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Important Notices

Nature of this document: The purpose of this presentation is to provide general information about Gold Road Resources Limited (the ‘Company’).
Unless otherwise stated herein, the information in this presentation is based on the Company’s own information and estimates. In attending this
presentation or viewing this document you agree to be bound by the following terms and conditions.

Not an offer: This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or
any solicitation of any offer to purchase or subscribe for, any securities in the Company in any jurisdiction. This presentation and its contents must
not be distributed, transmitted or viewed by any person in any jurisdiction where the distribution, transmission or viewing of this document would be
unlawful under the securities or other laws of that or any other jurisdiction.

Not financial product advice: This presentation does not take into account the individual investment objectives, financial situation and particular
needs of each of the Company’s Shareholders. You may wish to seek independent financial and taxation advice before making any decision in
respect of this presentation. Neither the Company nor any of its related bodies corporate is licensed to provide financial product advice in respect of
the Company’s securities or any other financial products.

Forward-looking statements: Certain statements in the presentation are or may be “forward-looking statements” and represent the Company’s
intentions, projections, expectations or beliefs concerning, among other things, future operating and exploration results or the Company’s future
performance. These forward looking statements speak, and the presentation generally speaks, only at the date hereof. The projections, estimates
and beliefs contained in such forward looking statements necessarily involve known and unknown risks and uncertainties, and are necessarily based
on assumptions, which may cause the Company’s actual performance and results in future periods to differ materially from any express or implied
estimates or projections.

It is recognised that it is common practice for a company to comment on and discuss its exploration in terms of target size and type. All statements
contained in this presentation by the Company which refer to the potential quantity and grade of the target is accompanied by a detailed explanation
of the basis for the statement. The potential quantity and Prade for the tar?et is conceptual in nature and, there has been insufficient exploration to
define a mineral resource and it is uncertain if further exploration will result in the determination of a mineral resource.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be
achieved or prove to be correct. Except for statutory liability which cannot be excluded, each of the Company, its directors, officers, employees,
advisers and agents expressly disclaims any responsibility for the accuracy, fairness, sufficiency or completeness of the material contained in this
presentation, or any opinions or beliefs contained in this document, and excludes all liability whatsoever (including in negligence) for any loss or
damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission there from. The
Company is under no obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or omission
wf)[ihch Enayt_become apparent, or to furnish any person with any further information. Any opinions expressed in the presentation are subject to change
without notice.

Unverified information: This presentation may contain information (including information derived from publicly available sources) that has not been
independently verified by the Company.
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12 month share price & volumes Directors & Management
SOLDROAD FPO lan Murray Executive Chairman
Ziggy Lubieniecki Executive Director
" Russell Davis Non-exec Director (Founding)
e Tim Netscher Non-exec Director
“5 Martin Pyle Non-exec Director
015 Kevin Hart Company Secretary
. Gordon Murray Business Development Manager
ol Justin Osborne Exploration Manager
“:VV'*T sand Har-14 a4 Jurs i :):: Sharon Goddard General Manager
=
bttt it Corporate snapshot
IO PR o 1m0 ASX Code GOR
Shareholders Issued Shares (undiluted) 592M°
Performance Rights 2. 1M
BRetail Unlisted Options 18.7M°
®High Net Worths Share Price A$0.29
Institutions Average daily volume 1.4M
Board & Management Market Cap ~A$1 70M°
Corporate Cash $28|\/|#
* Substantial Shareholders: “As at 27 October 2014

#
> Van Eck ~ 8% As at 2 October 2014

» Minco Silver ~ 7%



%/‘ Yamarna Highly Prospective —
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= Ownership of almost the entire Yamarna Belt

. GOLD ROAD’S
» ~5,000 km? tenement holding YAMARNA BELT
?? MILLION OUNCES
= Geologically similar to Kalgoorlie Terrane el 2T
. . . . DUKETON BELT
= First gold identified in 1990’s PBMILLIONOUNCES | | 5ot major
LEONORA WILUNA BELT discoveries
. . > 40 MILLION OUNCES
= First company to systematically explore e o
o N e Gruyere
= More than 100 gold targets identified discovery
. MURCHISON \
= JORC Resource of >5 Moz Au, so far ... " ounces
. . . .. SOUTHERN
= Exploration JV with Sumitomo Metal Mining CROSS BELT
>10 MILLION
over South Yamarna w.e.f. 2013 OUNCES

= Significant discovery of South Dorothy Hills

trend: Gruyere in Q3 2013 and Toto in Q2 2014 TROPICANA
Perth el
= Significant discovery in Minnie Hill South in Q2 . EODDINGTON o Gela

2014

" Refer to Appendix 1

ENDOWMENT

- FIGURES
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Geologically similar to Kalgoorlie Belt

= Age of Archean — 2.6 to 2.9ga

Deep seated shear zone ~ 25
deep

Long lived complex structures

Similar metamorphic grades

2/ Yamarna Greenstone Belt

to 30km
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First Company to control almost entire
belt

= 200km strike

Equivalent distance from Norseman to

Paddington in Kalgoorlie Terrane (>150
Moz Endowment)

%/j Tenements Cover ~5,000km?




2l Targeting World Class Deposits
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Camp Scale Targets
GOR Targeting

Tenements

7T Gold Road 100% | 1//
]

Priority Exploration Sites
= Massive reduction in areas of most interest

=  Multiple Camp Targets over 200km strike

= Equivalent distance from Norseman to
Paddington in Kalgoorlie Terrane (>150
Moz Endowment)

1
d Road - Sumitomo

South Yamarna
nture Tenements |

—1 Gol
—

PR N int Ve
High Second r\\\
Priority Tier 7J
4  Camps for Camps A
immediate for later (

testing

testing

'Y |Tropicana
ol [§ 8 moz
| mll
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a ‘!
\3\ Pa0|f|c Dunes - Corkwood}

Camp Scale Targets

5 N — Gold Road 100%
GOR Targeting e T S L Tenemens
. [ Stock Route \ Romano - Fontaine |
. Gruyere
Priority Exploration Sites D ), W @ 3D LI
6500000 0, Toto
= Massive reduction in areas of most interest AtfiaTrond ¥ ot Doty il \
. : 255Mt @1.3 g/t Au [\’ 1 T
= Multiple Camp Targets over 200km strike O\ Dorothy Hills Trend -
= Equivalent distance from Norseman to O RN
. . . un River - Wanderrie
Paddington in Kalgoorlie Terrane (>150
£Riviera-Smokebush A (8 Metropolitan-Beefwood]
Moz Endowment) i — 3 %ﬁ
( Breelya - Minnie Hill o Gold Road - Sumitomo
/ 2 South Yamarna
s~ / AN \ Joint Venture Tersments
H Ig h Second Pebble Beach - Quandong |
Priority Tier ——
N> : -
4  Camps for Camps /\\
immediate for later :
testing testing —//J ol
Tropicana
o S Sm?Jz
+, e




%/ Targeting World Class Deposits
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Pacific Dunes - Corkwood |
- : L
- - Gold Road 100% | I//

N Tenements

> o -
| Stock Route Romano - Fontaine |
Gruyere
o 96.9 Mt @ 1.23 g/t Au
Gruyere QR Q | ] Toto \ ¢ A\
4 ’ | |I= South Dorothy Hills}\

‘I—‘ S I I A

N \/ Dorothy Hills Trend

YAM 14

/ .\ - N Dead Dog - Tobin Hill
w S < . Gold Road 100% % Sun River - Wanderrie
. Northern Tenements . = :
', « (Riviera - Smokebush g\ 1 \B=Metropolitan - Beefwood

i [ N\ 6 ‘QY\

/ Breelya - Minnie Hill Gold Road - Sumitomo
/ N

K

South Yamarna
( Joint Venture Tenements

o)

\
Pebble Beach - Quandong |

South Yamarna
Jomt Venture Tenements

Legend

/ 1 © Gold Resource
Gold
® Nickel - Copper
/ ® Chiomium SR
3 Jnium Tropicana

GOLDROAD [ & cenarty g 8 moz

O Gold Resource
© Gold Prospect

= Priority Gold Camps

W GOLDROAD it

= Gold Road Tenements
RESOURCES I Redox Targets

RESOURCES [E3] Gold Road 100% North Yamarna Tenements
= Structural Targets
0 10km  lcold Road 100% North Yamama Tenements N O] Joint Venture South Yamarma Tenements
—— [Dloint Venture South Yamarna Tenements .g)l% i
0 25km L] Albany Fraser mobile belt
el Bl Archaean Greenstones



%/j Dorothy Hills Trend — A Regional Play
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» Ore
N\

N\
thy Hills East|

—

25km east of Central Bore
Regional shear at “Centre of Basin”
Multiple targets on Dorothy Hills SZ

» Gruyere — Structural Target

» YAM14 — Structural/Redox Target

» Toto Targets

Gruyere discovery*

» 3.84 Moz maiden Resource August 2014

» 2,200m strike length of gold mineralisation

» Horizontal width from 7m to 190m (avg 90m)

» From 1m below surface to >600m depth and open
YAM14 discovery*

» 300m strike length, to 80m depth
» Shallow supergene over intrusive
Toto Targets 1, 2 and 3

» 3 Bedrock Gold Targets

» Combined >6km strike length

» RC follow-up in progress

*ASX announcements dated from 1 0
14 October 2013 to 1 September 2014



Toto Prospect

%/j Toto — Three Discrete Bedrock Targets
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16,000m Aircore drilling completed
3 regional targets 3km south of Gruyere
Toto 1

» 2.2km x 250m

» Gold + As-Mo with Gruyere signature
Toto 2

» 500m x 500m

» Gold + As-Mo-Cu-Bi-W in Granite complex

Toto 3
» 3.0km x 300m
» Gold in Dorothy Hills Shear Zone

10,000m RC completed — awaiting results

— — — —

GOLDROAD

RRRRRRRR [ Granite pluton
Basic rock, undifferentiated
Max Au ppb [ Ziggy Monzonite
®> 100 O Granite
# 10-100 O Low Ti Granite

<10 B |ntermediate Tuff
Diorite
- Cr-NiTrend B Sediments
(1] 2km

11
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Camp Scale Targets
GOR Targeting

Priority Exploration Sites
Massive reduction in areas of most interest
Multiple Camp Targets over 200km strike

Equivalent distance from Norseman to
Paddington in Kalgoorlie Terrane (>150
Moz Endowment)

High Second
Priority Tier

4 Camps for Camps

immediate for later

testing testing

\ |

; &
|Riviera - Smokebush

6,850,000 mN

| = |

E
GOI.DR\ DAD K

s

JJ

'Wfﬁ—"‘

\

6,925,000 m! 1 )

>

/"’ \ | Stock Route Romano Fontaine ]
Gruyere

D & 969Mt@123g/tAu

Attila Trend ! South Dorothy HI||$
255Mt@ 1.3 g/t Au i
= Dorothy Hills Trend ) -
e Dead Dog - Tobin Hill )
\% \ = Sun River - Wanderrie)

/ ‘Breel a - Minnie Hill

GoId Road 100% |
Tenements

2 Metropolitan - Beefwood |
st

—1 Gold Road - Sumitomo
ae South Yamarna

_Joint Venture Tenements

<1

\ ~
Pebble Beach - Quandong |

Tropicana
.8 moz

12
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High-Priority camp — 100% Gold Road
Northern most tenement
~25,000m Aircore programme

Testing 13km strike of Yamarna Shear
»  Will test multiple high priority targets

»  Aircore to bedrock on 800m x 100m grid
» Assay for Gold and Multi-element

What is Success Criteria?

»  Multiple regional bedrock anomalies

» Coincidence of gold and other elements

» Hydrothermal alteration signatures
Drilling completed September 2014

Follow-up RC on identified anomalies 2015

550,000 mE

14GYRBZ1 34

VAN

“'e'“
R\,

sssssssss

e

6,947,500 mN \ \

N
e \
6,945,000 N \ o

13GYRB0413 & \

Tese \ 1SGYRB0469
%
13GYRB0755 ( D 13GYRBO75

14GYRB1808 \

6,942,500 mN

o\
)

(1)

6,940,000 mN

14GYRB1644

5 km

&

14GYRB1904

\
A\ W
RS

14GYRB1718

® Planned Holes
® Holes Completed
== Tracks

F— Pacific Dunes South
[}
‘l t\ ——

1
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Camp Scale Targets
GOR Targeting

Priority Exploration Sites
Massive reduction in areas of most interest
Multiple Camp Targets over 200km strike

Equivalent distance from Norseman to
Paddington in Kalgoorlie Terrane (>150
Moz Endowment)

High Second
Priority Tier

4 Camps for Camps

immediate for later

testing testing

0 2
L ———
4 L

F 7

£,900,000 mN

o
\\\\

Attila Trend

255Mt @ 1.3 glt Au

R

%\%M

\

GoId Road 100% |

! Tenements

Gruyere

96.9 Mt @ 1.23 g/t Au

\
Q\ % Sun River - Wanderne ‘

~

-

/ / <~
e

~—

——

-

—5[ Gold Road Sumitomo |

) South Yamarna
Joint Venture Tenements |

| = |

GOI.DROA =
J

*

()]

[m]
[
" [H

.8

‘Tropicana

moz

1|

q:l,




%/‘ Sun River - Wanderrie
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: L 0 NN T
= High-Priority camp — 100% Gold 4w £ e . T R P R
Road

Line 13

BB72000MN. N - - s vesessnsesmmsensessesensesonimmc i
7 . y o

v ' : " L%'ine12"""§"'
= Southern most tenement N - il

s DT
= ~40,000/50,000m Aircore N e

: f f : : : : et :
programme 6,3558,000""\].. ..... ........... ........... .......... ............ ............ ............

Line6

Line 5

Holes Completed ) . . . 4
o:s omplete | | \‘A : °: L‘in.e‘s.—/

= Follow-up RC on identified

anomalies 2015 Prz?osedHoles

Heritage Exclusion Zones

5 km




PDROAD
OUR

Camp Scale Targets
GOR Targeting

Priority Exploration Sites
Massive reduction in areas of most interest
Multiple Camp Targets over 200km strike

Equivalent distance from Norseman to
Paddington in Kalgoorlie Terrane (>150
Moz Endowment)

High Second
Priority Tier

4 Camps for Camps

immediate for later

testing testing

600,000mE
@25,000mE
E50,000mE

I

b

T \

\E3
B

= Attila Tre?i . Q
25.5Mt @ 1.3 g/t Au
\ 5 )

o

o_O

/ \Breel a - Minnie Hill 1
=l

N ol

\

/" BRUE N LI ‘ :
LI‘

BN Q 96.9 Mt @ 1.23 g/t Au

: (Riviera - Smokebush ol Metropolitan - Beefwood |
6,850,000 mN / 1

| Gold Road 100% |
Tenements

Gruyere

~

\

e A
—1 Gold Road - Sumitomo
o South Yamarna

Joint Venture Tenements |

Tropicana
8 moz

Wl
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= Two 4km x 500m gold anomalies identified*
> Breelya and Minnie Hill South
> Minnie Hill South related to dolerites

> Breelya in complex shear

= RC Programme #1 at Minnie Hill South*

» 6 holes targeting peak aircore anomalies

> Identified high grade mineralisation
Differentiated Dolerite host
12m @ 4.65 g/t Au from 135m (14SYRCO0002)
4m @ 2.67 g/t Au from 103m (14SYRCO0001)

YV V V

= R

@)

Programme #2 at Minnie Hill South*
23 holes testing extensions to mineralisation
Extended strike to >800 metres
Extended dip extent to >250 metres

Confirmed complex Dolerite zonation and geology

YV V VYV VYV V

Confirmation of significant gold system

*«[(ingst_on North
Breelya |
| Gold Anomaly |
6,842,500 mN 6,842,500 mN
Au 200ppb
__Contour :
Minnie Hill South
. Gold Anomal
6,840,000 mN ‘IR W 6840000 MN T~
~ 13SYAC0008 |
13SYACO154 2m @ 3.54 g/t Au, 36m |
) 2m @ 2.03 g/t Au, 55m
13SYACOO12 ALY, A ]
2m @ 2.41 g/t Au, 49m || §  13SYACO0006
4m @ 0.78 g/t Au, 57m 3m @ 0.62 g/t Au,
2m @ 0.54 g/t Au,
5837500 ( 135YAC01 85 o 6,837,500 mN

% 2m @ 0.30 g/t Au
|15m @ 2.09 g/t Au, 37m | Mo

" 13SYAC0066
9m @ 1.03 g/t Au, 18m

TotG
“6,83F :““‘ . 6. 8?5 000mN -
ogend
Au ppbd Alrcore
> 500
200-500
D 100200
o 10-100

* <10 ,g ?

Colour Contonsr Max Au peb n hole

-1




%/j Minnie Hill South RC Drill Program #1
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=  Two 4km x 500m gold anomalies identified”
> Breelya and Minnie Hill South
> Minnie Hill South related to dolerites

> Breelya in complex shear

» RC Programme #1 at Minnie Hill South*

> 6 holes targeting peak aircore anomalies
> Identified high grade mineralisation
Differentiated Dolerite host

12m @ 4.65 g/t Au from 135m (14SYRC0002)

YV V V

4m @ 2.67 g/t Au from 103m (14SYRC0001)

= R

@)

Programme #2 at Minnie Hill South*
23 holes testing extensions to mineralisation
Extended strike to >800 metres
Extended dip extent to >250 metres

Confirmed complex Dolerite zonation and geology

YV V VYV VYV V

Confirmation of significant gold system

*Gold Road Announcements dated 29 January 2014 to 2 September 2014

Minnie Hill South
14SYRC 1-6 Gold Intercepts
Proposed RC Follow Up
Aeromagnetic Tilt Image

¢

\

AR

14SYRC0003
No Intercepts

| &

14SYRC0004
4m 2.72 gt Au
from 116m

P
'\

14SYRC0001
4m 2.67 g/t Au

14SYRC0002 '
12m 465 g/t Au
from 135m

GOLDROAD

MSOURCES

LEGEND

@ Proposed RC Drilling (4300m)
B Recent RC holes with Intercapt

Max Gold in Driling (ppb)

= Faul
HolSAM Conductor
== Aeromagnedc Trend

0 250m
I —



%/‘ Minnie Hill South RC Drill Program #2
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Two 4km x 500m gold anomalies identified”
> Breelya and Minnie Hill South
> Minnie Hill South related to dolerites
> Breelya in complex shear

= RC Programme #1 at Minnie Hill South*

» 6 holes targeting peak aircore anomalies

> Identified high grade mineralisation

> Differentiated Dolerite host

> 12m @ 4.65 g/t Au from 135m (14SYRCO0002)
» 4m @ 2.67 g/t Au from 103m (14SYRCO0001)

A
o

Programme #2 at Minnie Hill South*®
23 holes testing extensions to mineralisation

Extended strike to >800 metres

Extended dip extent to >250 metres

Confirmed complex Dolerite zonation and geology

YV V VYV VYV V

Confirmation of significant gold system

*Gold Road Announcements dated 29 January 2014 to 2 September 2014



2 Minnie Hill South XS 6837950 mN
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g E
W g
m
N Q H N
N > & A >
500 Eloy QOQ QS’& 00 0§ 0@ Q@ § § 500 Elev
A D\ & & O O
2 ° 2 S & & &
— A ¥ v‘vq—.k,\‘ \d h.,{? S \56 V?‘.,\
— N
450 Elov Transported 450 Elev
Permian
Sediment
400 Elov
4m @ 2,67 gt Au, 103m}
Felsic Intrusive

/
12m@4659’tku,13
z B 1m @ 16.1 gt Au, 173m

= 300 Elev
m @ 1.10 gt Au, 197m {
5m@ 2.03g%Au, 211m
250 Elev
200 Elov|

mm  Mneralised Oultine

A, fom ot




21 Geochem Anomalies at Riviera-

22" Smokebush

o § 80w . & o\
Interface RAB drilling has identified ““3\\;% = ( = —
widespread, coherent gold anomalism h.’"'” ar e
greater than 5ppb near surface e
. : | My : 3 -
» Four strong gold anomalies up to 1 b}

kilometre x 2 kilometre in size with gold
grades up to 190ppb

=  Anomalism coincident with structural

and redox targets ¥ )

= Additional areas of more moderate
anomalism defined by >10ppb Au and : Al
elevated base metals (As, Bi, Cu, Mo)

were also identified.

6,830,000 MN

uuuuuuuu
r 3
.

L TR

6,825,000 MN




%/‘ Gruyere — Anomaly to Resource in 10* mths
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Maiden

” , v N\ , Resource
Initial RAB testing of Diamond drilling R(_) & Diamond Resource drill 3.84 Moz
conceptual target Extends depth to Drilling out completed

900m Anomaly
Defined

250m Depth >500m ~22km in 10
Strike to 2,200m weeks

Footprint defined

Extensional RC

) ResDef drill out
16,000 Increases strike Planned
to 1,600m and up \
14.000 to 180m wide
’ HG intersected
12,000 el
©
2 10,000 DISCOVERY
E 400m strike
8,000 >1.0 g/t
° 73 A
S 6,000 Follow-up X; ] I
RC drilling
4,000
A - e
2,000
0 I

Aug Sept Oct Nov Dec Jan Feb March Aprii May* June July August

RAB/AC RC BDD
44,000m total drilling completed; ~26,400m RC and ~11,680m DD

* ASX announcements dated from 14
October 2013 to 4 August 2014



//A Gruyere — Geology Plan
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Gruyere Deposit
.« Schematic Plan View

Geology Zonlds % - Geological Interpretation
. . . . o 2014 Pit Shell
= Porphyry host intruding Basalt-Volcaniclastic SsedD)
sequence w D> XN B
[ o ~ : ...O °
. . i \:':. A
=  Emplaced into Dorothy Hills SZ — Reverse Dextral o & G0
PO B~
=  Main mineralised zone over 1,800m strike ’“w } . VN e

®  Horizontal width 15m to 190m

= Gold from 1m below sand cover to >600m vertical
=  Remains open at depth

= Simple geology, high continuity, consistent grade
= Strong structural controls well understood

= BFMC - Big, fat and minimal cover — Strip Ratios?

ASX announcements dated 14 Oct 2013 to 4 August 2014




%/1 Gruyere — Typical Central XS
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- N0
8 2014 Pit Shell 2014 Pit Shell
g A$1400 A$1550 A,
2 (US$1300) (US$1440)
= - e
/ Ve .7.}!‘«.&\» v‘.]‘lut
| =
; LU / " Mefic & intemmedete |
Mafic & !.'lfcrrrv:u).:c__ \ B / - Sf‘qucr\cr_v
Sequence \ /
\ //
20 \\ 7/ o
\ 7/
Gruyere Deposit
e Section F —_om|
50000
= (0.5 g/t Au cutoff
= 1.0 g/t Au cutoff
0 0 SOm
| ] |




Structurally Controlled High Grade

ASX announcements dated 14 Oct 2013 to 4 August 2014

Extraordinary Continuity

%/j Gruyere — Best Intersections
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14GYDDO0008 - 653.2m @ 1.13 g/t Au from 16m
14GYDDO0012B - 302m @ 1.31 g/t Au from 139m
14GYDDO0013B - 340m @ 1.54 g/t Au from 135m
14GYDDO0020 - 169m @ 2.15 g/t Au from 63m
14GYDDO0018 - 238m @ 1.21 g/t Au from 41m

14GYDDO0004 - 24m @ 5.01 g/t Au from 174m
14GYDDO0013B - 9m @ 4.21 g/t Au from 390m
14GYDDO0046 - 6.7m @ 5.61 g/t Au from 121.8m
14GYRCO033A - 10m @ 5.94 g/t Au from 36m
14GYRC0124 - 14m @ 7.71 g/t Au from 125m




%/j Gruyere — Resource Classification
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;

b

SE-NW Longitudinal Projection
Resource Classification

2014 Pit Shell

2014 Pit Shell

96.9 Mt at 1.23 g/t Au for 3.84 Moz (
) (US$1,440) optimised pit shell
41% Measured and Indie&d Minera\ Resource (~60% in A$1,400 pit shell)

Resource Category
B Measured
M Indicated

Resource constrained within

Potential Mineralisation

Significant extensional potential
L S—

6904600 —

—204

—404

26




%/j Gruyere — Exploration Potential
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§| Gruyere Deposit E\
SE-NW Longitudinal Projection
Accumulation Trend

%% 2014 Pit Shell
A$1400
(US$1300)

\' ‘| o e— H' a B .& "i\‘ i’ 11' ‘i"ll T W VT .l'm\\ .' .I.“--."

&4 NW

2014 Pit Shell
A$1550
(US$1440)

Drillhole Collar
® Diamond
® RC
® AC

Gold Accumulation
length x grade (m x g/t)
[ <50
W 50-100
[T] 100 - 200
B > 200

\ Fault

6903500mN




%/j Gruyere Discovery Statistics
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Mineral Resource announced 4 August 2014 within 9.5 months of discovery

= Resource 96.9 Mt @ 1.23 g/t, 3.84 Moz

= 41% Resource Measured & Indicated

= At spot gold price A$1,385 = $5.3bn in situ value

= Discovered 400koz/month, 13.5 koz/day, 560 oz/hour

= 38,100 metres drilled (~26,400m RC and ~11,700m DD)

= Maximum 7 drill rigs on site — 2 x RC (Raglan), 5 x Diamond (Terra/WDD)
= Approx 31,000 assays (Intertek)

= Approx 100 oz/metre drilled and 124 oz/sample assayed

= Exploration spend <$7 million

= All at less than $2/o0z discovery cost



%/A Gruyere — Project Development Status
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Scoping Study To Be
Announced by March '15

Metallurgical — Complete

Environmental — Complete

Geotechnical — Complete

Hydrological
Native Title

Mining Engineering

Mine Optimisation and
Scheduling

GR Engineering engaged to complete Scoping Study

Total recoveries of ~92% to 96% at 75 to 125um
grind

Gravity recoveries from ~50% to 69%

Rapid leach kinetics — 4 to 8 hours

Level 1 Flora and Fauna Survey Reports complete

Pit Slope Angles: 32° oxide, 40° transitional, 50° fresh
rock.

Production water bores developed and licenced
Central Bore Draft Mining Agreement in progress

Conceptual Operating and Capital cost structures
under review

Mining parameters under review
First pass optimisations complete.



%/j Gruyere — Project Development Status
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Pre Feasibility Study » Long Lead Time Work Underway including:

Metallurgical work = Testing of more than 1000kg of samples to
commence this quarter

Environmental work = Level 2 Fauna Survey field work in November.




= 9" Largest ASX listed Australian

GoLroAd  (Gold Resource

Newcrest 150 Moz *

20.0 Moz
18.0 Moz
16.0 Moz
14.0 Moz
12.0 Moz

10.0 Moz

8.0 Moz
6.0 Moz
4.0 Moz

0.0 Moz

* Newcrest and St Barbara include substantial Asia-Pacific resources
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Source: Macquarie Bank, Factset, Company Announcements 15 October 2014, Select companies
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Gruyere project Regional
growth, studies exploration in
& development North

Significant Focus on _
Gold Resource project Regional
= gold price generation & eXp|OratIon In
participation maximising South JV

shareholder
value




The information in this report which relates to Exploration Results is based on information compiled by Mr Justin Osborne, Exploration
Manager for Gold Road Resources. Mr Osborne is an employee of Gold Road Resources Limited, as well as a shareholder and share
option holder, and is a Fellow of the Australasian Institute of Mining and Metallurgy (Member 209333). Mr Osborne has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to
qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves”. Mr Osborne consents to the inclusion in the report of the matters based on this information in the form
| and context in which it appears.

- The information in this report that relates to the Mineral Resource Estimation for Gruyere is based on information compiled by Mr Justin
I Osborne — Exploration Manager Gold Road Resources, and Mr John Donaldson - Principal Resource Geologist, Gold Road Resources.
~ Mr Osborne is an employee of Gold Road Resources, as well as a shareholder and share option holder, and is a Fellow of the
| Australasian Institute of Mining and Metallurgy (Member 209333). Mr Donaldson is a fixed-term contract employee of Gold Road
* . Resources as well as a shareholder, and is a Member of the Australian Institute of Geoscientists and Registered Professional

Geoscientist (MAIG RPGeo Mining 10,147). Both Mr Osborne and Mr Donaldson have sufficient experience that is relevant to the style of

mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as Competent Persons as defined in
i the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Osborne and
. Mr Donaldson consent to the inclusion in the report of the matters based on this information in the form and context in which it appears.

-~ Competent Person’s Statement for Mineral Resource Estimates included in this report that were previously reported pursuant to JORC
= 2004:

)
i’t The Mineral Resource estimates for Central Bore and Attila Trend are prepared in accordance with the “Australasian Code for Reporting
of Exploration Results, Mineral Resources and Ore Reserves”, 2004 Edition (JORC 2004). Gold Road is not aware of any new
information or data that materially affects the information included in the relevant market announcement. In the case of estimates of
Mineral Resources, the company confirms that all material assumptions and technical parameters underpinning the estimates in the
relevant market announcement continue to apply and have not materially changed.
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The information in this report which relates to the Gold Mineral Resource estimates for Central Bore and Attila Trend are based on
geostatistical modeling by Ravensgate using sample information and geological interpretation supplied by Gold Road. The Mineral
Resource estimates were undertaken by Don Maclean, a Principal Consultant. Mr Maclean is the .competent person responsible for the
Resource and a Member of the Australasian Institute of Geoscientists and has sufficient experience relevant to the style of mineralisation
and type of deposit under consideration and to the activity which he has undertaken to qualify 'as a Competent Person as defined in the
2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.” Mr Maclean
consents to the inclusion in this report of the matters based on this information in the form and context in which it appears.
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%/‘ Appendix 1: Resource Table
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Tonnes Grade Au Contained Au
Project Name (000t) (glt) (02)
Measured 1,430 14 62,000
Indicated 38,760 1.2 1,515,000
Inferred 56,740 2,260,000
Measured 26.6 36,700
Indicated 428 8.7 119,300
Inferred 343 41 45,100

Attila Trend* (2012) (0.5 g/t)

(encompasses Attila South and North; Khan and Khan North 25,527 1,060,000
projects)

Measured 8,382 1.4 389,000

Indicated 9,360 1.2 373,000

Inferred 7,785 298,000

# August 2014 - JORC 2012 compliant Gold Resource
* April 2013 - JORC 2004 compliant Gold Resource




%/j Resource Sensitivity

GOLDROAD

RESOURCES

Constraining Indicated Total MI&|

Pit shell gold

rice Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces

. oz (Mt) (g/t Au) (koz) (Mt) (g/t Au) (koz) (Mt) (g/t Au) (koz) (Mt) (g/t Au) (koz)
$1,400 1.43 1.36 62 38.28 1.22 1,499 26.59 1.24 1,062 66.29 1.23 2,623
| 31,550 [EEEWE! 1.36 62 38.76 1.22 1,515 56.74 124 2260  96.93 123 3,838
$1,700 1.43 1.36 62 38.93 1.22 1,521 60.26 1.24 2,412 100.62 1.23 3,995

Gruyere Mineral Resource at 0.70 g/t cut-off by Resource Category. Varying with constraining gold price pit shells + 10% of Resource A$1,550 per ounce Shell.

Indicated | nfered Total MI&!

Cut-off Tonnes Grade Ounces Tonnes Grade Ounces Tonnes  Grade (g/t Ounces Tonnes Grade Ounces

(g/t Au) M)  (gtAu)  (koz) M)  (gtAu)  (koz) (Mt) Au) (koz) (M)  (gtAu) (koz)
B o 1.34 63 4099  1.18 1561  58.37 122 2203 100.83 121 3,917
B o 1.34 63 4095  1.19 1560  58.33 122 2203 10076 121 3,916
1.43 1.36 62 3876  1.22 1515  56.74 124 2,260 9693  1.23 3,838
B s 1.39 61 3565 1.6 1440  53.56 127 2183 9057 127 3,684
B 1.43 58 3111 132 1316 48.04 132 2032 8042 132 3405
B s 1.48 54 2568  1.39 1150  40.77 138 1,809 6760 139 3,013
B s 1.53 55 20.05  1.49 960 33.22 146 1,554 5431 147 2,565
| 12 Ry 1.59 56 15.06  1.60 775 26.53 153 1,307 4246 156 2,127
| 15 [N 1.90 24 656  1.96 413 11.47 1.79 660 1842 185 1,097

Gruyere Mineral Resource by Resource Category at varying gold cut-off grade
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=1 Map of Regional Infrastructure
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