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MABILO

Excellent exploration upside

Feasibility Stage

• Open pit, low cost mining

• High-grade Cu/Au magnetite 
skarn deposit

• Low technical and project risk

BUNAWAN

Excellent Exploration Potential

• 4 projects in prolific mining 
region (surrounding Medusa 
Mining)  

• High grade Cu/Au targets on all 
properties (including Mabilo)

NALESBITAN

Copper-Gold Porphyry Potential
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GREAT ROCKS | GREAT POTENTIAL | 

STRONG MINING INDUSTRY

PHILIPPINES
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MANAGEMENT

• Well-established relationships

• 8 years experience in-country 

• Most recent mine acquired by B2Gold for US$1.1 billion in 2013 
(Original shell of $2.5M)

• Proven ability to create significant value through fast tracked and 
successful new developments

• Most recent Proven ability to create significant value through 
fast tracked and successful new developments

KNOW-HOW IN THE PHILIPPINES 

MICHAEL CARRICK

C
H
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IR

M
A

N

Chartered Accountant with over 30 years of experience in the resources sector. Michael was
previously Chairman and CEO of CGA Mining, Chairman of AGR and CEO of Resolute. Prior to
joining Resolute, he was a senior international partner of Arthur Andersen.

JUSTINE MAGEE

C
E

O Chartered Accountant with extensive experience in the resource sector having headed the
corporate and finance areas for Resolute Limited for 6 years. She was formerly a director of AGR
Limited and was a director and CFO of CGA Mining Limited. She is also a director of RTG.

MARK TURNER

C
O

O Mining Engineer with 30 years experience in the resources sector. Mr. Turner has been responsible
for the start up and operation of mines in Australia, East and West Africa and Asia. He was
previously General Manager Operations of Resolute Mining Ltd.
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JOINT 
VENTURE 
PARTNER

GALEO MINING

• Relationship with RTG 
management team for 8 years 
(mining contractor at Masbate)

• High net worth partner with 
existing successful DSO 
operation in the Philippines

• Earning up to 42% (currently 
earned 36%)

• Earn-in includes funding 1.5mt 
of pre-strip 

• Responsible for their pro-rata 
share of all joint venture 
expenditure from inception of 
JV (including capital)
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Indicated and 
Inferred Resource

Cu Au Ag Fe

11.4Mt 1.80% 2.0g/t 10.6g/t 44.20%

Contained Metal 205,000t 716,000oz 3.79Moz 5.04Mt

5

MABILO –
PLANNED 
PRODUCTION 
IN 2016

• High grade Gold/Copper 
magnetite skarn deposit

• Shallow, flat-lying deposit 
amenable to low cost, open pit 
mining

• Current pit depth of 270m (still 
open)

• Excellent infrastructure –
paved roads, grid power, 
water, fully established port 
within 40km 

• Low technical risk in plant 

Maiden Resource Estimate at Mabilo*

*Detailed resource available in appendix 

Gold Equivalent 
1.95 Moz @ 5.7g/t AuEq
Before recoveries

Copper Equivalent
450kt Cu @ 3.98% CuEq

US$2.1 Billion
In-ground $ value of contained 
Cu & Au

Equivalent calcs at $5200/t Cu 
and 
$1200/ oz Au
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MINERALISED ZONES

Showing Copper Grade Shells and Drilling
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2014 2015 2016 2017 2018 2019

D
S

O

Feasibility

Permitting

Pre-strip

Production

P
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Feasibility

Permitting

Construction

Production

• Drilling focused on conversion of inferred resources

• Geotechnical and Hydrogeology test work

• Finalising Phase 2 Metallurgical testwork (focusing on optimisation)

• Negotiation of oxide cap gold plant terms

• Negotiation of offtake arrangements
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TIMELINE TO 
CASH

CURRENT OBJECTIVES

Oxide funds primary
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) Indicated 

Resource

Million

Tonnes
Au g/t Cu % Fe %

Contained Au

(‘000s oz)

Contained Cu

(‘000s t)

Contained 
Fe

(‘000s t)

Oxide Gold Cap 0.34 3.2 0.2 43.4 34.7 0.8 145.3

Oxide Copper/Gold 0.26 2.7 2.5 45.7 22.6 6.7 120.3

Supergene Chalcocite 0.10 2.3 24.0 38.6 7.6 24.2 39.0

Total 0.70 2.9 4.5 43.6 64.8 31.7 304.6
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STAGE 1 

DSO FUNDS 
MAJORITY OF 
STAGE 2 PLANT

• 3 months pre-strip

• Oxide mining operation in 
first 18 months 

• Local established plant 
available for processing 
oxide gold cap

• DSO of copper material 
through local established 
port

• Very low capex for start up of 
DSO

• In ground value of Oxide 
portion alone of US$270M

• 2 key oxide products

• Oxide gold cap

• Chalcocite Supergene 
Copper

Significant Near Surface Oxide Resource*

DIRECT SHIPPING ORE OPERATION

*Detailed resource available in appendix 
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• Lycopodium managing Feasibility Study

• Represents 90% of resource value

• Ball mill work index of 14

• Good local infrastructure including grid power, water, sealed roads, 
fully established port

• Optimum grind between 95µm and 106µm

• Produces 2 high quality concentrate products

• 35% Cu / 20 g/t Au produces 20,000t Cu and 56,000 ozs
Au / annum

• 67% Magnetite produces 420,000t Fe (magnetite) 

• 96% Cu and 70% Au recoveries 

• No deleterious elements, Sulphur, Arsenic. Potential for small 
mercury content   

• Low production costs 

• Plan for 1m – 1.35mtpa throughput 

• Annual Au Eq production of approximately 150,000 ounces or 35,000t 
of Cu Eq
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PROCESS 
PLANT 
CONSTRUCTION 

IN PARALLEL 
WITH DSO
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PROPOSED PIT LAYOUT
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1.35MTPA FLOWSHEET
D
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• Drilling since Maiden Resource 
indicates strong growth potential

• Significant exploration potential 
remains along strike, regionally 
and at depth

• Potential for high grade 
copper/gold corridor

• Magnetic anomalies at Venida
Pit and South East

• Potential porphyry targets at 
depth

• Over 18,000m of drilling to date 

• DSO cashflow to fund regional 
exploration and growth of 
resource

SIGNIFICANT EXPLORATION UPSIDE

Magnetic Anomalies
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BUNAWAN – EXCELLENT POTENTIAL ON DECK

• The Right Zip Code

• Significant landing holding – 88sq Km 
(second only to Medusa Mining Ltd)

• Similar geological setting to the high 
grade Co-O Mine held by Medusa 

• Exploration permit granted within 2 
months of closing the Sierra 
acquisition

• Highly prospective NW trending splay fault 
run through permit area

• Shear structures identified with high grade 
soil anomalies (>200ppb)
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Tara Hassan

Scott Williamson

Conrad Mulherin

Patrick Chang

CORPORATE OVERVIEW

CA
PT

IA
L 

M
AR

KE
TS

Share Price C$0.50
Common Shares 134M
Options 8.8M
Fully Diluted 143M
Market Capitalization C$67M
Cash & Cash Equivalents C$11M
52-Week High/Low C$0.50/C$1.31
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Michael Carrick, Chairman
Justine Magee, CEO
Phil Lockyer, Non-Executive
David Cruse, Non-Executive
Rob Scott, Non-Executive

Equity Research
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Hains Family

B2 Gold

Franklin Resources

Ingalls and Snyder
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EXPERTISE
Philippines 

New Developments

Capital Markets

PROJECTS
Low Cost

High Grade

Major Upside

Infrastructure

DELIVER
On Time

On Budget

High Value
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Justine Magee

President & CEO

Tel: +61 8 6489 2900

Fax: +61 8 6489 2920

Email: jmagee@rtgmining.com

Mark Turner

Chief Operating Officer

Tel: +61 8 6489 2900

Fax: +61 8 6489 2920

Email: mturner@rtgmining.com

Jaime Wells

Investor Relations

Tel: 1 970 640 0611

Email: jwells@rtgmining.com

CONTACTS
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Certain statements contained in this presentation constitute forward looking statements within the meaning of applicable
securities laws including, among others, statements made or implied relating to RTG’s and / or Sierra’s objectives,
strategies to achieve those objectives, beliefs, plans, estimates and intentions, and similar statements concerning
anticipated future events, results, circumstances, performance or expectations that are not historical facts.

Forward looking statements generally can be identified by words such as “objective”, “may”, “will”, “expect”, “likely”,
“intend”, “estimate”, “anticipate”, “believe”, “should”, “plans” or similar expressions suggesting future outcomes or
events. All statements, other than statements of historical fact, included herein including, without limitation; statements
about the development and exploration potential of the properties, use of proceeds and the business objectives of RTG are
forward-looking statements. By their nature, such forward looking statements are not guarantees of future performance and
reflect RTG’s current beliefs based on information currently available to them. Such statements involve estimates and
assumptions that are subject to a number of known and unknown risks, uncertainties and other factors inherent in the
businesses of RTG and the risk factors discussed in materials filed with the relevant securities regulatory authorities from
time to time which may cause the actual results, performance or achievements of the companies to be materially different
from any future results, performance or achievements expressed or implied by such forward looking statements. Those
risks and uncertainties include, but are not limited to: the mining industry (including operational risks; risks in exploration,
and development; the uncertainties involved in the discovery and delineation of mineral deposits, resources or reserves;
and the uncertainty of mineral resource and mineral reserve estimates); the risk of gold, copper and other commodity price
and foreign exchange rate fluctuations; the ability to fund the capital and operating expenses necessary to achieve stated
business objectives; the uncertainty associated with commercial negotiations and negotiating with foreign governments;
the risks associated with international business activities including disputes with joint venture partners; risks related to
operating in the counties in which the respective companies operate; environmental risk; the dependence on key personnel;
and the ability to access capital markets.

Readers are cautioned not to place undue reliance on these forward looking statements, which speak only as of the date the
statements were made and readers are advised to consider such forward looking statements in light of the risks set forth
above. Except as required by applicable securities laws, RTG assumes no obligation to update or revise any forward
looking statements to reflect new information or the occurrence of future events or circumstances.

FORWARD LOOKING STATEMENTS
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CAUTIONARY NOTE

The information contained in this document has not been independently verified. No representation or warranty,
express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of the information or opinions contained herein. None of RTG, or its respective advisors or representatives
shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss arising from any use of
this document or its contents or otherwise arising in connection with this document.

This document does not constitute or form part of, and should not be construed as, an offer, invitation or inducement to
purchase or subscribe for any securities nor shall it or any part of it form the basis of, or be relied upon in connection
with, any contract or commitment whatsoever.

A
P

P
E

N
D

IX
 


