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Disclaimer

The content of this promotion has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000. 
Reliance on this promotion for the purposes of engaging in any investment activity may expose an individual to a significant risk of losing all of the 
property or other assets invested. 

This presentation (“Presentation”) relating to Mariana Resources Limited (the “Company”) does not constitute or form part of, and should not be 
construed as an offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe for any securities in the Company in any 
jurisdiction. Neither the Presentation, nor any part of it nor anything contained or referred to in it, nor the fact of its distribution, should form the basis of 
or be relied on in any connection with or act as an inducement in relation to a decision to purchase or subscribe for or enter into any contract or make 
and other commitment whatsoever in relation to any such securities. In particular, details included in this Presentation are subject to updating, revision, 
further verification and amendment and refer to events as having occurred which have not occurred at the date of this Presentation but which are 
expected to happen in the future. Any decision to purchase or subscribe for securities in the Company should be taken on the basis of information to 
be contained in the admission document to be issued in due course. This presentation does not constitute a recommendation regarding the securities 
of the Company.  

The contents of this Presentation are confidential and may not be copied, distributed, published or reproduced in whole or in part, or disclosed or 
distributed by recipients to any other person. No reliance may be placed for any purpose whatsoever on the information or opinions contained in the 
Presentation or on its completeness, accuracy or fairness. No representation or warranty, express or implied, is made or given by or on behalf of the 
Company or its directors, officers, employees, agents or advisers as to the accuracy, completeness, or fairness of the information or opinions 
contained in the Presentation and no responsibility or liability is accepted by any of them for any such information or opinions.  

This presentation is exempt from the general restrictions in section 21 of the Financial Services and Markets Act 2000 (“FSMA”) on the 
communication of invitations or inducements to engage in investment activity on the ground that it is only being made to or directed at persons who fall 
within the exemptions contained in article 19(1) (investment professionals) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 
2005 (the “Order”) and persons who are otherwise permitted by law to receive it (together “relevant persons”). This document must not be acted on 
or relied on by persons who are not otherwise permitted by law to receive it (together “relevant persons”). This document must not be acted on or 
relied on by persons who are not relevant persons. Any recipient of this Presentation who is not a relevant person should return this Presentation to 
the Company immediately, not attend the presentation and take no other action. 

The information contained in this Presentation is not for publication or distribution to persons in the United States of America and it’s territories or 
possessions or to any US person (within the meaning of Regulation S under the US securities Act of 1933, as amended). Neither this Presentation nor 
any copy of it may taken or transmitted to Ireland or Japan or to any securities analyst or other person in any of those jurisdictions. Any failure to 
comply with this restriction may constitute a violation of United States, Irish or Japanese securities law. The distribution of this Presentation in any 
other jurisdictions may be restricted by law and persons into whose possession this Presentation come should inform themselves about, and observe 
such restrictions.  

By attending this presentation, you agree to be bound by the restrictions in this disclaimer. 
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Mariana’s Project Portfolio
Mariana	  is	  an	  explora-on	  and	  development	  company	  with	  a	  diversified,	  highly	  prospec-ve	  

por9olio	  of	  gold,	  silver	  &	  copper	  projects	  in	  South	  America	  and	  Turkey. 



www.marianaresources.com 
   

4 

Mariana Project Portfolio Strategy

Mariana’s	  Strategy	  is	  to	  generate	  a	  geographically	  diverse,	  precious	  and	  base	  metals	  
explora:on	  por;olio	  and	  op:mise	  poten:al	  investment	  returns	  by	  moving	  projects	  

efficiently	  along	  the	  “development	  curve”	  towards	  feasibility.	  
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 AIM : MARL – Management and Key Data 
Capital	  structure	  (7	  September	  2015)	  	  

AIM	   MARL	  

Share	  price	  (7	  September	  2015)	   2.35p	  	   	  	  

Market	  capitalisa:on	  	   £18.1M/	  US$28.2M
	  	  

Shares	  issued	   	  	   769.9M	   	  	  

Op:ons	  issued	   40.8M	  

Warrants	  issued	  	   20.8M	  

12	  month	  high/low	  	   3.45p	  /	  1.10p	   	  	  

Cash	  posi:on	  (31	  August	  2015)	   £0.74M/	  $1.1M	  

Nominated	  Adviser	   RFC	  Ambrian	  Ltd 	  	  

Broker	   Brandon	  Hill	  Capital	  	  
Hybridan	  LLP	  

Top	  shareholders	  	  	  	  	  (7	  September	  	  2015	  )	  

	  Explora:on	  Capital	  Partners	  2014	  	  	  
	  Limited	  Partnership	  (SproY	  Group)	   6.49%	  

AngloGold	  Ashan:	  Holdings	  plc	   6.36%	  

Australian	  Investors	  P/L	  	   2.45%	  

Directors	  &	  Management	   2.15%	  

Mining	  company	  investors	  on	  the	  register	  include:	  	  
	  
AngloGold,	  Teck	  Resources,	  IAMGOLD,	  Hochschild	  

The	  Board	  &	  Management*	  

	  John	  Horsburgh	  (Non	  Execu:ve)	   Chairman	  

Glen	  Parsons	  (Execu:ve)	   CEO*	  

Eric	  Roth	  (Execu:ve)	   COO*	  

John	  Goodwin	  (Non	  Execu:ve)	   Independent	  

Sharon	  Cooper	   CFO*	  

“Significant Management and Discovery 
to Mine Building Experience” 
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Turkey

Hot	  Maden	  	  
	  A	  Significant	  New	  High	  Grade	  Gold-‐Copper	  Discovery	  

Discovery	  to	  Resource	  Es:ma:on	  in	  Six	  Months	  
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Turkey – Hot Maden Project

§  7,394	  Ha.	  claim	  block	  
§  JV	  partner	  Lidya	  earning	  in	  to	  70%	  
§  Phase	  I	  drill	  program:	  7	  holes	  /	  1,647	  
m	  (HTD-‐01	  to	  HTD-‐07)	  completed	  in	  
January,	  2015	  	  

§  Discovery	  hole	  HTD-‐04:	  103m	  @	  9.0	  
g/t	  Au	  +	  2.2	  %	  Cu	  from	  25m	  
downhole	  

§  Phase	  II	  drill	  program:	  15	  holes	  
(HTD-‐08	  to	  HTD-‐22)	  for	  approx.	  
5,400	  m	  completed	  to	  September	  1,	  
2015	  

§  Drilling	  confirms	  con-nuity	  of	  high	  
grade	  Au-‐Cu	  mineralisa-on	  both	  
along	  strike	  and	  up/down	  dip	  

§  Ini-al	  Mineral	  Resource	  Es-mate	  
prepared	  by	  RungePincockMinarco	  
and	  reported	  on	  August	  18,	  2015	  
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Turkey, Hot Maden: Total Mineral Resource Estimate (August 18, 2015)

Total Indicated Mineral Resources (Mariana 30%/Lidya 70%) 
 

Inferred Mineral Resources (Mariana 30%/Lidya 70%) 

Indicated and Inferred resources shown above utilise a 2.0 g/t gold equivalent* cut-off 

Domain 
Tonnes Gold Copper AuEq* Gold Copper AuEq* 

t g/t % g/t Ounces Tonnes Ounces 
Main Zone LG 481,000 0.9 1.0 2.4 14,000 5,000 37,000 

Main Zone HG 3,199,000 5.2 1.8 8.0 537,000 56,000 822,000 

Main Zone UHG 1,031,000 29.2 4.0 35.4 967,000 41,000 1,174,000 

Total 4,710,000 10.0 2.2 13.4 1,518,000 102,000 2,033,000 

Domain 
Tonnes Gold Copper AuEq* Gold Copper AuEq* 

t g/t % g/t Ounces Tonnes Ounces 

Main Zone LG 819,000 0.8 1.0 2.4 21,000 8,000 62,000 

Main Zone HG 2,291,000 3.1 2.0 6.2 228,000 45,000 455,000 

Main Zone UHG 326,000 36.2 3.3 41.4 379,000 11,000 434,000 

Peripheral Lodes 218,000 1.8 0.4 2.4 13,000 1,000 17,000 

Total 3,654,000 5.5 1.8 8.2 640,000 65,000 968,000 
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 Turkey, Hot Maden – Preliminary 3D Modeling of Resource Estimate Area

3D	  View	  of	  Au-‐Cu	  mineralisa:on	  including	  high	  grade	  Au	  Core	  

OPEN

OPEN

OPEN

High Grade 

Au-Cu Corridor
Au-Cu Mineralisation

300m

Gold-copper mineralisation and topography, view to the East
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Turkey, Hot Maden – Resource Area Drilling to September 1, 2015
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Turkey, Hot Maden – Cross Sections (from North to South)

HTD-‐04:	  103m	  @	  9.0	  g/t	  Au	  +	  2.2%	  Cu	  from	  25m	  
	  (incl.	  33.4	  m	  @	  18.3	  g/t	  Au	  +	  3.3%	  Cu	  from	  79.8m)	  	  
	  

HTD-‐17: 	  83m	  @	  13.4	  g/t	  Au	  +	  3.88%	  Cu	  from	  
	  51.3m	  downhole	  (Including	  16.0m	  @	  34.5	  g/t	  Au	  
	  +	  2.22%	  Cu	  (98.0	  –	  114.0m))	  
	  

HTD-‐20:	  88.5m	  @	  1.8	  g/t	  Au	  +	  2.3%	  Cu	  +	  1.9%	  Zn	  
	  from	  1.5m	  downhole	  (including	  3.5m	  @	  12.5	  g/t	  Au	  	  
+	  5.7%	  Cu	  (48.5m	  –	  52.0m)	  
	  
	  
	  	  

Breccia	  (HTD-‐04,	  64.6m)	  

Massive	  sulphide	  (HTD-‐04,	  104.7m+	  HTD-‐17)	  
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Turkey, Hot Maden – Cross Sections (from North to South)

HTD-‐10:	  100m	  @	  5.6	  g/t	  Au	  +	  1.3%	  Cu	  from	  81.8m	  
(incl.	  43	  m	  @	  11.7	  g/t	  Au	  +	  2.2%	  Cu	  from	  98.7m)	  	  

HTD-‐18: 108.2m	  @	  3.0	  g/t	  Au	  +	  1.3%	  Cu	  from	  
	  292.0m	  downhole	  (Including	  12m	  @	  6.4	  g/t	  Au	  
	  +	  2.8%	  Cu	  (330.0m	  –	  342.0m)	  and	  9m	  @	  12.4	  g/t	  Au	  	  
+	  0.8%	  Cu	  (384.0m	  –	  393.0m) 	  	  	  
	  	  

HTD-‐15:	  117.3m	  @	  13.9	  g/t	  Au	  +	  2.04%	  Cu	  from	  
	  216.0m	  (including	  22m	  @	  46.2	  g/t	  Au	  +	  3.06%	  Cu	  from	  
	  (306.0m	  –	  328.0m)	  
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Turkey, Hot Maden – Preliminary Metallurgy Au and Cu

Preliminary	  testwork	  completed	  to	  date:	  
§  Quick	  leach	  on	  key	  core	  intervals	  from	  Phase	  I	  

drilling	  (SGS’s	  BLE653	  method:	  AAS	  aier	  cyanide	  
leach,	  30g	  sample).	  
§  Results	  posi-ve,	  only	  Au	  recovery	  (no	  Cu)	  

§  Mineralisa-on	  characterisa-on	  (Petrography/SEM)	  
§  Main	  sulphides:	  chalcopyrite,	  pyrite	  /	  

marcasite,	  sphalerite,	  galena,	  tr.	  bornite	  
§  No	  arsenic-‐bearing	  mineral	  phases	  e.g.	  

enargite	  
§  Gold	  is	  mostly	  free	  or	  associated	  with	  pyrite,	  

fine	  grained	  (20	  to	  75	  microns)	  
§  Rougher	  concentrate	  prepared	  for	  one	  composite	  

sample	  from	  HTD-‐01,	  -‐04,	  and	  -‐05.	  
§  High	  Cu	  recovery	  (93%)	  
§  “Clean”	  concentrate	  (no	  As	  or	  other	  

deleterious	  elements)	  
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Turkey, Ergama – Gold, Copper

100%	  Mariana	  Resources	  	  
§  Located	  180	  km	  SW	  of	  Istanbul	  and	  20	  km	  W	  of	  Balikesir,	  between	  the	  prolific	  Biga	  Peninsula	  and	  the	  
Kisladag	  gold	  mine	  (Eldorado	  Gold)	  

§  2,168	  Ha	  tenement	  package.	  Drill	  targets	  defined	  through	  geochemistry	  and	  geophysics.	  
§  Epithermal	  Au	  system	  with	  underlying	  porphyry	  Au-‐Cu	  target.	  Drilling	  expected	  2015	  /	  2016.	  
§  Teck	  terminated	  back-‐in	  right	  on	  April	  14	  2015	  aier	  having	  invested	  just	  $US60K	  in	  explora-on	  in	  
two	  years	  (budget	  cutbacks)	  
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 Additional Portfolio Assets

Peru	  

Argen-na	  

Chile	  

Suriname	  
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Argentina – Gold-Silver

Sierra Blanca

Los Cisnes Project

Tierra Areas

Las Calandrias

Bozal II & III

LAS HERAS

PICO TRUNCADO

FITZ ROY

JARAMILLO

PUERTO SAN JULIAN

PUERTO

DESEADO

CALETA OLIVIA

TRES CERROS

Cerro
Vanguardia

AngloGold 
Ashanti 

Cerro Moro
Yamana

Don Nicolas Minera IRL

EASTERN DESEADO 

Tres Leones

Cañadon

Portiado ICaballo

Blanco

LAS HERASDeseado Massif
Mines
Advanced Projects
Developing Mine

Mariana Projects
Mariana Areas

50km

Mariana has three projects located in the  
mining friendly province of Santa Cruz	  

EXTORRE

YAMANA

YAMANA     
PIUQUENES

MINERA
IRL

MINERA IRL

FORMICRUZ

MIRASOL

MIRASOL

RENAISSANCE
– AGNICO

ARGENTEX

PIUQUENES

HOCHSCHILD 
– IAMGOLD

IAMGOLD

TONGORIL I

BOZAL I

BOZAL III

BOZAL IV

BOZAL II

LAS CALANDRIAS

  

ESCONDIDO
(Minera IRL)

FALCON
(Yamana)

LAS CALANDRIAS

LEONA
DORMIDA

BOZALITO

El MONTE PROJECT
(RenGold-Agnico)
– Dome-breccias to   
   12 g/t Au 622 g/t Ag, 
   IP anomaly

LA CURVA
(Mirasol)
– Epithermal breccias,
  stockworks, veins
– IP anomalies

BOZAL III
– Breccias up to 6.2 g/t Au
– Vein-breccias up to 6.0 g/t Au

BOZAL II
– Vein-breccias 
   up to 16.5 g/t Au 
   & 302 g/t Ag

Domes /
veins breccias
Gold discoveries
to date
Mariana
Target area
Estancia
Calandria 

10 km

§  Los	  Cisnes	  (100%)	  	  
– 	  New	  large	  domefield	  discovery	  with	  the	  poten-al	  for	  
bulk	  tonnage	  and	  high	  grade	  Au	  mineralisa-on	  

– 	  Bonanza	  results	  returned	  from	  sampling	  at	  El	  Brio	  

	  El	  Brio	  is	  a	  700m	  long	  vein	  /	  breccia	  zone	  up	  to	  3m	  in	  
width.	  9	  surface	  samples	  returned	  between	  31	  g/t	  
silver	  and	  3,849	  g/t	  silver	  

	  El	  Solar	  target	  covers	  5km2,	  with	  300m	  by	  600m	  	  
Calandrias-‐style	  rhyolite	  breccias.	  Float	  samples	  
returned	  0.5-‐3.4	  g/t	  gold	  

§  Las	  Calandrias	  &	  Bozal	  (100%)	  
– 	  Dome-‐related	  epithermal	  system	  discovered	  in	  2009	  
– 	  519,000	  oz	  AuEq	  ini-al	  resource	  	  
(492,000	  oz	  indicated)	  

– 	  Bulk	  tonnage	  open	  pit	  poten-al	  &	  high	  grade	  
– 	  Consolida-on	  Bozal	  II	  &	  III	  District	  play	  
– 	  Resource	  upgrade	  focus	  to	  bolster	  project	  economics	  

§  Sierra	  Blanca	  (100%)	  
–	  Internal	  resource	  achieved	  with	  expansion	  poten-al	  	  
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Suriname – Nassau Gold Project

§  Located	  120km	  from	  Suriname’s	  capital	  
Paramaribo,	  and	  20km	  SW	  of	  Newmont’s	  
$US	  1B	  /	  4.2Moz	  Au	  Merian	  mine	  
development	  	  

§  Mariana	  is	  operator	  and	  expenditure	  
requirements	  will	  be	  $5.3M	  over	  30	  
months	  for	  a	  controlling	  40.01%	  interest	  

§  Nassau	  Gold	  has	  the	  poten-al	  for	  high	  
grade	  Au	  veins	  &	  laterite	  hosted	  bulk	  
tonnage	  Au	  deposits	  	  

§  Expected	  similar	  geology	  to	  Merian	  &	  
Rosebel	  mining	  districts	  

Current	  Ac:vi:es	  
§  Focus	  on	  genera-on	  of	  quality	  drill	  targets	  using	  mul--‐disciplinary	  techniques	  
§  Interpreta-on	  of	  data	  from	  airborne	  geophysical	  survey	  complete	  

§  Evalua-on	  of	  historical	  Alcoa,	  Newmont,	  &	  Suriname	  government	  data	  
§  Con-nued	  geological	  mapping,	  laterite	  (duricrust)	  and	  plant	  sampling	  	  
§  Drill	  targets	  to	  be	  tested	  on	  a	  priority	  basis	  	  

NASSAU GOLD PROJECT
IAMGOLD – ROSEBEL

NEWMONT
– MERIAN

Nickerie Paramaribo

Moengo

Benzdorp
SURINAME

Greenstone
Belt
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Chile – Doña Inés and Exploradora East (Funded exploration) 

Exploradora Copper Prospect 
(CODELCO/Rio Tinto) 

Salar de Pedernales 

N 

0               20 km 
  El Salvador Copper Mine 

(CODELCO) 

Pircas Prospect 
(Goldfields) 

Salares Norte Project 
(Goldfields) 

3.5Moz HS gold discovery 
Doña Ines 
(Aegean) 

Exploradora East 
(Aegean) 

Asset Chile earning in to 50% interest by staged funding of $1.65M 
 

§  High sulfidation epithermal gold-silver target at Doña Inés and copper, molybdenum and gold porphyry 
target at Exploradora East 

§  Doña Ines lies in an underexplored epithermal gold-silver belt that extends North from the Maricunga belt to 
the Peruvian border 

§  Recent discoveries in this belt include Gold Fields’ Salares Norte project (May 2014 Inferred Resource of 
23.3 Mt @ 4.2 g/t Au & 44 g/t Ag, for 3.1 Moz Au & 34 Moz Ag) & Pircas prospect (oxidized high sulfidation 
epithermal system) 

§  Target area – central gold MMI geochem anomaly within a zone of argillic alteration  
Objective and Work Program 
§  Ground geophysics (IP, MT) during Q4, 2015 to confirm epithermal Au-Ag system, subsequent drill testing 
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Investment Summary

Advancing	  a	  strong,	  diversified,	  highly	  prospec:ve	  por;olio	  for	  Value	  

 
  
  

OUTLOOK	  –	  H2,	  2015	  
Hot	  Maden	  Discovery	  –	  Phase	  II	  drill	  program	  ongoing	  

NI	  43-‐101	  Technical	  Report	  Q3/Q4,	  2015	  	  
Detailed	  Metallurgical	  Studies	  Q4	  

	  

Ongoing	  target	  genera-on	  at	  Nassau	  Gold	  Project	  (Suriname)	  for	  drilling	  on	  priority	  Au	  targets	  Q4	  

Las	  Calandrias	  &	  Bozal	  –	  strategic	  bulk	  tonnage	  resource	  &	  untested	  upside	  in	  high	  grade	  Au/Ag	  veins	  

Doña	  Inés	  –	  Geophysics	  and	  drill	  tes-ng	  Q4	  

Spread	  of	  country	  risk	  &	  con-nuing	  to	  posi-on	  Mariana’s	  por9olio	  for	  value	  growth	  

New	  Opportuni-es	  	  
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Mariana	  Resources	  Ltd	  
Suite	  102,	  3	  Eden	  Street,	  North	  Sydney	  NSW	  2060	  Australia	  

Glen	  Parsons	  –	  Execu:ve	  CEO	  
Eric	  Roth-‐	  Execu:ve	  COO	  

Phone:	  +61	  2	  9437	  4588	  •	  Email:	  glen@marianaresources.com;	  	  eric@marianaresources.com	  


