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FORWARD LOOKING STATEMENTS 
Statements	  contained	  in	  this	  presenta0on	  that	  are	  not	  historical	  facts	  are	  “forward-‐looking	  informa0on”	  or	  “forward-‐looking	  statements”	  (collec0vely,	  “Forward-‐Looking	  Informa0on”)	  within	  the	  meaning	  of	  applicable	  
Canadian	  securi0es	  legisla0on	  and	  the	  United	  States	  Private	  Securi,es	  Li,ga,on	  Reform	  Act	  of	  1995.	  	  Forward	  Looking	  Informa0on	  includes,	  but	  is	  not	  limited	  to,	  disclosure	  regarding	  possible	  events,	  condi0ons	  or	  
financial	  performance	  that	  is	  based	  on	  assump0ons	  about	  future	  economic	  condi0ons	  and	  courses	  of	  ac0on;	  the	  0ming	  and	  costs	  of	  future	  ac0vi0es	  on	  the	  Corpora0on‘s	  proper0es,	  including	  but	  not	  limited	  to	  
development	  and	  opera0ng	  costs	  in	  the	  event	  that	  a	  produc0on	  decision	  is	  made;	  success	  of	  explora0on,	  development	  and	  environmental	  protec0on	  and	  remedia0on	  ac0vi0es;	  permiMng	  0me	  lines	  and	  requirements,;	  
requirements	  for	  addi0onal	  capital,;	  requirements	  for	  addi0onal	  water	  rights	  and	  the	  poten0al	  effect	  of	  proposed	  no0ces	  of	  environmental	  condi0ons	  rela0ng	  to	  mineral	  claims;	  planned	  explora0on	  and	  development	  of	  
proper0es	  and	  the	  results	  thereof;	  planned	  expenditures	  and	  budgets	  and	  the	  execu0on	  thereof.	  In	  certain	  cases,	  Forward-‐Looking	  Informa0on	  can	  be	  iden0fied	  by	  the	  use	  of	  words	  and	  phrases	  such	  as	  “plans”,	  “expects”	  
or	  “does	  not	  expect”,	  “is	  expected”,	  “budget”,	  “scheduled”,	  “es0mates”,	  “forecasts”,	  “intends”,	  “an0cipates”,	  “poten0al”,	  “confirm”	  or	  “does	  not	  an0cipate”,	  “believes”,	  “contemplates”,	  “recommends”	  or	  varia0ons	  of	  
such	  words	  and	  phrases	  or	  statements	  that	  certain	  ac0ons,	  events	  or	  results	  “may”,	  “could”,	  “would”,	  “might”	  or	  “will	  be	  taken”,	  “occur”	  or	  “be	  achieved”.	  Statements	  concerning	  mineral	  resource	  and	  mineral	  reserve	  
es0mates	  may	  also	  be	  deemed	  to	  cons0tute	  Forward-‐Looking	  Informa0on	  to	  the	  extent	  that	  they	  involve	  es0mates	  of	  the	  mineraliza0on	  that	  may	  be	  encountered	  if	  the	  S0bnite	  Gold	  Project	  is	  developed.	  In	  preparing	  the	  
Forward-‐Looking	  Informa0on	  in	  this	  presenta0on,	  the	  Corpora0on	  has	  applied	  several	  material	  assump0ons,	  including,	  but	  not	  limited	  to,	  that	  any	  addi0onal	  financing	  needed	  will	  be	  available	  on	  reasonable	  terms;	  the	  
exchange	  rates	  for	  the	  U.S.	  and	  Canadian	  currencies	  in	  2015(?)	  will	  be	  consistent	  with	  the	  Corpora0on‘s	  expecta0ons;	  that	  the	  current	  explora0on,	  development,	  environmental	  and	  other	  objec0ves	  concerning	  the	  
S0bnite	  Gold	  Project	  can	  be	  achieved	  and	  that	  its	  other	  corporate	  ac0vi0es	  will	  proceed	  as	  expected;	  that	  the	  current	  price	  and	  demand	  for	  gold	  will	  be	  sustained	  or	  will	  improve;	  that	  general	  business	  and	  economic	  
condi0ons	  will	  not	  change	  in	  a	  materially	  adverse	  manner	  and	  that	  all	  necessary	  governmental	  approvals	  for	  the	  planned	  explora0on,	  development	  and	  environmental	  protec0on	  ac0vi0es	  on	  the	  S0bnite	  Gold	  Project	  will	  
be	  obtained	  in	  a	  0mely	  manner	  and	  on	  acceptable	  terms;	  the	  con0nuity	  of	  the	  price	  of	  gold	  and	  other	  metals,	  economic	  and	  poli0cal	  condi0ons	  and	  opera0ons.	  Forward-‐Looking	  Informa0on	  involves	  known	  and	  unknown	  
risks,	  uncertain0es	  and	  other	  factors	  which	  may	  cause	  the	  actual	  results,	  performance	  or	  achievements	  of	  the	  Corpora0on	  to	  be	  materially	  different	  from	  any	  future	  results,	  performance	  or	  achievements	  expressed	  or	  
implied	  by	  the	  Forward-‐Looking	  Informa0on.	  Such	  risks	  and	  other	  factors	  include,	  among	  others,	  the	  industry-‐wide	  risks	  and	  project-‐specific	  risks	  iden0fied	  in	  the	  PFS	  and	  summarized	  above;	  risks	  related	  to	  the	  
availability	  of	  financing	  on	  commercially	  reasonable	  terms	  and	  the	  expected	  use	  of	  proceeds;	  opera0ons	  and	  contractual	  obliga0ons;	  changes	  in	  explora0on	  programs	  based	  upon	  results	  of	  explora0on;	  changes	  in	  
es0mated	  mineral	  reserves	  or	  mineral	  resources;	  future	  prices	  of	  metals;	  availability	  of	  third	  party	  contractors;	  availability	  of	  equipment;	  failure	  of	  equipment	  to	  operate	  as	  an0cipated;	  accidents,	  effects	  of	  weather	  and	  
other	  natural	  phenomena	  and	  other	  risks	  associated	  with	  the	  mineral	  explora0on	  industry;	  environmental	  risks,	  including	  environmental	  maWers	  under	  US	  federal	  and	  Idaho	  rules	  and	  regula0ons;	  impact	  of	  environmental	  
remedia0on	  requirements	  and	  the	  terms	  of	  exis0ng	  and	  poten0al	  consent	  decrees	  on	  the	  Corpora0on‘s	  planned	  explora0on	  and	  development	  ac0vi0es	  on	  the	  S0bnite	  Gold	  Project;	  certainty	  of	  mineral	  0tle;	  community	  
rela0ons;	  delays	  in	  obtaining	  governmental	  approvals	  or	  financing;	  fluctua0ons	  in	  mineral	  prices;	  the	  Corpora0on‘s	  dependence	  on	  one	  mineral	  project;	  the	  nature	  of	  mineral	  explora0on	  and	  mining	  and	  the	  uncertain	  
commercial	  viability	  of	  certain	  mineral	  deposits;	  the	  Corpora0on‘s	  lack	  of	  opera0ng	  revenues;	  governmental	  regula0ons	  and	  the	  ability	  to	  obtain	  necessary	  licences	  and	  permits;	  risks	  related	  to	  mineral	  proper0es	  being	  
subject	  to	  prior	  unregistered	  agreements,	  transfers	  or	  claims	  and	  other	  defects	  in	  0tle;	  currency	  fluctua0ons;	  changes	  in	  environmental	  laws	  and	  regula0ons	  and	  changes	  in	  the	  applica0on	  of	  standards	  pursuant	  to	  
exis0ng	  laws	  and	  regula0ons	  which	  may	  increase	  costs	  of	  doing	  business	  and	  restrict	  opera0ons;	  risks	  related	  to	  dependence	  on	  key	  personnel;	  and	  es0mates	  used	  in	  financial	  statements	  proving	  to	  be	  incorrect;	  as	  well	  
as	  those	  factors	  discussed	  in	  the	  Corpora0on's	  public	  disclosure	  record.	  Although	  the	  Corpora0on	  has	  aWempted	  to	  iden0fy	  important	  factors	  that	  could	  affect	  the	  Corpora0on	  and	  may	  cause	  actual	  ac0ons,	  events	  or	  
results	  to	  differ	  materially	  from	  those	  described	  in	  Forward-‐Looking	  Informa0on,	  there	  may	  be	  other	  factors	  that	  cause	  ac0ons,	  events	  or	  results	  not	  to	  be	  as	  an0cipated,	  es0mated	  or	  intended.	  There	  can	  be	  no	  assurance	  
that	  Forward-‐Looking	  Informa0on	  will	  prove	  to	  be	  accurate,	  as	  actual	  results	  and	  future	  events	  could	  differ	  materially	  from	  those	  an0cipated	  in	  such	  statements.	  Accordingly,	  readers	  should	  not	  place	  undue	  reliance	  on	  
Forward-‐Looking	  Informa0on.	  	  Except	  as	  required	  by	  law,	  the	  Corpora0on	  does	  not	  assume	  any	  obliga0on	  to	  release	  publicly	  any	  revisions	  to	  Forward-‐Looking	  Informa0on	  contained	  in	  this	  presenta0on	  to	  reflect	  events	  
or	  circumstances	  a]er	  the	  date	  hereof	  or	  to	  reflect	  the	  occurrence	  of	  unan0cipated	  events.	  
	  
	  

Cautionary Note 
The	  presenta0on	  has	  been	  prepared	  by	  Midas	  Gold	  management	  and	  does	  not	   represent	  a	   recommenda0on	  to	  buy	  or	  sell	   these	  securi0es.	   Investors	  should	  always	  consult	   their	   investment	  advisors	  prior	   to	  
making	  any	  investment	  decisions.	  	  
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WHY MIDAS GOLD? 
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Size	  
4	  million	  oz	  gold	  produced	  over	  12	  year	  mine-‐life	  

Superior	  grade	  
1.63g/t	  gold	  plus	  an0mony	  and	  silver	  
4th	  Highest	  Grade	  Open	  Pit	  in	  USA	  Scale	  

388,000	  oz	  gold/year	  for	  first	  4	  years	  
337,000	  oz	  gold/year	  life-‐of-‐mine	  

Modest	  capital	  intensity	  
US$242/oz	  life-‐of-‐mine	  produc0on	  

Explora6on	  poten6al	  
All	  deposits	  open	  to	  expansion	  
Mul0ple	  explora0on	  prospects	  

Strong	  supporters	  
Franco-‐Nevada	  &	  Teck	  Resources	  

Mul6-‐million	  oz	  deposit	  
8th	  largest	  gold	  reserve	  in	  the	  USA	  

	  

Low	  cash	  costs	  
US$483/oz	  for	  first	  4	  years,	  US$568/oz	  

life-‐of-‐mine	  (net	  of	  by-‐products)	  
	  

Brownfields	  site	  
Restora0on	  of	  extensive	  prior	  disturbance	  

Posi6ve	  Pre-‐Feasibility	  Study	  (PFS)	  
$832	  million	  NPV	  	  at	  $1,350	  gold,	  19.3%	  IRR	  (a7er	  tax	  at	  5%	  discount	  rate)	  

(1) The	  Pre-‐Feasibility	  Study	  (“PFS”)	  is	  intended	  to	  be	  read	  as	  a	  whole	  and	  sec0ons	  should	  not	  be	  read	  or	  relied	  upon	  out	  of	  context.	   	  The	  informa0on	  in	  this	  presenta0on	  is	  subject	  to	  the	  
assump0ons,	  exclusions	  and	  qualifica0ons	  contained	  in	  the	  PFS.	  	  See	  “Regulatory	  Informa0on”	  at	  the	  end	  of	  this	  presenta0on.	  

(2) See	  non-‐IFRS	  measures	  at	  conclusion	  

Strategic	  by-‐products	  
An0mony	  +	  silver	  with	  produc0on	  

proven	  metallurgy	  
	  

Restora6on	  of	  fish	  passage	  
For	  first	  0me	  since	  1938	  

HIGHLIGHTS: MIDAS GOLD & THE STIBNITE GOLD PROJECT 
( 1 ,  2 )  

Low	  geopoli6cal	  risk	  
Idaho,	  USA	  –	  a	  stable	  mining	  jurisdic0on	  

Strong	  aGer-‐tax	  cash	  flow	  
$294	  million/year	  (Years	  1-‐4)	  
$254	  million/year	  (Years	  1-‐8)	  

	  
Community	  Support	  
Strong	  local	  and	  State	  support	  

Low	  all-‐in	  sustaining	  costs	  
$US526/oz	  	  for	  first	  4	  years	  (cash	  cost	  +	  royal,es	  +	  sustaining	  capital)	  
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	   	  	  	  	  	  	  	  	  	  	  -‐	  World’s	  largest	  royalty	  company	  
• US$15M	  Royalty	  transac6on	  in	  April	  2013	  

	  

	  	  	  	  	  –	  Canada’s	  largest	  diversified	  mining	  company	  
• C$9.8M	  Equity	  placement	  in	  July	  2013	  

•  gave	  it	  9.9%	  ownership	  in	  Midas	  Gold	  at	  the	  0me	  

• Par6cipated	  in	  March	  2014	  financing	  

	  	   June	  30,	  2015	  
Issued	  &	  Outstanding	   160,829,280	  
Op6ons	   13,869,000	  
Finders	  Op6ons	  	  	   410,750	  
Warrants	   20,184,614	  
Fully	  Diluted	   194,893,644	  

•  Teck	  Resources	  
•  Sun	  Valley	  Gold	  
•  Franklin	  Templeton	  
•  M&G	  Investments	  
•  Vista	  Gold	  
•  SproW	  Asset	  Management	  
•  Gabelli	  Gold	  
•  EuroPac	  Gold	  Fund	  

Major Shareholders 

STRONG SUPPORTERS 
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DO	  WHAT	  IS	  RIGHT	  
Be	  a	  good	  ci6zen:	  

•  Hire	  locally	  	  
•  Use	  local	  suppliers	  &	  contractors	  	  
•  Par0cipate	  in	  and	  support	  local	  
ac0vi0es	  

•  Openness	  &	  engagement	  

Do	  more	  than	  is	  required:	  
•  Voluntary	  environmental	  
remedia0on	  

•  High	  environmental	  &	  safety	  
standards	  

Engage,	  inform,	  consult	  and	  
consider	  stakeholders’	  input	  

Deliver	  economic	  benefits	  

Funding	  for	  a	  new	  
baseball	  park	  in	  

McCall,	  ID	  

Environmental	  Excellence	  Award	  	  	  
June	  2015	  

THINKING SUSTAINABLY 
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WHY IDAHO? 
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Maplecro]	  iden0fies	  and	  monitors	  the	  key	  issues	  affec0ng	  the	  investment	  
climates	  of	  197	  countries.	  The	  Atlas	  analyses	  yearly	  trends	  rela0ng	  to	  dynamic	  
risks,	  which	  reflect	  change	  over	  a	  short	  period	  of	  0me,	  including	  governance,	  
poli0cal	  violence,	  the	  macroeconomic	  environment,	  and	  included	  this	  year	  for	  
the	  first	  0me,	  resource	  na0onalism.	  It	  also	  includes	  structural	  risks	  which	  
reflect	  change	  over	  a	  longer	  0meframe,	  including	  economic	  diversifica0on,	  
resource	  security,	  infrastructure	  quality,	  the	  resilience	  of	  society	  to	  
challenges,	  and	  the	  risk	  of	  complicity	  in	  human	  rights	  viola0ons	  commiWed	  by	  
regimes	  and	  business	  partners.	  

S6bnite	  Gold	  Project	  
Midas	  Gold	  	  	  	  Au-‐Sb	  

Thompson	  Creek	  Mine	  
Thompson	  Creek	  Mining	  	  	  	  	  

Molybdenum	  

Phosphate	  District	  
Agrium,	  Monsanto,	  
Simplot,	  Stonegate	  

Sunshine	  Mine	  
Sunshine	  Silver	  Mines	  	  	  	  	  

Silver	  

Lucky	  Friday	  Mine	  
Hecla	  Mining	  Company	  

Silver-‐Lead-‐Zinc	  

Idaho	  Cobalt	  Project	  
Forma0on	  Metals	  
Copper-‐Cobalt	  

Coeur	  d’Alene	  

Cascade	  

BOISE	  

IDAHO	  

Metals	  curr
ently	  bein

g	  mined	  

in	  Idaho	  i
nclude:	  

MOLYBDEN
UM,	  SILVER,	  

LEAD,	  CO
PPER	  AND

	  GOLD	  

42	  

MO	  
95.94	  

47	  

AG	  
107.87	  

82	  

PB	  
207.20	  

29	  

CU	  
63.546	  

79	  

AU	  
196.97	  

Low	  geopoli6cal	  risk	  in	  a	  high	  risk	  world	  

McCall	  

Idaho	  is	  the	  2nd	  largest	  Phosphate	  mining	  district	  in	  the	  USA	  

#5	  Ranked	  
Mining	  

Jurisdic6on	  in	  
USA	  (1)	  

(1)	  Fraser	  Ins0tute	  Survey	  

S6bnite	  Gold	  Project	  

©MaplecroG	  

ü  A	  mining	  friendly	  State	  
ü  Well	  defined	  permiing	  process	  
ü  Strong	  community	  support	  
ü  Low	  geopoli6cal	  risk	  

IDAHO:  THE RIGHT PLACE 
8 
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ST IBNITE,  IDAHO:  A RICH HISTORY OF MINING 
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Example:	  

Fish	  Passage	  blocked	  since	  1938	  

Midas	  Gold	  would:	  
Restore	  fish	  passage	  

STIBNITE’S  LEGACY  
BROWNFIELDS SITE & RESTORATION OPPORTUNITY 
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WHY THE STIBNITE GOLD 
PROJECT? 
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The	  PFS	  is	  intended	  to	  
be	  read	  as	  a	  whole	  and	  
sec0ons	  should	  not	  be	  
read	  or	  relied	  upon	  out	  
of	  context.	  	  The	  
informa0on	  in	  this	  
presenta0on	  is	  subject	  
to	  the	  assump0ons,	  
exclusions	  and	  
qualifica0ons	  contained	  
in	  the	  PFS.	  	  See	  
“Regulatory	  
Informa0on”	  at	  the	  end	  
of	  this	  presenta0on.	  

THE STIBNITE GOLD PROJECT 
An	  economically	  feasible,	  
socially	  &	  environmentally	  
sound	  project…	  
• >$1	  billion	  to	  be	  invested	  
in	  Idaho	  

• ~1,000	  well-‐paid	  jobs	  	  
• 20-‐year	  project,	  including	  
construc0on,	  opera0ons	  
and	  reclama0on	  

…that	  will	  finance	  restora6on	  at	  an	  exis6ng	  brownfields	  site...	  
• Re-‐establish	  fish	  passage	  in	  the	  upper	  watershed	  
• Rehabilitate	  stream	  channels	  and	  create	  wetlands	  
• Remove	  and	  reprocess	  exis0ng	  tailings	  
• Reuse	  exis0ng	  spent	  ore	  &	  waste	  rock	  for	  new	  construc0on	  
• Rehabilitate	  historical	  impacts	  
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Indicated	   Inferred	  

2.8	  Moz	  
1.93	  g/t	  Au	  

0.4	  Moz	  
1.31	  g/t	  Au	  

Indicated	   Inferred	  

1.1	  Moz	  
1.60	  g/t	  Au	  

0.4	  Moz	  
1.52	  g/t	  Au	  

Indicated	   Inferred	  

0.3	  Moz	  
1.15	  g/t	  Au	  

1.5	  Moz	  
1.30	  g/t	  Au	  

Yellow	  Pine	   Hangar	  Flats	   West	  End	  

*	  See	  table	  and	  disclaimers	  at	  back	  of	  the	  presenta,on	  and	  Company	  news	  release	  dated	  September	  10,	  2014	  for	  full	  details	  on	  the	  resource	  es,mate.	  

Probable	  
Reserves:	  
2.5	  Moz	  

1.97	  g/t	  Au	  

Probable	  
Reserves:	  
0.7	  Moz	  
1.53	  g/t	  

Au	  

Probable	  
Reserves:	  
1.3	  Moz	  

1.22	  g/t	  Au	  

Plus	  reserves	  of	  102,000	  oz	  at	  a	  grade	  of	  1.17	  g/t	  gold	  in	  historic	  tailings	  

Totals	  for	  all	  deposits:	  	  PROBABLE	  RESERVES	  4.6	  Moz	  	  	  
included	  in	  INDICATED	  5.5Moz	  	  and	  	  INFERRED	  1.1	  Moz	  RESOURCE	  

W O R L D  C L A S S  M I N E R A L R E S O U R C E S  A N D  
R E S E RV E S *   
(September 10,  2014 / December 15, 2014; “M” = millions)  
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*	  The	  PFS	  is	  intended	  to	  be	  read	  as	  a	  whole	  and	  sec0ons	  should	  not	  be	  read	  or	  relied	  upon	  out	  of	  context.	  	  The	  informa0on	  in	  this	  presenta0on	  is	  subject	  to	  the	  assump0ons,	  exclusions	  and	  qualifica0ons	  contained	  in	  the	  PFS.	  	  See	  “Regulatory	  
Informa0on”	  at	  the	  end	  of	  this	  presenta0on.	  

In	  this	  presenta6on,	  “M”	  =	  million,	  “k”	  =	  thousands,	  
all	  amounts	  in	  US$,	  “LOM	  “	  =	  Life-‐of-‐mine	  

14.0	  

8.3	  
56.0	  

99.9	  
Years	  1-‐4	  

LOM	  

An6mony	  Produc6on	  (millions	  lbs)	  

Average	  Annual	  Produc0on	   Total	  Produc0on	  

22.0%	  

19.3%	  

IRR	  

pre-‐tax	  

aGer-‐tax	  

$1,093M	  

$832M	  

NPV5%	  (US$)	  

pre-‐tax	  

aGer-‐tax	  

=	  $242/oz	  	  produced	  

$483	   $568	  

$1,350	  	  

Cash	  Costs	  vs.	  Gold	  Price	  (US$/oz)	  (2)	  

Years	  1-‐4	   LOM	  

$970	  	  $1,125	  	  

Capital	  Costs	  (US$	  millions)	  

Ini0al	   LOM	  

388	  

337	  
1,551	  

4,040	  

Years	  1-‐4	  

LOM	  

Gold	  Produc6on	  (000s	  oz)	  

Average	  Annual	  Produc0on	   Total	  Produc0on	  

Cash	  Costs	  

AISC	  
$506	   AISC	  

$616	  

POSIT IVE PRELIMINARY FEASIBIL ITY STUDY (PFS) 
* 
December 2014 (at $1350 gold) 
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	  -‐	  	  	  	   	  500	  	   	  1,000	  	   	  1,500	  	   	  2,000	  	  

Newmont	  Nevada	  
Barric	  Cortez	  

Barrick	  Goldstrike	  
S0bnite	  Gold	  (Yrs	  1-‐4)*	  

Round	  Mountain	  
Fort	  Knox	  

S0bnite	  Gold	  (Life-‐of-‐mine)*	  
Pogo	  

Cripple	  Creek	  
Leeville	  

Bingham	  Canyon	  
Turquoise	  Ridge	  

	  -‐	  	  	  	   	  5,000	  	  	  10,000	  	  	  15,000	  	  	  20,000	  	  	  25,000	  	  	  30,000	  	  	  35,000	  	  	  40,000	  	  

Donlin	  Gold	  
Hycro]	  

Newmont	  Nevada	  
Turquoise	  Ridge	  JV	  

Barrick	  Cortez	  
Livengood	  

Barrick	  Goldstrike	  
Cripple	  Creek	  &	  Victor	  

Goldrush	  
Carlin	  Underground	  

Converse	  
Bald	  Mountain	  
S0bnite	  Gold*	  

Mesquite	  
Twin	  Creeks	  
Spring	  Valley	  

Fort	  Knox	  
Sleeper	  

0	   10,000	   20,000	   30,000	  

Newmont	  Nevada	  
Barrick	  Cortez	  

Barrick	  Goldstrike	  
Hycro]	  

Turquoise	  Ridge	  JV	  
Pogo	  

Cripple	  Creek	  and	  Victor	  
S0bnite	  Gold*	  

Marigold	  
Fort	  Knox	  

Bald	  Mountain	  
Mesquite	  

Round	  Mountain	  
JerriW	  Canyon	  

Kensington	  

0.00	   0.50	   1.00	   1.50	   2.00	   2.50	  

Mineral	  Ridge	  
Cortez	  

Golden	  Sunlight	  
S0bnite	  Gold*	  

Ruby	  Hill	  
Nevada	  Opera0ons	  

Wharf	  
Cripple	  Creek	  and	  Victor	  

Buckskin	  Rawhide	  
Borealis	  
Briggs	  

Round	  Mountain	  
Bald	  Mountain	  

Mesquite	  
Florida	  Canyon	  

Marigold	  
Fort	  Knox	  
Hycro]	  

Source:	  USGS	  data	  for	  2012	  excluding	  mines/projects	  that	  are	  primarily	  copper	  or	  silver	  

4th	  largest	  years	  1-‐4	  	  

6th	  largest	  	  LOM	  	   8th	  largest	  	  	  

13th	  largest	  	  	  

4th	  highest	  grade	  

Largest	  US	  
Gold	  Mines	  
2012	  Produc;on	  
000s	  oz	  Gold	  

Largest	  US	  
Gold	  Mine	  
Reserves	  
000s	  oz	  Gold	  	  

Largest	  US	  
Gold	  
Resources	  
(Measured	  +	  
Indicated)	  
000s	  oz	  Gold	  

Highest	  
Grade	  US	  
Open	  Pit	  
Gold	  Mines	  	  
g/t	  

Barrick	  Cortez	  

*	  S6bnite	  Gold	  PFS,	  December	  2014	  

*	  Based	  on	  the	  S6bnite	  Gold	  2014	  Pre-‐Feasibility	  Study	  

ONE OF THE LARGEST,  BEST GRADE GOLD 
PROJECTS IN  THE USA 
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0.20	  

0.40	  

0.60	  

0.80	  

1.00	  

1.20	  

1.40	  

1.60	  

1.80	  

2.00	  

Barrick	   Newmont	   Goldcorp	   Kinross	   Eldorado	   IAMGOLD	   Yamana	   New	  Gold	  

g/
t	  G

ol
d	  

2008	   2009	   2010	   2011	   2012	   2013	   2014	  

Yellow	  Pine*	  

Hangar	  Flats*	  

West	  End*	  

*	  S0bnite	  Gold	  numbers	  are	  mineral	  reserve	  grades	  from	  the	  2014	  PFS	  
Source:	  Bank	  of	  America	  Merrill	  Lynch	  –	  North	  America	  Precious	  Metals	  Weekly	  and	  public	  company	  	  disclosure	  

Source:	  RBC	  Compila,on	  
from	  Metals	  Economics	  
Group	  &	  	  public	  
disclosure	  

SUPERIOR RESERVE GRADE…  
…VS. MAJOR GOLD PRODUCER RESERVES 
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$500	  

$1,000	  
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$2,000	  

$2,500	  

$3,000	  

$3,500	  

$1,200	  	   $1,350	  	   $1,500	  	   $1,650	  	  

N
PV

	  (U
S$
	  m

ill
io
ns
)	  	  

Gold	  Price	  ($/oz)	  

5%	  A]er-‐Tax	  

0%	  A]er-‐Tax	  

0%	  Pre	  Tax	  

Enterprise	  Value	  
~US	  $35m	  

SUBSTANTIAL NPV & LEVERAGE TO GOLD 
PRICE 
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Source:	  	  Haywood	  Securi,es	  

Price	  to	  Project	  Net	  Asset	  Value	  
MULTIPLES TO NET ASSET VALUE 
ADVANCED GOLD DEVELOPERS - NORTH & SOUTH AMERICA 

$0	  

$200	  

$400	  

$600	  

$800	  

$1,000	  

$1,200	  

$1,400	  

$1,600	  

$1,800	  

$2,000	  

0.00x	  

0.20x	  

0.40x	  

0.60x	  

0.80x	  

1.00x	  

1.20x	  

Romarco	  
(Oceana)	  

Torex	   Guyana	  
Goldfields	  

TMAC	   Golden	  
Queen	  

Pre0um	   Integra	   Kaminak	   Sabina	   Almaden	   Midas	  

Ec
on

om
ic
	  S
tu
dy
	  P
ro
je
ct
	  N
AV

5%
	  -‐	  
U
S$
1,
25
0	  
Au

	  (U
S$
M
)	  

Pr
ic
e	  
to
	  N
AV

	  (U
S$
1,
25
0	  
Au

)	  

Price to Proj NAV 

Project NAV5% (US$1,250 Au)* 

Project	  Development	  Timeframe	  

Pre-‐Feasibility	  Permiing	  Construc6on	  

Price	  to	  Project	  NAV	  
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Flame	  
Retardants	  

60%	  

Bateries	  &	  
alloys	  
20%	  

Other	  uses	  
20%	  

An6mony	  Uses	  (USGS)	  Supply	  Risk	  -‐	  China	  dominates	  world	  an0mony	  &	  
tungsten	  supply	  
•  No	  domes0c	  U.S.	  an0mony	  or	  tungsten	  mine	  produc0on	  
•  U.S.	  is	  reliant	  on	  China	  for	  majority	  of	  its	  an0mony	  &	  tungsten	  
•  Chinese	  supply	  is	  falling	  
•  Export	  restric0ons	  from	  China	  since	  2009	  

Poten0al	  for	  new	  U.S.	  legisla0on	  aimed	  at	  	  
developing	  U.S.	  produc0on	  of	  cri0cal	  minerals	  

World	  An6mony	  Produc6on	  2014	  
(USGS)	  

Effec6veness	  of	  an6mony	  flame	  retardant	  (leG	  coverall)	  

$0.00	  
$1.00	  
$2.00	  
$3.00	  
$4.00	  
$5.00	  
$6.00	  
$7.00	  
$8.00	  

2007	   2008	   2009	   2010	   2011	   2012	   2013	   2014	   2015	  

An
6m

on
y	  
(U
S$
/l
b)
	  

USA	  
1%	   Bolivia	  

3%	  
Burma	  
6%	  

China	  
78%	  

Russia	  
4%	  

S.	  Africa	  
2%	  

Tajikistan	  
3%	  

Other	  
Countries	  

3%	  

STRATEGIC  BY-PRODUCTS 
P O T E N T I A L  B Y - P R O D U C T  C R E D I T S  F R O M  A N T I M O N Y  &  P O S S I B LY  T U N G S T E N  
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STIBNITE GOLD PROJECT 
PFS OPPORTUNITIES 
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The	  PFS	  is	  intended	  to	  be	  read	  as	  a	  whole	  and	  sec0ons	  should	  not	  be	  read	  or	  relied	  upon	  out	  of	  context.	  	  The	  informa0on	  in	  this	  presenta0on	  is	  subject	  to	  the	  assump0ons,	  exclusions	  and	  qualifica0ons	  contained	  in	  the	  PFS.	  	  See	  
“Regulatory	  Informa0on”	  at	  the	  end	  of	  this	  presenta0on.	  

PRINCIPAL OPPORTUNIT IES 
LARGEST POTENTIAL IMPACT LIKELY TO COME FROM MORE PAYABLE METAL 

MINING PROCESSING CAPITAL INCREASE RESERVES 
AT GOOD GRADES 

•  Op0mizing	  scheduling,	  
sequencing	  and	  
stockpiling	  

•  In	  pit	  resource	  to	  
reserve	  conversion	  

•  Op0mize	  pit	  slopes	  to	  
reduce	  stripping	  

•  Op0mize	  grind	  size/
recovery	  

•  Secondary	  processing	  
of	  an0mony	  
concentrates	  

•  Third	  party	  funding	  of	  
offsite	  infrastructure	  

•  Reduced	  construc0on	  
schedule	  

•  In	  pits	  
•  Beside	  pits	  
•  In	  new,	  higher	  grade,	  
underground	  deposits	  
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Exis6ng	  Deposits:	  

•  Resource	  to	  reserve	  conversion	  
•  Resource/reserve	  expansion	  immediately	  adjacent	  to	  pits	  
•  In	  pit	  unclassified	  materials	  
•  Grade	  &/or	  oz	  increases	  in	  historic	  data	  areas	  

Priority	  Prospects:	  
•  Small	  tonnage,	  high	  grade	  

e.g.	  Garnet,	  Scout,	  Upper	  Midnight	  
•  Bulk	  tonnage	  	  

e.g.	  Cinnamid-‐Ridgetop,	  Saddle-‐Fern,	  Rabbit	  
•  Undefined	  airborne	  targets	  

e.g.	  Mule,	  Salt	  &	  Pepper,	  Blow-‐out	  

	  -‐	  	  	  	  

	  500	  	  

	  1,000	  	  

	  1,500	  	  

	  2,000	  	  

	  2,500	  	  

	  3,000	  	  

<	  1M	  oz	   1-‐2M	  oz	   2-‐5M	  oz	   5-‐10M	  oz	   10-‐30M	  oz	   >30M	  oz	  

#	  
of
	  D
ep

os
its
	  

Contained	  oz	  of	  Gold	  

S6bnite	  Gold	  Project	  

(1)	  Source:	  
Mineral	  
Economics	  
Group,	  RBC	  
Capital	  
Markets	  

Rarity	  of	  Global	  Gold	  Deposits	  >5m	  oz(1)	  

RESOURCE & RESERVE POTENTIAL 
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The	  PFS	  is	  intended	  to	  be	  read	  as	  a	  whole	  and	  sec0ons	  
should	  not	  be	  read	  or	  relied	  upon	  out	  of	  context.	  	  The	  
informa0on	  in	  this	  presenta0on	  is	  subject	  to	  the	  
assump0ons,	  exclusions	  and	  qualifica0ons	  contained	  in	  
the	  PFS.	  	  See	  “Regulatory	  Informa0on”	  at	  the	  end	  of	  this	  
presenta0on.	  

INSIDE THE PFS RESERVE PITS 
AROUND THE PFS RESERVE PITS 

THROUGH RESOURCE 
CONVERSION 

•  Conver0ng	  some	  or	  all	  of	  346k	  oz	  
Au	  @	  1.1	  g/t	  Au	  in	  inferred	  mineral	  
resources*	  to	  mineral	  reserves,	  
also	  reducing	  strip	  ra0o	  

•  50-‐100k	  oz	  Au	  in	  par0ally	  drilled	  
waste	  dumps	  currently	  treated	  as	  
waste	  rock**	  

•  50-‐100k	  oz	  Au	  +	  30-‐50M	  lbs	  Sb	  
through	  more	  detailed	  drilling	  of	  
higher	  grade	  core	  of	  Yellow	  Pine,	  
where	  historic	  data	  restricted	  or	  
excluded**	  

•  889k	  oz	  Au	  @	  1.7g/t	  Au	  in	  
indicated	  mineral	  resources	  
between	  reserve	  pit	  and	  resource	  
pit	  

•  714k	  oz	  Au	  @	  1.5	  g/t	  Au	  in	  inferred	  
mineral	  resources*	  between	  
reserve	  pit	  and	  resource	  pit	  

IN -  &  NEXT-TO-P IT  RESERVE ADDTION POTENTIAL 

*	  	  See	  slide	  51	  for	  disclaimer	  regarding	  Inferred	  Mineral	  Resources	  
**	  See	  slide	  51	  for	  disclaimer	  regarding	  geologic	  explora0on	  poten0al	  
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The	  PFS	  is	  intended	  to	  be	  read	  as	  a	  whole	  and	  sec0ons	  should	  not	  be	  read	  
or	  relied	  upon	  out	  of	  context.	  	  The	  informa0on	  in	  this	  presenta0on	  is	  
subject	  to	  the	  assump0ons,	  exclusions	  and	  qualifica0ons	  contained	  in	  the	  
PFS.	  	  See	  “Regulatory	  Informa0on”	  at	  the	  end	  of	  this	  presenta0on.	  

HIGH GRADE EXPLORATION TARGETS 
EXPLORATION  POTENTIAL 

AROUND THE PFS PITS 
HIGH GRADE UNDERGROUND 

PROSPECTS 
NE	  Yellow	  Pine,	  including	  intercepts	  of:	  
• 162]	  @	  5.4g/t	  Au	  
• 45]	  @	  5.9g/t	  Au	  
Hangar	  Flats	  below	  pit,	  including	  intercepts	  of:	  
• 125]	  @	  3.1g/t	  Au,	  1.45%	  Sb	  
• 249]	  @	  1.6g/t	  Au,	  2.5%	  Sb	  
Hangar	  Flats	  in	  the	  old	  DMEA	  workings	  area,	  
which	  had	  intercepts	  of:	  
• 84]	  @	  3.6g/t	  Au	  
• 157]	  @	  5.1g/t	  Au,	  0.30%	  Sb	  
• 294]	  @	  1.6g/t	  Au,	  2.76%	  Sb	  
• 125]	  @	  6.6g/t	  Au,	  0.51%	  Sb	  
West	  End,	  both	  along	  strike	  and	  deeper,	  
including	  intercepts	  of:	  
• Deeper:	  127]	  @	  2.9g/t	  Au	  &	  230]	  @	  2.3g/t	  
Au	  

• Along	  strike:	  155]	  @	  3.5g/t	  Au	  &	  95]	  @	  
3.2g/t	  Au	  

Garnet	  conceptual	  underground	  target	  
with	  95	  holes	  completed:	  

• 1-‐2m	  ton	  range	  containing	  	  250	  –	  500k	  
oz	  Au	  at	  grades	  of	  5	  –	  8g/t	  Au	  

Upper	  Midnight	  is	  a	  high	  grade	  prospect,	  
including	  intercepts	  of:	  

• 75]	  @	  14.8g/t	  Au	  
• 100]	  @	  6.7g/t	  Au	  
• 35]	  @	  11.3g/t	  Au	  
• 25]	  @	  15.6g/t	  Au	  
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STIBNITE GOLD PROJECT 
MOVING FORWARD 
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NEXT STEPS 

USE PFS TO ENGAGE WITH REGULATORS, 
COMMUNITIES, OTHER STAKEHOLDERS 

CONSIDER PLAN OF OPERATIONS & ENVIRONMENTAL 
IMPACT STATEMENT FOR MINING & PROCESSING OPERATION 

•  Consider	  and	  op0mize	  op0ons	  
• Mi0gate	  impacts	  
• Demonstrate:	  

• Concurrent	  environmental	  &	  fisheries	  
enhancement	  as	  part	  of	  overall	  mine	  plan	  

• A	  robust	  closure	  and	  final	  reclama0on	  plan	  
• Significant	  local	  benefits	  through	  
employment	  &	  business	  opportuni0es	  

•  Par0cipa0on	  of	  USFS,	  US	  EPA,	  US	  Army	  Corps	  of	  
Engineers,	  NOAA	  Fisheries	  at	  federal	  level,	  Idaho	  DEQ,	  
Idaho	  Dept.	  of	  Water	  Resources,	  Idaho	  Dept.	  of	  Lands,	  
Idaho	  Dept.	  of	  Fish	  &	  Game,	  et	  al.	  

• Ongoing	  regulatory	  coopera0on	  through	  Idaho’s	  Joint	  
Review	  Process	  	  

•  Con0nued	  regulator,	  community	  and	  stakeholder	  
engagement	  
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FOR MORE INFORMATION: 	  
TEL: 778.724.4700 
FAX: 604.558.4700 
E-MAIL: INFO@MIDASGOLDCORP.COM 
SUITE 1250 – 999 WEST HASTINGS STREET 
VANCOUVER, BC  CANADA  V6C 2W2  
 
WWW.MIDASGOLDCORP.COM 

MAX.TSX 
MDRPF.OTCQX 


