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/G()LDEN Precious Metals Focus in Mexico
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Principal Projects - Mexico

SANTA MARIA

+ Silver and gold mine

» Golden has right to
acquire

+ 7,500 tons mined and
processed since 2015
with average grades of
338 g/t silver and 0.7 g/t
gold

* NI 43-101 resource
reported

* Underground drilling
2,200m in 24 holes
recently completed

» Next steps: update
resource estimate and
complete PEA* in Q3
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VELARDENA

» Oxide plant leased to
Hecla for income stream

 Sulfide plant available for
ore processing

+ Ample equipment on hand
to support new mine
preparation

» 2 silver and gold
underground mines on
care & maintenance
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RODEO

* Near surface gold
deposit

» Trucking distance to
Velardefia oxide mill

* Began 2,000m core
drilling program in June
2016

RODEO ¥
Durango \k

VELARDENA

N
\ y CELAYA
N \fl » Signed earn-in
3’ agreement with
subsidiary of Electrum
Global Holdings in
) August 2016
"3& » 5,600 ha silver and gold
\ project
% « 2015 drilling resulted in
discovery of gold and
silver mineralization
Q215
On Guanajuato silver
trend SE of Naranijillo
discovery (Plata Latina)
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* PEA = Preliminary Economic Assessment 4
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/GOLDEN Santa Maria — 2016 Activities
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Santa Maria Grade i€ /\\ o
Tonnes  Silver Silver Gold i * ,‘(‘_ 5 ),"
- - 7

(M) (M oz) g/t g/t
Indicated 0.07 0.71 : 304 1.1
Inferred 0.26 2.80 . 331 1.4

- Santa Maria resources per Tetra Tech N
calculated at 70:1.
B
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Drilling

Santa Maria

Santa Maria Plan View

Exploration 2014 to 2016
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Legend

A 2016_Holes

&  Previus holes

2184 m in 24 underground holes
2882 m in 13 surface holes

Total 5066 mts in 37 holes
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/GOLDEN Long Section - Santa Maria
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Santa Maria Long Section

Level 1850 Level1850

Grade of vein intercept
in drill hole, Ag g/t
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/OLDEN Map showing current drill holes Rodeo
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2016 Drilling to date, 1200 mts in 10 holes
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Legend

@ 2016 Drill Holes

@ Planned Holes

®  Previus holes

=== Fault
i_____j Quartz Veins and Breccia
E] Silicic Breccia
D Limestone
D Felsic Volcanics

|
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OLDEN Cross section Rodeo
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West

Quartz veins and breccias with gold
values
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# GOLDEN Celaya Property Overview
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/GOLDEN Velardeina Overview
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« 560
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e Mines o
indicate ¢

NI 43-101

es and mine plans

Grade
Tonnes Silver Gold Silver Eq. Silver Gold

(M) (Moz) (Moz) (Moz) g/t g/t
Measured 0.4 4.3 0.1 8.9 321 4.9
Indicated 1.0 9.5 0.1 18.4 311 4.1
M&lI 1.4 13.8 0.2 27.3 314 4.4
Inferred 1.6 16.4 0.2 33.2 320 4.7

Resources per Tetra Tech NI 43-101 resourc:
not adjusted for 2015 mining

. Assumes prices current as of Dec. 2014 of S17
. Silver equivalents are calculated at 60:1
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Hecla nc
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400 tpd

Anticipated
Golden now

$0.4 M/month,
variable and

Anticipated 2016
Golden approx. $
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Contact Information




