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FORWARD LOOKING STATEMENTS - |
SAFE HARBOUR AND OTHER DISCLOSURES [ oA

Certain information in this presentation may contain forward-looking statements. This information is based on current expectations that
are subject to significant risks, assumptions and uncertainties that are difficult to predict. Actual results might differ materially from results
suggested in any forward-looking statements. All statements, other than statements of historical fact, included in the presentation,
including, without limitation, statements regarding potential mineralization and reserves, the San Rafael pre-feasibility study and project
completion, exploration results, and future plans and objectives of Americas Silver, are forward-looking statements. Words such as
“expect’, "anticipate”, “estimate”, "may", "will", “should”, “intend”, "believe” and other similar expressions are forward-looking statements.
Forward-looking statements are not guarantees of future results and conditions but rather reflect our current views with respect to future
events and are subject to risks, uncertainties, assumptions and other factors, and actual results and future events could differ materially
from those anticipated in such statements. There can be no assurance that such forward-looking statements will prove to be accurate.
Americas Silver assumes no obligation to update the forward-looking statements, or to update the reasons why actual results could differ
from those reflected in the forward looking-statements unless and until required by securities laws applicable to the Americas Silver .

Additional information identifying risks and uncertainties is contained in filings by Americas Silver with the Canadian securities regulators,

which filings are available at www sedar.com.

Some of the potential quantities and grades disclosed are conceptual in nature, there has been insufficient exploration to define a
mineral resource on all of the mineralization at the Galena Complex and Cosala Operations and it is uncertain if further exploration will
result in certain targets being delineated as a mineral resource.

An additional Cautionary Note to Investors — In the event that we use certain terms in this presentation, such as “resource”, "measured
resource”, “indicated resource” and “inferred resource”. U.S. investors are cautioned that, while such terms are recognized and required
by Canadian Securities Laws, the United States Securities and Exchange Commission does not recognize them. Under U.S. standards,
mineralization may not be classified as a “reserve” unless the determination has been made that the mineralization could be
economically and legally produced or extracted at the time the reserve determination has been made. U.S. investors should not assume
that all or any part of measured or indicated resources will ever be converted into reserves. In addition, “inferred resources” have a great
amount of uncertainty as to their existence and as to whether they can be mined legally or economically. Accordingly, information
concerning descriptions of mineralization in this presentation may not be comparable to information made public by companies that are

subject to the SEC’s Industry Guide 7.

Mr. Daren Dell, Chief Operating Officer and a Qualified Person under Canadian Securities Administrators guidelines has approved the
applicable contents of this presentation.
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AMERICAS SILVER TODAY TSX: USA

« Two primary operating assets in the Americas
« (Galena Complex in Idaho, USA
« (Cosala Operations in Sinaloa, Mexico

— Includes the San Rafael development project currently in construction

 Proven management team & Board

« Reduced silver all-in sustaining cash costs by 50% at Galena in the last 3 years and
targeting additional savings in 2016

« Cosala Operations silver all-in sustaining costs reduced by 40% year-over-year with
further savings in 2016

- Track record of creating intrinsic value through acquisitions
« Strong balance sheet despite low prevailing metals prices
« Significant production expansion opportunities at realistic silver prices

« Significant zinc and lead exposure at existing operations and brownfield
development properties
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AMERICAS SILVER TODAY | TSX: USA

_ 2014 Actuals’ 2015 Actuals 2016 Guidance

Silver Production 2 80M 0z 2.65M oz 2.5-3.0M oz

Silver Equivalent
Production? 4.37TM oz 4.87M oz 5.0-5.6M oz

Silver Cash Costs?® $13.83/0z $12.75/0z $9.00-10.00/0z

Silver All-in
Sustaining Costs? $21.15/0z $17.16/0z $11.75-12.75/0z

General &
Administrative Costs $10.1M $5.8M $3.5M

First half 2016 production of 1.25 million silver ounces and 2.35 million silver equivalent ounces at cash
costs of $10.50 per silver ounce and all-in sustaining costs of $13.20 per silver ounce

Reserves at December 31, 2015 increased by 40% to 31.1 million ounces despite using lower silver and
base metal prices

1. Proforrma SPM & USA; doss nod mclude one-lime of ransachon casls.

2. Sdver aquivalant figures for 2014 are based on $20.00 per ounce silvar, 3095 per pound lead, $0.90 per pound zing and 3300 per pound copper. Sdver equivalent figuras for 2015 are based on §17.00 per
punce siver, §0.90 per pound lead, $0.95 par pound zinc and $2.90 per pound copper throughout this presentation. Silver eguivalent figures and silver cost guidance for 2016 are based on §14.50 per ounce
gliver, $0.80 per pound bead. $0.75 per pound znc and $2.00 per pound copper. Values for calendar year 2014 are presented for informatan purpeses. only

3. Cash cost per cunce and all-in sustaining cost ("AISCT) per ounce are non-IFRS finenclal performance megsures with no standardeed dafnition,  For further infeemation and detalled reconciliations, pleasa

refer to e Comgany s 20135 year-end MODE&A and 2016 guarierly MO&EA
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OPERATIONAL OVERVIEW

Galena Complex (Idaho, USA)
» QOver 250 million ounces of historical silver production
» 2015 production: 1.5M oz Ag and 17M Ibs Pb
» High-grade silver mine with expansion opportunities
— 10 year + mine life
— Available milling and hoisting capacity
— Available ore blocks at Galena Mine
— Coeur mine re-start (Ag-Cu)
— Caladay Zone area (Ag-Pb)

» Further targeted cost savings with minimal

capital investments

Cosala Operations (Sinaloa, Mexico)
» Established underground mining operation since 2008

+ Galena Complex
Wallace, Idaho, USA

* Cosala Operations

Cosala, Sinaloa, Mexico

» 2015 production: 1.2M oz Ag, 12M Ibs Zn, 5.5M |Ibs Pb and 1.8M lbs Cu

» Transitioning from Nuestra Senora to low cost San Rafael deposit in 2017

— Large resource base to sustain long-term operations

" Ameri_ca,‘-}_ ”
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COSALA OPERATIONS

2 L
SAN RAFAEL PROJECT E°

«  Project has commenced construction; will use existing mill infrastructure

* Project can be funded from balance sheet however Company is advancing a non-dilutive
financing to be announced in Q4, 2016

« Fast track development will have San Rafael on-line in Q3 2017

— Modest $20 million? initial capital to bring a new mine into commercial production

— Approximately a 12 month payback and an IRR of greater than 80%? at current metal
prices on the base project

— Expected to contribute 250koz Ag, 15MIbs Zn and 5Mlbs Pb in 20173

— 6 year mine life producing approximately +1.0 million ounces of silver, 50 million
pounds of zinc and 20 million pounds of lead per year?

— Mill expansion opportunity to be considered in 2018
— Negative all-in sustaining costs

— Other ongoing optimization efforts will further improve the Project’'s economics

Fra Feasibility pre-production capital reduced from 522 us g CUment exchangea rales.

I'he harch 2016 Frafeasibility Shudy for the San Ratael Project adjusted for recent spol prces ol 20,00 per cunce of silver, 51.01 per lbs. of zing, $0.683 per lbs. of lead and 18.5:1 far the MEF S0 exchangs rale

I'he San Kefael Frefeasibility Study 18 availlable an the Company's website at gfasamencaseivercorp oo and at ghsdd sedarcom. & summarny s available in the Company's Annual Informatbsn Form for the year ended
Decernber 31, 20135
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COSALA OPERATIONS

SAN RAFAEL PROJECT OPPORTUNITIES TSX: USA

-

San Rafael pre-feasibility study assumed no mining synergies with existing Cosala operations
« Initial capital estimates reduced from $22-25 million to $20 million. Further reductions through:
— Deferral of mill expansion decision until 2018; focus on utilising existing capacity first

— Use of existing equipment versus purchase of new equipment

— Reduction in initial development footage

— Reduction of development unit cost (i.e. larger mucking equipment to shorten cycle time)
« Resource conversion through higher metal prices

— Additional resource outside of stated reserve; M&I of 4.87Mt @ 76g/t Ag, 0.89% Pb and
1.83% Zn containing 11.9Moz Ag, 86.7Mlbs Pb and 197MIbs Zn

« Resource growth through targeted exploration of Main Zone from underground infrastructure

« Establish underground infrastructure to explore and develop Zone 120

— Existing Indicated resource 1.8Mt @ 128g/t Ag and 0.45% Cu containing 7.3Moz Ag and
13.7 Mlbs Cu

— Could be operated jointly with El Cajén; metallurgical characteristics are similar

" Ameri_ca,‘-}_ ”



RAFAEL SCHEMATIC GEOLOGIC
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=UL FOCUS ON COST REDUCTION | TSX: USA

Galena Complex
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1. Cash cost per ounce and al-n sustaining cost per ounce are non-IFRS financlal perfermance measures with no standardized defintlon. For further information and detadled reconciliabons, please refer o the
Cormpany's 2015 year-end MDEA and 2016 quanterly MO&A
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FUL FOCUS ON COST REDUCTION | TSX: UsA

Cosala Operations
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1. Cash cost per punce and all-n susiaining cost per ounce are non-IFRS fnancial perfarmance measures wilth no standardized definibon. For further mformatien and detalled reconcllisgtions, please refer o the
Comgany's 2015 year-end MO&A and 2016 guarterly MO&A.
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GROWTH WITH CONTINUED COST REDUCTION | Tsx:UsA

Near-Term Consolidated Production and Cash Cost Profile

Solid Operating Base with Declining Costs Low Cost Growth via San Rafael Build

mem Silver Production (Mozs)

$17.16

2.65

$12.75 i
4.87

Silver Equivalent Production (Mozs) —8—Cash Costs / 0z A.g1 =8-AISC/ oz Ag
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2015A

$1275 |
$9.00 — $10.00 -I.. 77| $7.00 - $8.00 |

2.5-3.0 R 25_3.0
$1.00 - $2.00
201G 2018E

1. Cash cost per ounce and all-in sustaining cost per aunce are non-IFRS financial performance measures with no standardized defindion. For further information and detaled reconcdiations, please rafer to the
Company's 2015 year-end MD&A and 2016 guarbery MD&A; Note: Silver egquivalent figures and silver cost guidance for 2016 are based on $14.50 per cunce sdver, $0.80 per pound lead, $0.75 per pound zinc and
$2.00 per pound copper. Siver equbvalent figures and estimated siver costs for 2018 are based on $17.00 per ounce silver, $0.90 per pound lead, 5090 per pound zine and $2.00 per pound Copper.
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CASH FLOW LEVERAGE TSX: USA

2018E Operating Cash Flow Sensitivity

Implied P/CF:

2.0x
~US$65M
Implied P/CF:
2.TX
Implied P/CF:
3.3x ~US$50M
~US$40M

Spot Prices Alternative Case 1 Alternative Case 2
Silver Price: $18.50 $20.00 $25.00
Zinc Price: $1.05 $1.05 $1.25
Lead Price: $0.85 $1.00 $1.00

/’k A m e ri :Cla.,s_c o Sowurce! Intamal esbmates l ‘._J



LOW COST PRODUCTION LEVERAGE

TSX: USA

Silver Production vs. AISC vs. Mine Life
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2016E AISC (USS/oz)

1 Based an H1 2016 costs. Avno ls stated on 8 co-product basés,

2. Biver production based on mid-point of 3016 production guidancs

3 Sbver production based on annuakzed 02 2016, Full year praduction guidance has not been provided.

4, Includes Measwed, Indcated and Inferad mineral resaurces

MWate: Implied mine life 8 calculated using current annual preduction and fotal mineral resournces 14
Source: Comgany disclosure, FaciSet. Blaombery



JUNIOR PRODUCER RESOURCES* TSX: USA

Quality Reserves and Resources

Ag Reserves and Resources
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" As ol August 23, 2016 and based on public discasure docurments. Market data and other slaksbcal infonmation used in this presentabon may be basad on independsnt iIndusiry pubbcations, govemment publications
regarts by markel research firms, or other pubbshed Independent scurces. Some 4ala 1S also based on Armencas Sdver Lonporabon s good fath estimales that are derlvad from its review of Inkemal data and informatian
as wel as the sources listed above. Although Americas Silver belieses ihese sources are rellable, Amences Silver has not mdependently wenfied the information and cannot guarantee 18 accuracy of complelenass.
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CER MULTIPLES* E

Undervalued Relative to Peers

Enterprise Value / M&I Resources Ag
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515.00

$10.00
sﬁlm I I
sa00 . B
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* As of August 23, 2016 and based on pubbc disclosure doecumeants. Market data and ather statistical information used n this presentation may e based an independent industry publications, government publicabons,
raports by market research firms, or other publishad indegendent sources. Some data (s also based on Amearcas Silver Corporaton’s good fath estimates that are derived from fg review of internal data and
information, as well as the sources ksled above. Although Amercas Silver belleves these scurces are rekable, Americas Silver has not independently verifiad the informalion and cannol guarantee its accuracy or

completenass,
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UCER MULTIPLES* TSX: USA

Attractive Relative Valuation

Price / Consensus NAV
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* As of August 23, 2016 and based on publbc disclosure documents, Market data and ather statistical mformation used n this presentation may be based an indepandent indusiry publicabens, government publicabons,
reports by market research firns, or other published indepandent sources. Same data = also based on Americas Silver Corporation’s good faith estemales that are derived from its review of Intemnal data and
informatice, as well as the sources listed above. Although Amencas Silver balievas these sources are rellable, Amercas Silver has et mdepandenily verified the information and cannot guaranlee s accuracy of

complateness.

M Americas .

SILVER CORPORATION



USA PRICE PERFORMANCE & CAPITAL STRUCTURE

| TSX: USA
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Recent Price* (CAD) 50.40 Shares Basic* 473.1M
- Market Cap* (CAD) $189.2M Options* 21.4M
Cash Balance ! 525.2M Warrants* 83.8M
0
58% Working Capital 2 $26.5M Fully Diluted®*  578.3M
Long-Term Debt (June 30, 2016) 59.4M
* Sept b 2016
¥ Insiders Institutional W Other 1 Represents the consolidated cash balance as at June 30, 2016 of 5169 million adjusted for the net proceeds from the June 14,
2016 private placement of %83 million received in July 2016,
2 HRepresents the consolidated net working capital as at June 30, 2016 of 518.1 million adjusted for the exchange of subsequent

M Americas

SILVER CORPORATION

recaipts for units from the June 14, 2018 private placement of 58.4 million.
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WHY INVEST IN AMERICAS SILVER TSX: USA

* Production guidance of 2.5 — 3.0 million silver oz in 2016
« Executing on continued cost reductions and productivity improvements

« Low capital production, low cost zinc, silver and lead production at San Rafael;

targeting first production in Q3 2017
« Strong balance sheet, net working capital of CDN +$25 million*
« Large defined and developed resource base
* 100% owned and royalty free
= No hedging or streaming in place
+ Experienced and focused management team

+ Re-valuation potential based on our silver peer group

"Represents the consobdated net wodking capital as at June 30, 2016 of 518.1 milan adjusted far the sxchange of subsequent recespts for wnits from the June 14, 2006 private placerment of 58.4 malon

M Americas 18



CONTACT TSX: USA

Darren Blasutti, President & CEO
dblasutti@americassilvercorp.com

416-848-9503

www.americassilvercorp.com

" Americas
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