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Disclaimer

Important Notices

Nature of this document: The purpose of this presentation is to provide general information about Gold Road Resources Limited (the ‘Company’). Unless otherwise stated
herein, the information in this presentation is based on the Company’s own information and estimates. In attending this presentation or viewing this document you agree to
be bound by the following terms and conditions.

Not an offer: This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer
to purchase or subscribe for, any securities in the Company in any jurisdiction. This presentation and its contents must not be distributed, transmitted or viewed by any person
in any jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other jurisdiction.

Not financial product advice: This presentation does not take into account the individual investment objectives, financial situation and particular needs of each of the
Company’s Shareholders. You may wish to seek independent financial and taxation advice before making any decision in respect of this presentation. Neither the Company nor
any of its related bodies corporate is licensed to provide financial product advice in respect of the Company’s securities or any other financial products.

Forward-looking statements: Certain statements in the presentation are or may be “forward-looking statements” and represent the Company’s intentions, projections,
expectations or beliefs concerning, among other things, future operating and exploration results or the Company’s future performance. These forward looking statements
speak, and the presentation generally speaks, only at the date hereof. The projections, estimates and beliefs contained in such forward looking statements necessarily involve
known and unknown risks and uncertainties, and are necessarily based on assumptions, which may cause the Company’s actual performance and results in future periods to
differ materially from any express or implied estimates or projections.

It is recognised that it is common practice for a company to comment on and discuss its exploration in terms of target size and type. All statements contained in this
presentation by the Company which refer to the potential quantity and grade of the target is accompanied by a detailed explanation of the basis for the statement. The
potential quantity and grade for the target is conceptual in nature and, there has been insufficient exploration to define a mineral resource and it is uncertain if further
exploration will result in the determination of a mineral resource.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be correct.
Except for statutory liability which cannot be excluded, each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any responsibility for
the accuracy, fairness, sufficiency or completeness of the material contained in this presentation, or any opinions or beliefs contained in this document, and excludes all liability
whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or
omission there from. The Company is under no obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or omission
which may become apparent, or to furnish any person with any further information. Any opinions expressed in the presentation are subject to change without notice.

Unverified information: This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by
the Company.
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Gold Road since September 2014

Achievements Colorado Colorado
17 Sept 2014 9 Sept 2015

Successful capital raisings at AS10M @ AS0.175 AS23.2M @ AS0.30 ) )
. . . Outstanding Achievement Award
increasing price AS39.9M @ AS0.44 for Exploration - 2014
Increasing Share price (+16%) AS0.345 AS0.40"
. ” Gold

48% Market Cap increase AS178m AS274m Mining

(US$161m#) (US$191m") Journal
Doubled Institutional holdings 24% 50%

Explorer of the Year 2014

46% resource increase at Gruyere 3.84Moz 5.62Moz
Cash at hand — fully funded DFS AS9.6m AS49.8m™ e

(US$8.6m* (US$38.0%) < Awards 2015
Completed Scoping Study & PFS Option Stud (Australi2)

ompleted Scoping Study ption Study
N

* Share price at 9 September 2015 A Exchange Rate US$0.69:A$1.00 as at 9 September 2015 Prospector of the Year

# Exchange Rate US$0.90:A$1.00 as at 17 September 2014 **As at 30 June 2015 with Exchange Rate US$0.76:A$1.00




#1: Gruyere Discovery — 5. 62Moz’f__|n 2 Years

South Dorothy Hills Camp Target

= Gruyere and YAM14 first Camp Targets tested after targeting

= |nterface RAB drilling — Aug 2013

= Discovery RC lines drilled 400m apart — October 2013

=  First Resource drill-out completed June 2014

o 38,100m drilled (~26,400m RC & ~11,700m DD)

* Maiden Resource in August 2014 — 3.84Moz"
» Infill and Extension drilling Nov 2014 and Feb-May 2015

o 28,300m drilled (14,600m RC & 13,700m DD)

= Resource Update in May 2015 - 5.51Moz"

» Resource Update in September 2015 — 5.62Moz" - @ <AS$2/0z

*ASX announcement dated 4 August 2014 # ASX announcement dated 28 May 2015 A ASX announcement dated 16 September 2015



Australia’s largest undeveloped gold project

=  Mineral Ijesource of 128 Mt @ 1.36 g/t Au for Iso'ﬁngcf:o::ms:“tw_ - .I
5.62Moz" gold Drilling Type and
. Resource Ca'tegory‘ '

= Resource within a AS1,600/0z gold price pit shell = | |

(USS$1,200)

= Based on 68,000 metres RC and Diamond drilling

=  46% increase in contained gold & 11% increase
in grade vs Maiden Resource*

=  74% in the M&I Resource categories

= Good understanding of geology and
mineralisation controls

= Extreme grade and geological continuity allows
confident infill and extensional drill programmes

- Measured
- Indicated e
- Inferred S

- Unclassified used in Mineral

- Excluded m;tf

* ASX announcement dated 16 September 2015
AASX announcement dated 8 September 2015
# Exchange Rate USS$0.75:A$1.00




#2: Gruyere Project Fast Tracked to Production

= Positive Scoping Study January 2015
o 5 Mtpa for 11 year LOM

o Strong economics

=  PFS underway
o Option Study identified 7.5 Mtpa optimal project

o PFS to be finalised March Quarter 2016
=  Building Owners Team capacity

= Parallel works in progress

o Permitting, Native Title, Finance, Exploration
Heli-EM surveys for groundwater exploration —June 2015

Identified >150 km of potential palaeochannel resources




Gruyere PFS Option Study

Key metrics at 7.5 Mtpa with A$1,400/0z gold price” (USS$1,050/0z)
=  Average gold production of 250,000 ounces recovered per annum
= 10to 15 year initial LOM for 2.5 to 3.7 Moz total gold recovered

=  Potential conversion of 51% to 75% of Mineral Resource

= 80 to 98% of PFS gold inventory in M&I Resource categories

=  Average LOM strip ratio (including pre-strip) of 1.9t02.7 : 1

=  Average Operating strip ratio (excluding pre-strip) of 1.7 to 2.5 : 1.

*  ASX announcement dated 3 August 2015
# Exchange rate US$0.75:A$1.00




Gruyere Development Project — Current Schedule
Fully funded to end of DFS

_WWWWWW

Scoplng Study 5Mtpa CIL; Diesel fired power; 11 year LOM* — Progress to PFS

Pre- fea5|b|||ty Opt|ons -. 7.5Mtpa SABC CIL; Gas fired power; 10-15 year LOM* — Chosen option for PFS

Pre-feasibility Study - Positive PFS — Progress to DFS Handover to
operations

- Positive DFS — Seek Funding

Funding secured

Definitive Feasibility

Funding and FEED

Construction Commence Construction .--

Operations Commence Mining

* ASX announcement dated 27 January 2015 H ] H H
# ASX announcement dated 3 August 2015 *Major planned decision points and milestones based on best case schedule



#3: Australia is now a low cost Destination

Our currency

= Currently ~USS0.70:A$1.00

= 12 months ago ~US$0.93:A$1.00 (down 25%)
= 3yearsago ~US$1.05:A51.00 (down 33%)

Our labour market
= Growth projects in Iron Ore have come to an end
= Growth projects in Gas are coming to an end
= Unemployment statistics running at “6% .........
........... BUT for Geoscientists it is ~“35%

= Good, loyal people are available — at affordable salaries

Our equipment availability
= > 50% of drill rigs are parked up

= Engineering & fabrication business looking to secure project

A AISC June Quarter 2015

Granny Smith
US$770/0z AISCA
Gold Fields #1 Gold Mine

Gold Road
Yamarna Tenements
~5,000 km*

Pipeline
Under

Tropicana
US$730/0z AISCA
Anglo Gold #3 Gold Mine




#4: Endowment potential of the Gruyere System

=  Mineralisation to 1,150 metres below surface

\
20mat1s1ghtn =  >680 metres potential extensions
and 0.5 % Cu
80 M;_EES “Target” | ; A
it Design
& = QOpen to south and at depth
§ &/
I
" (USs1200)# = Consistent width on section of 90 metres
=  What is true scale of the Gruyere System
| Alpenhorn Fault
= |s endowment 5Moz? 10Moz? 15Moz?
92.5m at 0.62 g/t Au o )
inc. 12.8 m at 1.43 g/t Au = UG Mining Potential
and 21.0 m at 0.86 g/t Au
f -
B 58§R§§2§{E'mmm, * |mplications for Yamarna Endowment
O M:f:za Intermediate Sequence
[ Intermediate Volcanic
B Porphyry (Unmineralised)
B Mafic (Internal)
B Tholeitic Basalt
\ Cross Cutting Faults i i
# USS$ 0.75: A$1.00 § §
\ Local Grid : :




Gruyere Resource Growth Potential

=  Underground Mining Potential

o Conceptual mining study confirms underground mining is
possible given dimensions of ore body

o Assumed Sub Level or Panel Caving methods

o Potential for increased resource and mine life

Isometric Looking NW -

Conceptual Sub
Level Cave mine
design

| Gruyere Deposit

' Horizbntql and
Downhole!
Accumu‘latiTn

Sep 2015
Resource Pit Shell |5
A$1600 (US$1200)

1SEIS001 - not
used in Mineral
Resource

estimate

r [200,250] Plunge +28
M (250, CEILING) Azimuth 318
| — | 125 250 375 S00




#5: Sumitomo Metal Mining Joint Venture

South Yamarna JV Tenements ~ 2,900km?

. Earn-in milestones for interest in tenements:

6850000mN—

o AS5m spend = 30% achieved in March 2015 —

o AS8m spend = 50% expected in H1 2016

u . . . GOLD
Gold Road is Manager during Earn-In period Vé ROAD

RESOURCES

-

= SMMO focus: discovery of World Class Deposits |, Yamarna Belt

Targets & Geology -
.. . r '/\ _\\_ 6800000mN—
" Tested two Priority Camps in 2013 & 2014 & ot Canp Pty Tare ) Gold Road - Sumitomo
q ® Operatingf;old ?nine ) South Yamarna
o Discovered two Regional Scale anomalies & ioRaz2Resocs I VM Tenaments
[ Gneiss
are . R [ Greenstone
o Advanced drilling at Smokebush and Toppin Hill 3 Granitoid gneiss . @ o
[ Granite
/ [ Albany Fraser mobile belt yaloiedion SO e ook @
= |nvesting money into Gold Roads projects — : \ ' '

E\



#6: The Yamarna Greenstone Be;!lt

Yilgarn Craton is a World Class gold province

>300Moz Endowment in multiple greenstone belts
Yamarna the eastern-most Greenstone Belt

Relatively unexplored compared to other belts
Kalgoorlie Belt — 160Moz Gold endowment in 120 years
Laverton-Leonora — 62Moz endowment in 120 years

Yamarna Belt — 6Moz in 20 years suggests immaturity

“With multiple camps, targets and prospects defined, Gold
Road believes we have only scratched the surface of the
Yamarna belt”

Kalgoorlie
\

WESTERN AUSTRALIA




Belt Endowment — Kalaoorlie vs Laverton vs Yamarna

120 years of exploration
L T P : Kanowna
5 5Moz

20 years (1207?

: T & Golden Mile
Kundana a & 71Moz
6Moz 2 X ; 120 years

BULLABUL
New Celebration
4Moz - 30 years

St lves
20Moz - 35 years

Norseman
5.5Moz - 65 years

Kalgoorlie-Norseman

120 years of exploration

Sons of Gwalia = Laverton-Lancefield
7Moz —120 years 4Moz - 40 years

Granny Smith-Wallaby
10Moz - 25 years

Mt Morgans
4Moz - 120 years

Sunrise-Cleo
8Moz - 25 years

20 years of xploration

Attila - Alaric
270koz

Gruyere

5.6Moz
In 2 years

Central Bore
180koz

Yamarna - Underexplored



Yilgarn Gold Endowment

Contained Gold Endowment (Million Ounces)

70

60

50

40

30

20

10

Boddington

Gold Endowment of Yilgarn Gold Deposits
There should be significant discoveries to be made in theYilgarn

Gruyere already has the 9t largest gold endowment of any single Yilgarn deposit
Does the Gruyere Gold System have potential to be >10Moz Gold?

If so, then the 2" (Boddington) and 3" (Gruyere) largest single deposits in the
Yilgarn would have significant Intrusive relationship on the margins of the craton
— what is the geological significance?
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#7: Funded and Active Explorer

=  GOR increasing regional exploration

Paclfc DU"ES cOl’kWDDd
A

% Gold Road 100%
Tenements

6
)
\ ’ — 128Mt @ 1.3e glt
Alaric W — [« 5.62Moz
3 850Kkt @ 1 se glt O 6900000mN-{
» \ QLN
i ~~{_South Dorothy Hills

Central Bore \
Sun ( Sun River - Wanderrie) Wandeme

630kt @ 9.0 glt
180koz
44M(@157glt \ h
Riviera - Smokebush 4\ \ Matropolltan Beefwood

o AS$10-12M to be spent over next 12-18 months
=  AS2.8M on South Yamarna JV funded by SMMO

=  Purely focussed on discovering quality gold deposits

=  GOR budget activity outside of Gruyere: N
o 93,000 metres of planned drilling \

o Reconnaissance on Dorothy Hills Trend (#1)

o Follow-up on Corkwood (#3), Wanderrie (#4)
=  SMMO budget focus on Smokebush and Regional ‘ Sgkg l]

Yamarna Belt
o Best conceptual targets on Yamarna Belt Targets & Geology

Gold Road - Sumitomo

O Gold Camp Priority Target

‘z

o Extensive reconnaissance programmes over #6 Area - oot \| . S Yamamna
. éiffpff!ﬁ e::soume Joint Venture Tenements
o High grade gold in already identified in two camps (#2 & 5) i:
ranitoid gneiss
[ Granite

[0 Albany Fraser mobile belt

[ Tropicanai
R oz J®
L I




Drill Plan for 2015/2016 — Targeting New Discoveries

H2 2015 H1 2016
Dorothy Hills Trend (inc Gruyere)

Monteith AC SW Gruyere AC W(iratpr’\:::d Gruyere Weathered Monteith RC Dorothy Hills AC
12,500 m Complete 1,500m 10,000m RC 10,000 m RC 7,500m 12,500m

North Yamarna

Corkwood RC LLELE I Corkwood AC Wanderrie RC Corkwood RC TR
5,000m in 5,000m complete 3,500m anderrie
1,000m complete progress 7,500m ’ P ’

South Yamarna JV

Smokebush DD Toppin Hill DD Reglor;\ag RAB/ i
; 500m in Beefwood Defined Targets
1,700m in progress progress 5,000m




The Key Differentiators

World class 5.6Moz Gruyere Deposit discovered in 2 years at < AS2/oz

Gruyere studies on track — production scheduled in 2018

Australia a stable, low cost destination for exploration & production

Gruyere system could be significantly larger — underground potential

Sumitomo Metal Mining as exploration JV partner in South Yamarna

Yamarna greenstone belt — potential to replicate Kalgoorlie &

Laverton

Fully funded explorer doing active exploration.

Christmas Party Outback Style
December 16" 2014




GOLD
/Z rono
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Appendix 1: Corporate Summary

24 month share performance

I

Gruyere Updated
Resource

Gruyere Discovery

Maiden Gruyere
Resource

. ..-Lll.llIllIlll-.-m.l-ll“Illlllllllll“lnllllnh_Jlll hlhl-LqullLlhlJ“ R

Jan"14 Jul'14 Jan'15

Shareholders

M Retail
M High Net Worths
H Institutions
Board & Management

Corporate

0.4

sy

0

3wnjop

Jul"1s

Substantial Shareholders:

= RCF~10%
= Platypus ~8%
= Van Eck ~6%

Research:

= Argonaut
= Macquarie
= Bell Potter
= RBC

Directors & Management

lan Murray Executive Chairman

Justin Osborne Executive Director

Russell Davis Non-exec Director (Founding)
Tim Netscher Non-exec Director

Martin Pyle Non-exec Director

Kevin Hart Company Secretary

Gordon Murray  Business Development Manager
Sim Lau Development Manager

Sharon Goddard General Manager

Natalie Lund Financial Controller

Corporate snapshot

ASX Code GOR
Issued Shares (undiluted) 684M”
Performance Rights 4M"
Unlisted Options 13M°
Share Price AS0.40*
Ave. daily volume (last 12 months) 1,750k
Market Cap ~AS274M*
(USS191M#)
Cash AS$49.8M"
(US$38M”)
# As at 9 September 2015 with Exchange Rate USS$0.70:A$1.00 22

*As at 30 June 2015 with Exchange Rate US$0.76:A$1.00



Competent Person Statement for Appendix 2

The Mineral Resources Statement is based on, and fairly represents, information and supporting documentation prepared by the respective competent persons named below.

The Mineral Resources Statement as a whole has been approved by Mr Justin Osborne. Mr Osborne is a holder of shares and options in, and is an Executive Director and a full-time employee of the Company,
and is a Fellow of the Australasian Institute of Mining and Metallurgy. Mr Osborne has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the
activity currently being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.

The information in this report which relates to Exploration Results is based on information compiled by Mr Justin Osborne, Executive Director for Gold Road Resources Ltd. Mr Osborne is an employee of Gold
Road, as well as a shareholder and share option holder, and is a Fellow of the Australasian Institute of Mining and Metallurgy (FAusIMM 209333). Mr Osborne has sufficient experience that is relevant to the
style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Osborne consents to the inclusion in the report of the matters based on this information in the form and context in which it appears.

The information in this report that relates to the Mineral Resource Estimation for Gruyere is based on information compiled by Mr Justin Osborne, Executive Director for Gold Road Resources Ltd and Mr John
Donaldson, Principal Resource Geologist for Gold Road Resources Ltd. Mr Osborne is an employee of Gold Road, as well as a shareholder and share option holder, and is a Fellow of the Australasian Institute of
Mining and Metallurgy (FAusIMM 209333). Mr Donaldson is an employee of Gold Road as well as a shareholder, and is a Member of the Australian Institute of Geoscientists and a Registered Professional
Geoscientist (MAIG RPGeo Mining 10147). Messrs Osborne and Donaldson have sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity
being undertaken to qualify as Competent Persons as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Messrs Osborne and
Donaldson consent to the inclusion in the report of the matters based on this information in the form and context in which it appears.

The information in this report that relates to the Mineral Resource Estimation for Attila Trend is based on information compiled by Mr Justin Osborne, Executive Director for Gold Road Resources Ltd, Mr John
Donaldson, Principal Resource Geologist for Gold Road Resources Ltd and Mrs Jane Levett, Senior Resource Geologist for Gold Road Resources Ltd. Mr Osborne is an employee of Gold Road, as well as a
shareholder and share option holder, and is a Fellow of the Australasian Institute of Mining and Metallurgy (FAusIMM 209333). Mr Donaldson is an employee of Gold Road as well as a shareholder, and is a
Member of the Australian Institute of Geoscientists and a Registered Professional Geoscientist (MAIG RPGeo Mining 10147). Mrs Levett is a part time employee of Gold Road, and is a Member of the
Australasian Institute of Mining and Metallurgy and a Chartered Professional (MAusIMM CP 112232). Messrs Osborne and Donaldson and Mrs Levett have sufficient experience that is relevant to the style of
mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as Competent Persons as defined in the 2012 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Messrs Osborne and Donaldson and Mrs Levett consent to the inclusion in the report of the matters based on this information in the form and
context in which it appears.

The information in this report that relates to the Mineral Resource Estimation for Central Bore is based on geostatistical modelling by Ravensgate using sample information and geological interpretation
supplied by Gold Road. The Mineral Resource estimates were undertaken by Mr Craig Harvey, previously Principal Consultant at Ravensgate and Mr Neal Leggo, Principal Consultant at Ravensgate. Messrs
Harvey and Leggo are both Members of the Australian Institute of Geoscientists. Messrs Harvey and Leggo have sufficient experience relevant to the style of mineralisation and type of deposit under
consideration and to the activity which they are undertaking to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves.” Messrs Harvey and Leggo consent to the inclusion in the report of the matters based on this information in the form and context in which it appears.
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Appendix 2: Resource Table

Proiect Name Tonnes Grade Contained Metal
J (Mt) (g/t Au) (Koz Au)
Gruyere? (2015) (0.7 g/t) 128,381 1.36 5,616
NOTES:
Measured 1,585 141 72 1. Gruyere Mineral Resource reported to JORC 2012
. standards, at 0.70 g/t Au cut-off (refer ASX
Indicated 93,485 135 4,050 announcement dated 16 September 2015).
Inferred 33312 1.40 1.495 2. Attila Trend Mineral Resource (including Attila South
’ ’ and Alaric 3) reported to JORC 2012 standards, at 0.70
Central Bore? (2013) (1.0 g/t) 632 9.00 183 g/t Au cut-off (refer ASX announcement dated 16
September 2015).
Measured 43 26.5 37 3. Central Bore Mineral Resource reported to JORC 2012
standards, at 1.0 g/t Au cut-off (refer GOR Annual
Indicated 400 9.0 116 Report dated 15 October 2014).
All figures are rounded to reflect appropriate levels of
Inferred 188 5.0 31 confidence.  Apparent differences may occur due to
rounding.
Attila Trend? (2015) (0.7 g/1) 5,301 1.59 270
Measured 661 1.96 42
Indicated 3,852 1.52 189
Inferred 787 1.59 40
. 24
Total Mineral Resource 134,313 1.41 6,070



