip	RaWo	1.9:1	
AISC:	$717/oz	(Q2	2016)	

CASTLE	
MOUNTAIN	
PROJECT	



§  10,152	acres	of	patented	and	
unpatented	claims 		

§  Mining	plan	in	place	(9	million	
tons	of	ore/year);	valid	to	
2025	and	further	extendable	

§  Ancillary	permits	required		
for	startup	

§  Subject	to	a	C$4.5	million	final	
cash	and/or	shares	payment	to	
Sproe	Lending	

§  One	simplified	2.65%	royalty	
to	Franco-Nevada	
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Map	based	on	source	material	from	Department	of	the	Interior.		Road	access	is	
part	of	the	Castle	Mountain	Mine	area	as	defined	in	the	Monument	
proclamaWon	and	is	under	BLM	jurisdicWon.		

Ownership	−	100%	and	Permi>ed	



2015	Mineral	Resources1 

§  +44%	increase	or		
1.4	M	oz	added		

§  2013:	3.15	M	oz	
Indicated	at		
0.14	g/t	COG		

§  2015:	4.55	M	oz		
M&I	at	0.14	g/t	COG		

§  2015:	4.19	M	oz		
M&I	at	0.20	g/t	COG		
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Measured Indicated Measured	+	Indicated
Cut-off Grade Ounces Grade Ounces
(Au	g/t) Tonnes Au Au Tonnes Au Au

(millions) (g/t) (millions) (millions) (g/t) (millions)
0.41 10.1 1.26 0.409 89.3 0.93 2.671
0.34 12.0 1.12 0.432 114.8 0.81 2.991
0.26 14.8 0.97 0.462 157.9 0.67 3.401
0.20 17.4 0.86 0.480 202.5 0.57 3.711
0.17 18.8 0.81 0.489 230.6 0.52 3.855
0.14 20.2 0.76 0.495 263.0 0.48 4.059

Measured	+	Indicated Inferred
Cut-off Grade Ounces Grade Ounces
(Au	g/t) Tonnes Au Au Tonnes Au Au

(millions) (g/t) (millions) (millions) (g/t) (millions)
0.41 99.4 0.96 3.080 16.8 1.01 0.545
0.34 126.8 0.84 3.423 20.9 0.89 0.599
0.26 172.7 0.70 3.863 29.7 0.71 0.678
0.20 219.9 0.59 4.191 40.8 0.58 0.760
0.17 249.4 0.54 4.344 48.5 0.52 0.811
0.14 283.2 0.50 4.554 57.9 0.46 0.856

Notes:		
1 Mineral	Resources	that	are	not	Mineral	Reserves	do	not	have	demonstrated	economic	viability.	Mineral	Resources	were	es0mated	using	current	Canadian	Ins0tute	of	Mining,	Metallurgy	
and	Petroleum	(CIM)	standards,	defini0ons	and	guidelines.	Numbers	may	not	sum	due	to	rounding.	Mineral	Resource	es0mate	by	James	N.	Gray	P.Geo.	of	Advantage	Geoservices	Limited.			
For	sensi0vity	and	other	details	see	the	NI	43-101	Mineral	Resource	Report	of	December	2,	2015	available	at	www.sedar.com.	



	PotenIal	−	Open	Gold	Trend	
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East		
Ridge	

South	
	Domes	

Gold	
Trends	

Surface	
Expressions	of	high	
grade	

§  4.19	million	ounces	
Measured	and	
Indicated	

§  0.76	million	ounces	
Inferred	

§  High	potenWal	for	
parallel	gold	trends	

§  Significantly	reduced	
strip	raWo	of	2.8:1	at	
0.20	g/t	cut-off	vs	3.4:1	
strip	at	0.14	g/t	



§  ~22,000	metres	in	54	holes		

§  Current	resource	is	based	on	historic	verWcal	RC	drilling	

§  Encountering	higher	grades	in	new	angled	core	holes	
targeWng	verWcal	structures	that	control	mineralizaWon	
–  South	Domes	Target	
–  Oro	Belle	Trend	
–  East	Ridge	Target		
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2016	Phase	1	Drill	Program		
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F’	

F	

F	

H	

H’	

SOUTH	DOMES	
§  Large	deposit	never	

mined	and	open	in		
all	direcWons	

Hole	CMM-079		
§  1.09	g/t	over	213.7	

metres	
§  40%	outside	current	

M&I	resource	



1250	m	

1000	m	

750	m	

Current	
Topography	

CMM-081	
Andesite	Contact	

QFP	

Felsic	
Flows	

Felsic	
Tuffs	

Footwall	
Andesite	

Hydrothermal	
Breccia	

Felsic	
Flows	

Hydrothermal	
Breccia	

SchemaIc	Cross-SecIon	10600N	–	Looking	Northeast	

Measured	Mineral	Resources	

Indicated	Mineral	Resources	

Inferred	Mineral	Resources	

2015	Mineral	Resource	Outlines	
O
B-4	

O
B-5	

CMM-078	

CMM-079	

Felsic	
Flows	

Felsic	
Tuffs	

CMM-080	

CMM-111	–	In	Progress	

#	476	-	0.75	g/t	Au/91.40	m	

Felsic	
Tuffs	

Modeled	
Pit	Shell	

40%	of	CMM-079		
outside	M&I		
resources	

South	Domes	–	Cross	SecIon	
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South	Domes	−	Long	SecIon	H-H’		

Proposed	South	Domes	Pit	

Modeled	
Pit	Shell	

High	grade	target	
(621	Zone)	

Current	
Topography	CS	10600N	

CMM-079	

40%	of	CMM-079		
outside	M&I		
resources	
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Looking	Northwest	

CMM-080	



§  Lower	the	strip	raWo	within	exisWng	pit	
–  Convert	inferred	resources	to	measured	&	indicated	
–  Infill	areas	with	no	drill	informaWon	(15-20%	of	blocks)	

§  Increase	the	grade	and	conWnuity	by	drilling	angle	holes	

§  Improve	confidence	in	geological	model	
–  Core	holes	
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OpportuniIes	to	Improve		



ORO	BELLE	TREND	
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Note	–	complete	sec0ons	and	long	sec0ons	available	on	
www.newcastlegold.ca	 14	

§  1.24	M	oz	produced	from	
1991-2004	

§  Oro	Belle	area	represents	
2.9	M	oz	of	the	2015		
in	pit	M&I	resources	

§  Excellent	potenWal	to	
increase	resource	base	
within	and	outside	the	pit	

§  2km	x	1km		̶		open	at	depth	
and	along	strike	

	
	

East		
Ridge	

South	
	Domes	

Surface	
expressions	of	
high	grade	

D’	
E’	

D	
E	

High	grade	
target	



Oro	Belle	Trend	−	Long	SecIon	D-D’	
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Looking	Northwest	

Oro	Belle	Pit	Jumbo	Pit	
JSLA	Pit	

Modeled	
Pit	Shell	

Outside	Current	Pit	Limits	

Current	
Topography	



Oro	Belle	Trend	−	SecIon	11550N	

16	

BC	Target		
Hole	CMM-031	Extension		
§  1.63	g/t	over	27.1	metres	
§  Extended	mineralizaWon	

200	metres	below	current	
pit	shell	at	beeer	than		
resource	grade	

Hole	CMM-095	
§  1.07	g/t	over	56.4	metres	
	

	
	



Oro	Belle	Trend	−	Long	SecIon	E-E’	
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Looking	Northwest	

JSLA	Pit	
Oro	Belle	Pit	

Modeled	
Pit	Shell	

Current	
Topography	

Outside	Current	Pit	Limits	

1.63	g/t	Au/27.1	m	
0.82	g/t	Au/13.7	m	

0.40	g/t	Au/42.7	m	

0.83	g/t	Au/5.60	m	

CMM-031Ext	



Oro	Belle	Trend	−	Cross	SecIon	
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OBT	-	BC	Target	Cross-SecIon	11550N	–	Looking	Northeast	
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§  Open	system	to	the		
northeast	and	within		
permit	boundary	

§  Sparsely	drilled	historically		
	̶		part	of	2016	Phase	1	
program	

§  >50%	of	pit	not	drilled	
§  Strong	potenWal	for	new	

resources	near	surface	and		
at	depth	

East	Ridge	–	PotenIal	for	New	Resource	

High	grade	target	

East		
Ridge	

South	
	Domes	
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East	Ridge	–	Cross	SecIon		



PermiKng	and	Environmental	

21	

§  EIS/EIR	completed	
§  Mining	Plan	(9	million	tons		

of	ore/year)	in	good		
standing	unWl	2025	

§  Currently	maintaining	2	of	15	
former	water	wells,	patents	
held	for	three	addiWonal	wells	

§  Required	county	permits:		
-  Right	of	way	for	commercial		
purposes	(BLM)	

-  ConstrucWon	permit	
-  Air	emissions	permit	
- Water	balance		



Phase	I	&	II	Drilling		

Explora9on	Drilling	

Prefeasibility	Study	

Resource	Update	

Permi?ng	

2016 		 2017	 2018	 2019	

Castle	Mountain	Timeline1 

   



Why	NewCastle	Gold?	
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§  Oxide	gold	resource	of	5.0	M	oz	(84%	in	M&I)	at	US$1,100/
oz	gold	price	in	proposed	Whiele	pit	

§  Excellent	resource	expansion	potenWal	–	systemaWc	drilling	
program	underway	

§  Major	EIS	permit	in	place	

§  Project	economics	expected	to	improve	with	more	drilling,	
lower	strip	raWo	and	increased	M&I	resources	

View	of	N	and	NE	walls	of	Oro	Belle	Pit	and	East	Ridge	Target	Area	



§  The	value	gap	between	NewCastle	Gold	and	its	peer	average	is	US$46-$124/ounce	
§  The	current	average	global	discovery	cost	is	~US$60/ounce1	
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Undervalued	RelaIve	to	OP/HL	Peers	

Inclusive	of	
GSV	

Exclusive	of	
GSV	

2	
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Enterprise	Value/Measured	and	Indicated	Resource	(Inclusive	of	Reserves)	
	
1	Sources:	BMO	Capital	Markets	and	MinEx	ConsulWng:	Long	Term	trends	in	gold	exploraWon:	June	2016.	Source	of	other	data	from	public	disclosure,	
technical	reports,	and	company	presentaWons	(as	of	close	August	24,	2016)		
2	Does	not	include	pending	reduced	resources	announced	in	Aug.	22,	2016	Press	Release			
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